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'under  the  U.K.  nr  other  flags, 
j  The  explanation  is  a  man-power 


lisciission,  and  if  the  world  loves  operate  in  a  climate  in  which 
o  do  one  thing  more  than  any-  thcre  was  nothing  slow  and  noth-  ^ 
hing  else,  it  loves  to  discuss  ing  regular. 

■hings.  with  diagrams  preferably.!  TVie  participant.s.  looking  at  the  . 
Any  revi.sions  taking  place  at  loop-hole.s.  naturally  either  want:^ 


GATT  o  Regular  Treoty  Agency  with  Enforc-  con.;. 'oi’sern'eVv  "iSme  oT'  s 

.  _  C  —  Cons.  Haliwell  9|SanKamo  Co.  .7 

ing  ieCretOriOT  cons,  paper  71Sapphire  Pet.  9, 

- Cr.  Zellerbach  2|Sullivan  Cons.  9 

By  E.  J.  DeSEAU  Dome  Mines  5  Trans  Empire  9 

Ottawa.— There  another  GATT  meetinjr  si^-.'L^waTkTr  'z 

up  before  very  lonpr.  This  time  the  review  of  the  General's,  smeiting  r.  iii.i.  c.  witson  s 
Atrreement  on  Tariff  and  Trade  will  probably  do  a  hit 

rtf  amendinj?  of  the  agreement  as  well,  for  .some  of  ihe'CotlQutQtt  DOOtS 
mo.st  important  partners  find  it  either  full  of  loop  Agnif\  fly 

[)r  too  irksome  for  comfort.  ^  ,  r’l  ^ 

Seeinjr  that  GATT  was  the  offshoot  of  a  still-born  Canadian  Flag 

7r}ranization,  the  project  of  an  international  trade  organ-j  _ 

zation — which  in  the  economic  field  would  have  achievedj  Much  .sooner  than  if  was 
70  more  than  its  political  sister,  U.N.,  has  managed  '’T?of  canadia^lhip- 

io  in  the  political  arena— (JATT  has  not  worked  too  badly.L®"^  Lcrmay  revert  back  to  the 
Tt  has  established  a  code  of  in-***  Icanadian  flag,  according  to  ship- 

ernational  commercial  conduct  of  vast  schemes  of  artificial  stimu-!^.^^  circles  in  Montreal, 
vhich,  however,  like  every  other  lation.  topped  by  war,  war-created i  explanation 

■ode,  is  a.s  often  honoured  in  theiaid  plans  and  novel  bootstrap^. ^  much  simpler  than  might  be 
ireach  a.s  in  the  observance.  jlifting  operations,  resulting  in  f  fiom  the  economic  diffi- 

It  has  also  offered  a  mechanism  |  boom  of  quite  unforeseen  PrPPor-Lyities  that  have  forced  almost 
nr  simultaneous  tariff  negotia-ition.s.  Canadian  shipping  to  operate 

u'ons,  which  has  resulted  in  a  I  GATT,  ba.sed  on  the  assumption  „ttier  flags, 

lumber  of  tariffs  being  lowered 'of  a  slow  but  regular  return  to:  explanation  is  a  man-power 

.ignificantly.  jinlernational  exchange  of  Eoodsl^^^^,.,^ 

It  has  also  offered  a  forum  for  and  services,  was  expected  tO|  wage  differential  has  not, 

liscussion.  and  if  the  world  loves  operate  in  a  climate  in  whichi^^  cour.se.  been  wiped  out.  The 
n  do  one  thing  more  than  any-  thcre  was  nothing  slow  and  ’^oth-  between  seamen’s 

hing  else,  it  loves  to  discuss  ing  regular.  jwagos  in  the  United  Kingdom  and 

hings,  with  diagrams  preferably.!  The  participants,  looking  at  the  Canada  is  still  as  wide  as  ever, I 
Any  revisions  taking  place  at  loop-holes,  naturally  either  want:^^  j^.  narrowing  down 

he  forthcoming  meeting  will  al-j these  holes  plugged  up  to  protect  .slowly.  The  higher 

oosl  certainly  be  made  mo.st; their  own  higher  cost  or  ''ver- costs  for  ship  owners- 
leavily  in  the  second  of  thcseiexpanded  industries,  or  they  "'^nf  under  the  Canadian  flag' 

hree  function.s.  Today's  prob-  the  loop-holes  to  be  made  wider  ^  /actor, 

em,  no  matter  what  may  be  said;So  as  to  permit  the  easier  selling!  what  has  attracted  Cana-' 

dherwise,  is  not  .so  much  con-  of  the  over-grown  industrial  out-  shipping  to  the  proposition; 

•erned  with  lowering  tariffs  slill|put.  that  it  can  more  cheaply  operate 

iirther.  Today’s  problem  is  howj  GATT  has  provided  exceptions! ,^p  British  flac  has  al- 
o  achieve  that  minimum  prolcc-;to  the  code  that  it  laid  down.  .And shipping  from  other  cnun-| 
ton  for  industries  which  havc;since  GATT  was  formed,  it  hasjtpjes  too.  j 

teen  loaded  up  with  the  job  ofilivod  by  these  exception.s  rather  j  3  result  of  this  shipping  ini 

iToviding  everybody  with  a  than  by  the  code.  |,[^p  United  Kingdom  is  now! 

ligher  standard  of  living  than  the;  One  of  the  biggest  !oop-holeS|j.p).3pipg  o^p  bottom  of  the  barrel! 
ndustry  ran  pay  In  provide.  jh^s  been  that  which  allowed  cer-i^j;  /^r  as  manpower  is  concernedj 
Time  for  Rexvriting  '^i■'■’criminptions  in  the  coun-l^nf,  ,hi,c.  Tiip  Financial  Times| 

'tries’  trade  with  one  another.lipapu.s.  has  forced  many  of  thei 

^ATT  1^  now  srvon  voar.<  om 

iCanaria  ha.«?  had  consiricrabir  ex-  opcralors  to  arropt  5fa- 

mrf  it  ij?  limp  it  woro  rpwritton.  .  ,  ,  .  i*  i  •  .* 

"  .  ,  .  pencnce  with  thi.=.  particularly  ^pn  with  relatively  poorer  quali-j 

Bven  the  •  since  the  discrimination  .shown ' /jeations  and  consequent  loss  of; 

In-gooders  wi  a  mi  .  ^  Trequenlly  against  her  products'efficienev  and  increased  costs.  I 

rears  no.  exercised  only  in  favour]  Oood  Reserve  Let  j 

boondoggling  avr  e  'of  other  GATr  member.s.  but  On  the  other  hand,  the  depres-, 

in  ronsiHpiP  y  op  ,  favour  of  nations  whic^i  ^jon  in  the  Canadian  ocean  ship-! 

ilar>  than  it  oun  1.  members  of  G.ATT  andiping  industry  has  strained  out  a 

.  -J  1  which,  in  fact,  are  opposed  to  thc  good  many  marginal  seamen  andi 
in  194/  IT  coum  D  .western  partners.  has  left,  in  the  important  Cana- 

Inithhilly  that  ''-Horori;  Results  Can  Be  Worse  Idian  ports,  such  as  Vancouver, 

enemies  no  ^  ^  .  -phis  discrimination,  if  per- Montreal.  Halifax  and  Saint  .lohn, 

■  nvwav  A  rode  of  ronduct  was,  '  ‘  , 

pnywp,,.  mitted  to  stand,  ran  have  even  9  reserve  of  merchant  seamen 

obviously  CMre  an  co  ;  wor.se  re.sults  than  those  shown 'who  really  deserve  that  title, 

•nticipatc  o  wot  .  'until  now.  As  one  .shin  operator  told  Thri 

Toda.y.  tint  only  ate  enemie.Sj  Ununtries  considering  ronx’erti-  Times,  ’’if  we  have  toj 

known,  but  friends  have  become;^. jhink  twice,  for  they'accept  the  least  useful  and  leastl 
doubtful.  The  only  thing  that  has,  ^  jjkely  victims  of  discrimi- huslified  men  to  operate  our 

not  changed  since  1947  is  that  instance,  there  wouldlships  under  the  U.K.  flag,  then  wej 

North  American  economy  is  .'till'^^  nothing  to  .stop  nyone  tn  dis-j'''’'"  be  better  off  in  the  long  runj 
expected  to  provide  comforts  against  U.K.  products  to  •<>  set  Canadian  seamen  and  have 

•s’er.vbndy;  that  it  must  keep  ^  reserve  of  convertible  our  vessels  sail  again  under  the' 

wide  open  its  doors  to  goods,  com- Canadian  merchant  na\y  flag."  | 
petitive  or  otherwi.se;  but  that.|  country  now  thinking  of!  Next  Spring  might  .see  the  be-i 

for  the  rest  of  it.  everybody  ha.-,  conrertibility  is  faced  with  thiSiSiuning  of  a  reversal  of  the  trend' 
achieved  a  remarkably  high  state ^  (Continued  on  Page  10)  jof  the  past  few  years.  ! 
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MONTREAL.  SEPTEMBER  17,  1954 


COMMODITIES  &  PRICES  ! 

With  major  producers  like  Anaconda  in  the.  IT.S.  and  Chile  | 
and  Kennecott  in  Chile  tied  up  by  atrikea,  copper  pricea  are 
firming  again.  Allocationa  tn  exiating  cuatnmera  are  being  re-  | 
anrted  tn,  and  conaumera  not  currently  on  a  aupplier’a  liat  have 
difficiiltiea  getting  the  metal,  All  thia  haa  improved  greatly  the 
operational  picture  for  Canadian  prnducera,  with  the  price  In 
Eaat  St.  Louia  terma  quoted  now  at  .TOA,  centa  a  pound. 

Increaaea  have  been  ahnwn  in  London  to  .71  centa  and  lead 
and  xinc  have  alao  been  boosted. 


Member  of  A.B.C. 
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Rttilapf  Dpfirif  Writes  from  London 

May  Be  Result  Higher  Wheat  Prices  Coming 
Crop  Declines  As  Result  of  Dismal  Harvest 


Three  Minister*  Now  Arc'  _  r.  ■■  r*  u  n  ▲ _ 

Engaged  in  Agonizing  Decline  in  Dollor-Gold  Reserves  Accepted 

Reappraisal  of  Their  De- ;  With  Equanimity  but  Form  and  Political 

partments _  Situotion  Are  Regarded  With  Some  Concern. 

Ottawa.— The  .Minister  of  Fin-  ~~ 

jancp  is  now  joining  those  of  I  By  ALFRED  W.  GINGELL, 

j  Trade  and  Commerce  and  of  i  London  Correspondent  ef  The  Finoneiol  Time* 

'Agriculture  in  a  cio.se  study  of!  London  —  The  harve.st  i.s  in  a  bad  .shape.  The  Eng- 
the  wheat  outlook,  climate,  alvvavs  .so  unreliable,  has  been  more  tern- 

'called  an  ’agonisina  reappraisan Peramental  than  pver  this  Summer.  There  have  been  no 
I  going  on  right  now  in  all  three  !high  pressure  systems  over  the  Azores,  and  evening  tele- 
departments.  I  vision  programmes  which  include  a  weather  forecast 

Trade  and  Commerce,  bedevil- ,  unpopular  when  a  grim  visagcd  "met” 

by  wheat  .urpiu-ses  and  won- .  has  given 'the  bad  tidings  of  depressions  over  the  At- 
denng  whether  the  wheat  price  I  .  ,  ,  .  ,,  ,  ,  j.  r  a.i 

set  for  export  may  not  be  too  high|lantic  and  Widespread  ram  over  the  whole  country  for  the 

after  all,  iis  just  about  coming  tolmoiTOW. 

jthe  conclusion  that,  with  re-]  I  have  just  returned  from  a  holi-|*^*yg  weather  m  West- 


Raw  rubber  price*  are  also  higher  this  week,  in  spite  of  the 
faet  that  most  Ameriean  tire  companies  have  made  a  mistake 
In  estimating  the  replacement  market  for  this  year.  There  has 
been  about  the  same  measure,  of  tire  over-production  as  has 
been  the  case  in  automobiles;  but  long  term  ennditions  (and 
fears)  have  helped  to  strengthen  the  rubber  market  nevertheless. 

Soybean  prices  (see  The  Financial  Times.  Sept.  10th)  con¬ 
tinue  tn  dip  and  this  is  having  it*  effects  on  allied  products, 
including  other  grains  which,  for  the  time  being,  lost  the  urge 
that  came  with  had  crop  reports  last  week. 

Cocoa  and  coffee  are  still  dropping,  confirming  reports  that 
the  price  slump  of  two  weeks  ago  foreca.st  a  lengthy  decline. 

.*« 

One  of  the  most  important  commodities — scrap  steel — is 


i  By  ALFRED  W.  GINGELL, 

London  Correspondent  of  The  Finoneiol  Time* 

London  —  The  harve.st  is  in  a  bad  shape.  The  Eng¬ 
lish  climate,  always  .so  unreliable,  has  been  more  tern- 


coming  out  of  its  depressed  state.  Scrap  sales  are  one  of  best  jdiiced  crop.s  everywhere,  il.e  judg-  day  in  an  area  which  for  Britainjg^^  Europe  and  the  smaller  U.S. 


'  only  very  slowly.  The  higher 
'■operating  costs  for  ship  owners, 
*:who  sail  under  the  Canadian  flag' 
'^  is  still  a  factor. 

’j  But  what  ha.s  attracted  Cana-' 


indicators  for  near  term  future  of  steel  industry  operations  and  'ment  about  export  prices  was  I  can  be  de.scribod  as  a  grain  belt,  estimate, 

reports  indicate  that  a  definite  upturn  is  expected  to  he  shown  j  right  rather  than  wrong.  !Thore  I  saw  wheat  fields  flatten-  Since  the  beginning  of  August 

in  third  quarter.  j  Agriculture,  concerned  largely  led  after  torrential  rains  and,  barley  prices  have  risen  in  the 

•{•<»<.  |with  farm  prices  and  farm  pur- '  where  the  grain  was  still  standing,  London  market  from  £19  10s  to 

Auto  sale  of  19.54  models  are  slowing  down  again,  due  to  | chasing  power  —  the  .strongest | it  was  growing  out  in  the  stock.  £2,7  a  ton.  Barley  stocks  in  Bri- 

'iimors  that  1955  models  will  generally  show  substantial  changes  political  consideration  inlThousands  of  acres  of  hay  are  tain  are  small  and  buying  con- 

ind  advances.  New  models  of  the  most  popular  lines  will  be  out  ;  Canada— is  wondering  now  not  so  j. spoiling  and  in  some  districts  har-  tinues  on  a  day-to-day  basi.s  and 

iome  time  In  October,  which  Indicate*  that  production  run*  | about  where  the  farmer]  vesting  has  still  to  begin.  business  in  the  forward  positions 

lave  been  eompleted  some  time  ago  on  the  19.54  ears.  Result  j'V'"  2i’9in,  but  as  toj  The  wet  .sea. son  ha.'  brought  dis-jon  the  London  gram  futures  mar- 

levertheless.  is  overstocked  dealers  with  new  cars  and  heavy  j  «'hether  a  great  many  farmers  ease  including  mildew,  and  thc.kets  remains  on  the  slow  side, 
rade-in  ears  still  waiting  for  customers.  Prices  nosv  are  generally  I"’’"  anything  to  sell  at  all.lchances  of  .salvaging  the  affected' Wheat  prices  have  been  .sieady. 

■off  the  list"  by  a  suhslantial  margin,  partieiilarly  on  rash  sale*.  ' -sections  it  is  noicrop  is  receding.  ]but  have  not  risen  with  coarse 

- -  - - — - - - - longer  a  question.  ,  F.ven  if  the  weather  were  toi grains, 

—  j  Finance  is  watching  the  Gro.ss  relent  the  corn  and  root  har-!  Since  I  returned  to  Fleet  Street 

National  Product  slipping  riown'i’esi.s  will  have  lo  he  telescoped  at  the  beginning  of  last  week  we 
OcOrffG  Drew  Dlcivccl  li  Smflrl  levels,  withjand  the  problem  will  be  to  com-  have  had  days  of  torrid  heat.  Now 

®  *  I  the  first  six  month.'  .showing  a  pleie  both  harvest.'  with  the  the  tap  has  been  turned  on  again, 

I  I  nf  'fate  of  reduction  of  5200  millions. 'labour  and  time  that  are,  avail-  At  the  time  of  writing  it  has 

in  1  »  iniC/l  Ifr-  W  IVn  r  rt/,  .S  a(  pate  of  $400  millions  for  the;able.  1  was  more  fortunate  than  been  raining  on  and  off  for  the 

_____________  !  whole  year.  .And  all  of  it  due  toimost  in  my  holiday  weather  last  twenty-four  hours  and  it  looks 

reduced  farm  crops.  ! which  gave  farmers  the  oppor-  inevitable  that,  even  if  the  farm- 

Refused  lo  be  tripped  on  B.C,  **revolt"  or  on  would  Mean  Deficit  tunity  for  short  bouts  of  com-  ers  get  their  harvest  in,  quality 

..  YL  I***  I  r  *  I  year’.'  G.N.P.  amounted  tolbine  harvesting,  but  one  farmer  will  be  poor  and  the  yield  below 

WOterWOyS  question  e  poilticol  Clirnote  '$24,300,000,000.  From  this,  the  'f>ld  me  that  he  doubted  whether  average.  Obviously  this  means  a 

in  Western  Ontario  1  government  revenues  were  ex-  one-tenth  of  the  wheat  arreage  higher  wheat  import  hill  for  Bn 

ipected  to  come  to  about  .$4,464.- l*7ad  been  brought  in.  jtain. 

By  TEMPUS  loOO.OOO  leaving,  according  lo  the !  Other  Crops  .Suffered  j  *!•  ❖  <• 

_ _  [current  budget  a  small  surplii.s  of  Other  crops  have  suffered  F’a^ing  Off  Debt 

,  T  ‘  ,  ■  u  ,  o  nillions.  from  the  bad  weather.  The  pea  '  ^  governments 

Ottawa:  It  all  started  with  al-  that-  to  queer  his  Orange  sup-  ,  ,  .  «  ,  j  u  la  confidence  that  in  a  period  when 

u  .  Tu-„  nnri  ^  decline  in  G  N  P,  of  $400  mi  -  crop  has  been  affected  by  mildew  _  .  .  .  prrwa  nen 

lahet  .soup.  Then  there  was  port.  |  J  j  ,  .u  Britain.*  go  d  and  dollar  reserve-, 

,  .  ,  ,  .  u  TV.-  J  lions  would  certain  V  be  reflected  and  crops  ready  to  pick  three  "  noiiar  eseri  e., 

me  nimble  footwork,  a  touch  The  question  and  answer  were  ;  iivi,  ru  ,  are  under  normal  seasonal  nres. 

.  ,  .  ,  ,  -  'in  nat  onal  revenues  and  rerlaee  weeks  ago  have  still  not  been  niimai  sea.sonai  nre.,- 

riouble  talk,  and  .some  smart  over  in  four  .second.'.  Perhaps  i  ,  venue,  ano  replace  ^  .should  choose  to  nav  off 

.  ,,  u  .  u  .  the  estimated  small  siirnliis  with  l^arvested.  Indeed  some  growers  .  imum  m  pay  oir 

aying  it  dumb.  In  a  marathon  he  .iit  the  immigration  depart-  .’  co  .mall  siiiplu.  « 'th  -  $200,000,009  of  foreign  debt.  The 

—  r  .  .1-  ,  ,  Dos'ib  V  a  substantial  Hefieif  ihave  given  up  the  ghost  and 

lerview  with  George  Drew,  I  ment  the  hardest.  He  came  back  P  sha  -p  drop  m  roJuctionip'"^^'^'''^ 

1,  he  came  off  be.st.  The  pre.s.s,  again  and  again  to  it,  mainly  | farm  re"  ions  -'aici 

•owedly  ready  to  grill  h.m^  did  induced  by  que.'tions  which  re-  i  ^11,'  n  ob  '*’’' 

It  .seem  to  puncture  the  Con-  currently  popped  into  the  pre.ss  olvin^  the  siuplii.s  P'Pb-  u-i-pa  .u,.  -„thmitie=  during  Augu.st. 

rvative  leader  s  complacency  conference.  of  -I'-ng  for  the  Minister  Change  Total 

all  People  had  complied  with  all  "^'ade  and  Commerce  would,;  Resenes 

As  i  view  i,  now  in  retrospect.  the  regulations  and  .still  could  ^  ^ 

think  the  honours  go  to  the  not  gel  an  answer  out  of  immi-  jyl'l’-  .  One  bright  feature  of  the  wheat  2nd  qtr  mthlv  av  III  inn 

mserva.ive  leader  m  what  ^raiion  he  a.ssericd.  The  ireai-  f  ^ 

,  ,  ,  ,  .,  ,  •  mpnt  of  iho«^  not#>niiai  rutinA  I tno  concci n  M'hirn  thr  Mini^tor  4 

u!H  havp  hron  tho  worst  in-  •  -  P  me  ur.  u  ♦  j  *  i.-  spring  sown  and  being  not  August  Pi  7P13 

vso  Uac  UaH  on  thr  Htii  Canadians  was  “utterlv  inhu-  1  ^  Finance  has  inherited  from  husi  ...  a  i.  ji  _•  .*  au^lli  Pa  2.Pm 

iv.ew  he  has  had  on  the  Hill,  .  I  predecessor.  i  '’^'  ’  ’P'’  damaged.  De.^pite  the  fall  in  the  reserves 

George  Drew  took  his  place  con-'f""’*’""  fP-’  'he  .second  month  m  sue- 

r  television  all  by  him.sel  at  demanded  a  roval  h-PP’'  -^ales  of  farm''^’'^^  are  concerned  is  that  the  ces.Mon  official  quarters  here  are 

big  table  ,n  the  Conservat.ve  'implements  and  other  equipment  I r'"  "*  "a  "  optimistic  about  the  outcome  to- 

ucus  room.  From  his  bronze  important''""®"'' 

St.  Hon.  R.  B.  Bennett  glared  Canadian  ''’p  ’^‘p’'''"*  ^^p* 

vvn  at  him  from  rimless  glass-  n  offered  al  once.  ..show  deficits  on  the  balance  of 


rumors  that  t955  models  will  generally  show  substantial  changes 
and  advances.  New  models  of  the  most  popular  lines  will  be  out 
some  time  In  October,  which  Indicate*  that  production  run* 
have  been  completed  .some  time  ago  on  the  19.54  cars.  Result 
nevertheless,  is  overstocked  dealers  with  new  cars  and  heavy 
trade-in  cars  still  waiting  for  customers.  Prices  now  are  generally 
"off  the  list"  by  a  suhslantial  margin,  particularly  on  rash  sale*. 


George  Drew  Played  li  Smart 
In  TV  Interview  With  Pres.s 

Refused  to  be  tripped  on  B.C.  "revolt"  or  on 
woterwoys  question  —  The  politicol  climate 
in  Western  Ontario 

By  TEMPUS 


for  the  re.st  of  il.  rveiybndy  ha.s 
achieved  a  remarkably  high  slate  j 
of  independence,  to  hear  them  — 
tell  it.  |1 

G.ATT.  a  watered-down  but  i  b 
still  effective  form  of  interna-,* 
tional  agreement,  requires  chang-  , 
ing  now  for  the  simple  reason]  / 
that  the  supply  and  demand  situ-' A 
gtion  has  changed  in  the  world,  to 
which  GATT  was  made  to  apply. 

Gone  are  the  days  when  mil- 
Hons  of  yards  of  textile  material. 
tA  name  ttie  most  obvious 
ample,  would  be  converted  an- 
nually  into  military  wearing  ap-j^' 
psrel.  Gone  are  the  free  and  " 

easy  spending  moods  on  the  parts] 

•  J  ,  .Ion 

(»f  government  or  indu.'try  or  in- 

...  (Tl( 

dividual'.  ' 

But  without  such  considerations,'  ' 
G.\TT  has  just  too  many  loop-,lo 
holes  or— from  the  point  of  view]  an 
of  others — the  loop-holes  are  not  lin 
wide  enough. 

Actuall.y,  il  may  of  course  be  of 
said  with  some  truth  that  the  a 
world  to  which  GATT  applies  has  ati 
not  yet  come  into  being.  GATT^  po 
foresaw  »  period  during  which  de 
international  trade  would  be!sh; 
highly  competitive  and  rclativcl.v|thi 
free.  The  mistake  that  wa.s  marie]  th( 
wa.s  that  this  sort  of  world  wasjtio 
anticipated  in  1947  but  that  thelthi 
political  developments  since  then! 
did  not  permit  it  to  come  to  life,  '  a 
Artifieial  Stimulation  j 

What  came  instead  wa.s  a  .series,  thi 


(Continued  on  Page  10)  the  past  few  year.'. 

Railway  Contract  Rates 
Assailed  From  Two  Sides 


The  Turseon  Commission  will|werp  assailed  by  the  truckingj 
once  again  review  the  Canadian !  industr.y  while  railways  requested' 
railways.  This  time  it  is  the  ques-jfhat  they  be  made  more  liberal] 
tion  of  "agreed  charge.',"  or  con-j still,  decided  that,  because  of  thel 
tract  rate.',  which  the  rail  ways;  short  time  in  which  the  principle 
grant  to  certain  .shipper.'  on  con-j  had  been  in  operation  a  review 
tracts  extending  normally  over!  of  the  matter  .should  be  post- 
only  a  relatively  brief  period  of  poned.  ] 

months,  |  One  to  the  .steady  increase  in 

Opinions  have  been  exprc.ssed;  competition  from  water  -  borne; 
to  the  effect  that,  if  the  railways, traffic  —  Panama  Canal  —  to  the' 
are  lo  be  restricted  even  in  this; Canadian  west  coast,  the  Cana-| 
limited  field  of  competitive  frec-jdian  railways  during  the  pa.'t  few; 
dom.  they  might  as  well  go  out! year.'  ha\e  put  into  effect  a  num-l 
of  busines.'.  While  this  is  po.'sibly]  ber  of  agreed  charge.'  from  On-' 
a  little  strong,  the  railways  oper-|tario  and  Quebec  to  Vancouver.i 
ating  under  the  Board  of  Trans-j  Alberta  then  demanded  thatj 
port  Commissioners  are  con.s'- ;  thc.'G  same  rather  depres.scd  ratesi 
dered  by  many  to  be  alreadyj —which  were,  for  B.C.,  ju.stified; 
shackled  too  much,  considering; onl.y  because  of  water  competition 
that  the  truckers  operate  underl  — he  applied  to  traffic  into  itS: 


phahel  .'oup.  Then  there  was  port, 

some  nimble  footwork,  a  touch  The  question  ar 
of  double  talk,  and  .some  smart  over  in  four  set 

playing  it  dumb.  In  a  marathon  he  .iit  the  immi; 

interview  with  George  Drew,  I  ment  the  hardest, 

f.lt  he  came  off  be.st.  The  pre.s.s,  i  again  and  again 
ax’owerily  ready  to  grill  him.  did  indueed  by  quest 

not  seem  to  puncture  the  Con-  currently  popped 

servative  leaders  complacency  conference, 

at  all.  People  had  con 

As  I  view  it  now  in  retrospect.  regulations  ; 

I  think  the  honours  go  to  the  answe 

Conservative  leader  in  what  gralion,  he  assert 

could  have  hern  the  worst  in-  of  these  p 

lerview  he  has  had  on  the  Hill.  Canadians  wa.s 

„  _  ,  ,  u  I  man."  He  recallc 

George  Drew  look  his  place  ,  .  , 

,  ...  .  already,  in  the  r 

for  television  all  by  himself  at 

..  Parliament,  dem 

a  big  ab  e  in  the  Conservative  .  . 

,  ,  ,  commission.  He  ; 

caucus  room.  From  his  bronze  ... 

„  „  ,  ,  certainly  discuss 

bust.  Hon.  R.  B.  Bennett  glared  ..  ,, 

.  ,  ,  the  House  again, 

down  at  him  from  rimless  glass-  _ 

,  r,  ,  1  .  J  (Continued  on  Pace  10) 

es.  Sir  Robert  Borden  looked  on  - 

complacently.  Urbane,  Sir  .John  //*» 

A.  gazed  on  through  the  mel-  tCODO/T 
lowing  mists  of  time.  Arthur 
Mclghen  watched  saturninely.  V  fn 
The  Toronto  Star  honoured  / 

Drew  by  attending  his  pre.s.s  con¬ 
ference. 

.  ,  .  1  ••  Ottawa  —  Th< 

It  looked  a.s  if  the  Gorgeous  .  _ 

_  ,  ,  ,  ■  ,  ,  ibere  in  Ottawa  i.' 

One  had  made  a  mistake  bv  ,  ,  .  , 

.  ■  u,  .  «  -break  is  ihreateni 

roming  straight  tn  the  confer-  ...  ... 

.  civil  service  five 
encp  without  a  briefing  by  his 

wave  that  is 

Brains  Trust.  The  way  things  ,  j  , 

,  ^  launched  bv  the 

came  out,  1  think  George  Drew, 

.  ,  ,  ,  ,  the  public  scrvic 

by  playing  it  dumb,  really  plav-  .  , 

•  '  •  J  r  .  boiled  down  prog 

ed  it  smart. 


port.  I  '''’CIMC  .n  .  ,  n, 

The  question  and  an.swer  were  ]""""  certainly  be  refle 

over  in  four  .seconds.  Perhaps  ' "  "'"'""s'  revenues  and  rep 
he  .lit  the  immigration  depart-  T'’  ' 

ment  the  hardest.  He  came  hack  I »  -'ub.'tantial  deficit, 
again  and  again  to  it,  mainly  j  ^ 

induced  by  questions  xvhich  re-  ' l^''t't‘?*70ut  the  farm  reg 
currently  popped  into  the  press  solving  the  smplu.s  p 

conference.  selling  for  the  Ministe 

People  had  complied  with  all  Commerce  wc 

the  regulations  and  still  could  l^eiefore,  increa.se  whatever 
not  get  an  an.swer  nut  of  immi-  ^tii.^'h  is  now  being  felt  by 
gralion,  he  a.ssertcd.  The  Ireai-  Minister  of  Agriculture  and  dec 
ment  of  these  potential  fiiiiire  concern  whirh  the  Mini 

Canadians  was  "utterly  inhu-  ;  ^  Finance  ha.c  inherited  from 
man."  He  recalled  that  he  had  I Pi’c^lecessor. 
already,  in  the  dying  hours  of  Affected  would  be  general  i 
Parliament,  demanded  a  roval  |siimer  goods  .sales,  .sales  of  f, 


Aiigu.-'l. 

Change  Total 
Reseries 


jvei  ripe  is  not  badly  damaged.  De.'^pite  the  fall  in  the  reserves 
'Another  helpful  factor  as  far  as  for  the  .second  month  in  sue- 


I  parts  of 
Economy. 


rfconomy  Wave"  in  Ottawa 
Started  At  The  Wrong  End 


By  A.F.C. 

I  Ottawa  —  The  tragic  new:.  Thii.s  the  fir.-t  word  in  go  out, 

i'nere  in  Ottawa  i.'  that  our  coffee  ..ac  that  „ii  i.  j  ,  ,  ,  ' 

1.  .  .  '  «a.s  that  payrolls  had  to  be  kept] 


icrop  was  all  offered  al  once.  ishow  deficits  on  the  balance  of 
j  It  is  the  dela.y  to  the  harvest  payments  during  September  and 
j  which  has  been  the  major  factor  October,  but  point  nut  that  this 
in  the  rise  in  grain  markets  in  is  usual  during  the  period  be- 
jthe  last  few  week.'.  The  biggest  cause  it  i.s  the  .sca.son  for  heavy 
!  ri.se  has  been  in  coarse  grain.',  purchases  of  cotton.  tobacco. 
This  is  partly  due  to  the  late  ar-jwheat  and  other  commodities, 
rival  of  home  barley,  but  is  also  |  (Continued  on  Page  10) 


l.break  is  threatened  bv  the 


down.  Salaries  were  hiked  but 


civil  service  five  point  economy]  ’  miseo  oui . 

wave  that  is  about  to  bc!*^*'  tf’"’  that  staff  in-; 

launched  by  the  government  in  creases  are  to  be  banned  as  far' 

the  public  service  Here  is  the  as  po,s.siblp.  Then  when  a  mam 

boiled  down  program;  ,  ..  1 

^  *  reliies  nr  steps  out,  if  al  all  pos- 

1.  No  staff  increases.  ^;ui„  ...  ' 

siblr.  no  actual  replacement  is 


Fish  Angling  for  Gas;  But 
How  To  Get  It  To  Seattle? 


uiea  flown  program;  retires  n 

„  „  '•  increa.se.s.  . . . . . 

*  *  2.  R  e  p  1  a  c  e  m  e  n  t  .5  (n  be  ‘  Vancouver  —  While  the  imme-|West  Coast,  and  officials  o.f  the 

The  pre.ss  could  not  make  avoided.  "’estage  .^jatp  concern  of  Ray  C.  Fish,  thejiatter  company  are  similarlv  re- 

uch  out  of  those  two  baleful  2.  Economies  where  possible,  characteristic  of  all  public  hiisi- ^-pexan  who  heads  Pacific  Nort4i-]luctant  to  deal  with  Mr.  Fish, 

Olds.  Hees  and  Finlayson.  4,  u,|t  .staff  where  po.ssible.  ne.'s  i.s  to  be  checked  where  I  west  Pipe  Line  Co,,  is  tn  pipcj-niey  prefer  tn  build  their  own 

hey  tried  to  trip  him  nut  on  (iiealer  efficiency  with  the  possible.  Economies  of  all  .sorts] natural  gas  north  from  the  Sanipipelines,  tapping  their  own 

Hees  quote  and  The  Boss  same  staff,  are  to  be  invoked  all  the  wayi.Tuan  basin  of  New  Mexico  into'.sources  of  gas  in  the  Peace  Rive>- 

irugged  it  off  by  indicating  he  course,  is  going  to!^*'"'’’  pencils  to  real  estate.  the  Northwest  slate.s.  he  is  seri-  arcas  of  British  Columbia  and 

M'cr  an.swcred  another  fellow  j,.|p  coffee  break.  Indeed;  No  one  here  doubts  that,  if  ihe!ously  considering  a  deal  whereby i.Alberta. 

ithoiit  seeing  his  text,  Finlay-  afternoon  tea  in  .someigovernment  really  want.s  to  rut|hr  can  deliver  Peace  River  gas  to  whal  Mr.  Fish  conceives  is  a 

.n  he  handled  b.v  saying  he  d  .departments  is  seriously  men-, cost.',  it.  could  do  so.  But  Ihejthat  market.  ipipoline  drawing  gas  not  oi;!,': 

*"  "  th°  jaced.  It  seems  that  the  govern-, chance.'  are  that  the  administra-j  Mr.  Fish  has  been  in  Vancouverifrom  the  south  —  the  San  Juan 

Id  by,  YOU  got  the  Idea  that  ^,3.,  oppn  reading  the  papersition  will,  as  u.sual,  make  two  big  attending  the  annual  sessions  ofibasin  and  Colorado,  but  from  fne 

convention  was  nonsense  and  and  has  found  out  that  thing.' | mistakes.  It  will,  fir.st  of  all.Lp  pacific  Coast  Gas  Association.] north  -  the  Peace  River  valley 
"  '  ""  J'  ,  were. 'make  the  cuts  where  they  willju  was  his  company  that  won  outiand  also  from  other  gas  produc'ng 

e.e  weie  any  clocks  to  fix.  .Realizing  that,  when  the  Com-, show.  Second  they  will  bo!„,,p,.  wc.,t  Coast  Transmission  Co.|areas  in  Alberta.  Such  an  a-- 

coigc  would  fix  em.  does  meel.  there  will  be|pcnny  wise  and  pound  foolish.  aoplying  to  the  Federal  Power' rangement.  he  maintains,  would 

The  scuttlebutt  had  it  that  |.some  criticism  of  its  fairly  freej  During  the  early  riay.s  of  the  commission  in  Washington,  D.C.'give  the  best  possible  assurance 
rew  got  a  medal  from  Franco  .and  ea.-y  .spending  policy.  thcjLibcral  regime,  away  back  in  f„,.  ,^p  ,0  supply  natural!  of  an  adequate  supply  of  gas  tor 


Sp<^cial  tA  The  Financial  Times 


The  pros.®  could  not  make  |  avoidod. 
much  out  of  those  two  baleful  x  Economies  where 

words.  Hees  and  Finlayson.  4  Ciit  .staff  where  p. 

They  tried  to  trip  him  out  on  ,5,  (iiealer  efficiency 

a  Hees  quote  and  The  Boss  same  staff 

shrugged  it  off  by  indicating  he 
never  an.swcred  another  fellow 

without  seeing  his  text,  Finlay-  afternoon  tea 

son  he  handled  b.v  .saying  he’d  .riepa,.,nients  i.s  serioii 
be  nut  to  British  Columbia  by  „  ,pp„„  ,hal  th 

and  by.  You  got  the  idea  that  'n^p^,  ^,3.,  oppn  reading  I 
a  convention  was  nonsen.se  and  an^  ha.s  found  out  th 
that,  when  he  got  to  BC.  if  are  not  as  good  a.s  tl 
there  were  any  clocks  to  fix.  .Realizing  that,  when  1 
George  would  fix  em.  mons  does  mccl.  there 

The  scuttlebutt  had  it  that  isomc  criticism  of  its  f 
Drew  got  a  medal  from  Franco  land  ea.sy  .spending  pr 


in  Spain.  This  was  a  calculated  'government  decided  that  it  had.  1936,  the  Liberals  with  a  flourish! 


Company  Earnings 


United  Oils 
Can.  Dredge 


B.  J.  Coghlin 
New  Superior  0 
Standard  Fuel 
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the  much  more  lenient  regula-|  area;  and  Parliament  put  into  , 

tions  that  may  be  imposed  on;  effect  the  so-called  one  and-nne-]e 
them  hy  provincial  authorities,  j  third  rule,  meaning  that  inter-' 
Here  i.s  the  background  of  the  mediate  points  were  not  to  be 
"agreed  charges’’  sy.'tcm,  |  charged  more  than  one  and  one- 

f'irst  of  all.  had  they  been  givenj  third  of  the  competitive  west  coa.'t 
the  name  of  what  they  really  rate.';  but  .Mberta  continues  to 

are.  contract  rates,  the  pro.seni , claim  that  these  rales  are  in  farl 
demand  for  an  inquiry  probably  competitive  rales,  while  the  rail-' 
would  not  ha\’e  a  leg  lo  .stand  on.j'vay.s  claim  that  fhe.se  agreed' 
Contract  or  charter  rates,  below  j  charges  are  special  contract  rate.', 
regular  rate-.',  are  quite  acceptablej  Truckers  in  Picture  ] 

in  air  tran.sporl.  in  river  andncpan]  trucking  industry  ha.s' 

.shipping  and  in  highway  Irans-]  p^tp^pf,  ,hp  pjpture  again,  dc-' 
portation.  jmanding  that  the  whole  matter' 

Questioned  by  Railways  j  „f  ag^p^^  charges  (for  the  rail-! 
Contract  rales  are  taken  for  orily,  be  it  noted)  should  be' 

granted  by  all  tian.sportation  ser-]  j.p^.ip„.pf^  ,he  Turgeon  Com-; 
vices  and  by  the  authoritie.s,  bull  ..^t^pr  ,han  the  limited! 

they  are  now  questioned  in  1hejq„p.„ion  „/  whether  the  Trans- 
ca.se  of  rail  Dansport,  becau.se  theyj  p^^,  Commissioners  were  right  in 
are  railed  ag)Ted  charge.s  rather  ,hp  ^ne  and  one-thii-d' 

than  rontraet  or  charter  rales.  |  p„mppt,tjve  rates  in-: 

The  Turgeon  Commission  ofi^p^^  contract  rate.',  as  Alberta' 
19.51,  after  the  agreed  chargesj  (Continued  on  Page  10.)  I 


-  mayhp  a  canard  al  ibettrr  make 


What’s  Inside? 


What's  the  next  move  in  the  Markets?  Caution  I*  still 
the  main  rhararterlstic  —  except  among  Cranium 
promoler*. . 

How  a  Doolor  with  3  children  should  look  at  his  in¬ 
surance  prnblem.  Charlie  Pike’s  Weekly  Comment. 

The  speech  that  won’t  be  made  at  the.  C.C.C.  meeting 
—  and  why.  . 

Protection  is  a  nasty  word  —  sometimes . 

Investor*  want  to  know  about  Consol.  Paper  and 
Price  Bros . 

Gas  sales  won’t  bring  a  great  deal  of  Revenue,  hut 
they’ll  help . 

Quebec  turns  north  for  it*  future.  Hon.  Onesime 
Gagnon  review*  Quebec’s  finances.  What  the  min¬ 
ing  industry  mean*  to  the  engineering  profession. 
An  Anaivsis  of  Developments . 


j.nfl.ir  H  cut  in  Mo)i Ireai  which application  was  rejected,!  Mr.  Fish.  a.s  head  of  Fish  Engi- 
T.'*'.),  ""  than  $.00  a  year,  pa,.,  bppause  the  Commissionineering  Corp.  of  Texas  has  built 
e  .  amp  favour  having  this  marketimany  pipelines  in  the  past;  and  it 

$346!oOO^'"^  ’  ‘"  dependent  on  a  so-called  foreign.was  his  experience  in  organizin.g 

For  .saving  that  $900  the  gov-  => 

ernment  got  a  lot  of  credit.  Nine'  Coast  company,  head-  considerable  advantage  in  the 

taxpayers  got  .$100  le.s.s.  This  was.'’'‘  Canadians,  which  had  recent  successful  negotiations 

a  great  show.  But  until  today '’XP'”’'  Brace  through  the  Federal  Power  Com- 
nohoriy  has  quc.'tioned  whether Wash- ;mission.  While  the  battle  w-as  a. 
il  wa.s  worthwhile  to  have  in- i and  Oregon,  is  currently iCalculated  risk  and  in  its  earlier 
crea.sed  the  dredging  contract  by  "^Satiating  with  Pacific  Gas  &  phases,  a  considerable  gamble.  Mr. 
,$20,000.  Did  the  taxpayer  ngtlElectric  Co.  in  San  Francisco  for  Fi.sh  felt  confident  of  ultimate 
value  for  its  extra  .$20,000  ?  w’hojthe  privilege  of  supplying  the  success. 

knows;  who  cares?  But  the  $900'^^*'^”'’"''’  market.  TYiis  deal  *  The  heads  of  West  Coast  Trans- 
w’a.s  highly  praised.  iwould  also  have  to  obtain  ihe]mission-  however,  claim  they  have 

!!  Chances  are  that,  once  more ^  st'-oPS  bargaining  point  m  the 
the  Lord  High  Cheese  Parer  will reserves  of 
[flourish  his  knife  and  slice  the!  Keen  Rivals  ^natural  gas  are  greater  than  those 

fromage  a  little  thinner.  But.'  West  Coast  and  Pacific  .North-;that  can  be  shown  for  Pacific 
behind  the  .scenes,  well  drop  a  west  companies  have  been  keen  [Northwest  Pipe  Line  Corp.  They 
few  million  bucks  just  like  that,  rivals  for  the  Northwestern  mar-;tlr)ubt  whether  the  San  Juan 
'  Wp  have  $23  million  ready  foriket,  and  Mr.  Fi.sh  .says  that  there!  basin  in  itself  is  adequate  to  suppl.v 
the  Colombo  plan.  But  chancp.s  are  many  Ppacp  River  gas  pro-'*bP  market  and  Ihey  are  counting 
are  we  ll  grind  down  .some  Grade  diirer*  he  will  deal  with,  hut  he  on  the  opposition  to  Pacific 
II  clerk  instead.  tdraw.s  the  line  at  his  competitor  (Continued  on  Page  10) 


West 'the  whole  Northwest  country. 


Kl  I  I  I  B  V  n 


2  THE  FlVANCIAr,  TIMES.  SEPTEMBER  17.  19S4 

Nat'l  Steel  Car  CPA  Plans  New  ^ 
Net  Up  Widely  Polar  Air  Route  L 

At  New  Record  Annniint’pmrnt  is  madp  bv  Ca- 


Dividend  Declarations 


^  f  f  vf'or.  All  of  th?  pluntf  »re 

Canada  Bread 

I  Annusl  report  of  Canada  Bread  Balance  sheet  at  .lune  SO  1054. 

I  Co.  Ltd.  fi.'cal  year  ended  .lune  reflects  capital  additions  of  $1.- 
I  .tnih  lp.‘i4,  shows  operatioK  pro-  f.Ofi.SfiO  and  shows  working  capi- 
fits  somewhat  higher  than  for  of^  $.'4.38.278  compared  with 
10M  voar  at  SI. 10.). 047  as  a  ypar  ago,  Dividend.si 

_ _  .  *  ...  _ .....  ...  .<•  euo  Ar  \  ara/4  fii»a/4or< 


.Announcement  is  made  by  Ca¬ 
nadian  Pacific  .Airlines  that  it 


Yearly 
Rate  Dtv. 

$  $ 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


SUN  LIFE  ASSURANCE 


Paid  compared  with  $1.047;248!  After  of  $82. .M  )  were  paid  COMPANY  OF  CANADA 


city  operations,  annual  report  of  Tiansport  at  Ottawa  for  permis-  Acadia  Atlantic  C . a 

National  .Steel  Car  Covp.  I,td.  fo'-  sion  to  pioneer  a  new  polar  air  .Muminium^'pu  ^'^'  !!!!!!  .4.2 
fiscal  year  ended  .June  .3nth.  18.44  service  between  Vancouver  and  4111101011101  Pr.  .■  ■  ’  o* 

sCi.-ovs  3.-OS5  income  over  111  mil.'I  .  ,  A'oeiicao  Cyanaioid  C  ..  2  11 

i  u  *u  ^  income  o\ei  yi  mil  '  ,a  msterr  am.  Anglo  Cdn.  P.  A  P.  C  ...  J.tX 

lion  higher  than  for  preceding  mo-oMhe-world  route  1  oiMI  Cdn.  P.  A  P.  Pr.  . .  2  R( 

.rear  and  net  earnings  after  all  '  tep  e'  11  1  i  .Anglo  .\tld.  Dr\ .  c . si 

charges  greater  by  more  than' miles  shorter  than  the  most  di-  .\.sbf.to.«  c  .  l  ot 

SO  per  cent.  :  ect  present  route  from  western  Tel  .A  4% 

B.alance  sheet  pisition  also  c'anada  via  Montreal  and  across  p  a  oil  C  8‘ 

shows  a  marked  improvement  Mlantic  Canadian  Pa-  Eank  of  .\  .s  i'.  I  SC 

with  net  working  capital  up  over  Aoitn  .‘Ctlaniic.  c.  anaciian  1  a  ^  ^  Electric  Pi .  4.(X 

$1.1.^0,000  from  figuro  as  at  sTunp  cific  Aiilino.s*  npw  flight  plan  e.\*  b.C.  Electiic  Pi .  2.o< 

•Shth.  10.4.3.  Among  current  assets  tends  in  a  great  circle  over  Can-  Tor't*  . 

rash  is  shou  n  up  at  .$2.88 1.324  rf  a  ’  s  Northw  est  Territories,  r  c'  Powei  c'  i  .  !!  I  0(i 

and  investments  at  $6,480,082  as  Greenland  and  Iceland.  Britiing  Coriicclli  C . riC 

compared  with  $4,272,188.  Cur-|  The  polar  route  as  a  short-  Pelnins  Coiticelli_  Pr.  ..  7( 

rent  liabilities  are  lower  by  about  cut  between  continents  was  en-  -.cli 

$4.40,000.  ,$4..3.34,2.49.  visioned  b.  McConachie  in  his  7"; 

F-arnings  per  share  for  latest  earliest  flying  days  around  Kd-  Bird  Construction  C.  i!  201* 

year  are  after  a  special  write-  monton  and  the  new  proposed  Hi  :glii  Pi .  .  1.15 

off  to  research  and  contingencies  route  has  been  under  intensive  5'. I'l  *'n*‘ "a  ^  — 

of  .4.340.000.  Before  this  appropria-  .study  for  the  past  two  years.  Ruins  Co  \  Voo .  tioo 

ticn.  net  earnings  were  equal  to  Certification  of  the  Scandina-  Burns  co  B  2  00 

$3.02  a  share  on  outstanding  vian  SAS  airline  to  start  a  (lolar  ,  .  t-a  .  ,•  m 

,  «.  t  »  I  /N  t  Cdlgaiv  iv  Kdi)ionion  C.  .10 

stork.  service  from  Los  Angeles  to  Oslo  (.'alcary  Powci  Pi.  s  00 

In  directors'  report,  H.  -T.  .-ja  Edmonton  spurred  the  Ca-  ,an  Bk.  of  com  c.  ..  .  V.20 

Lang,  president,  sta'cs  that  plant  rtadian  Pacific  .Airlines'  presi-  Can  Pk  of  com.  c .  I  20 

fartli'.ips  have  hern  oncrated  at  oent  to  renew  his  efforts  to  create  y' .  ! 

peak  levels  "ith  a  .substantial  ?  Canadian  polar  route  which,  he  t'an.  Flooring  B .  fiO 

number  of  long-run  railway  car  says,  can  be  put  into  operation  c'an  Foundrt  A  Kovg.  .A  1  iO 

o"dPrs  and  the  production  of  without  dela.v.  Can  Iron  Fbunriiies  C  I  20 

othe.'  diversified  proriuc’s.  3'his.  chain  of  c.Nccl'cnt  airports  ''dn  Iron  Pdr.v.  c  ..  ^.ao 

together  with  modernisation  of  already  is  in  existence  along  the  1~"''  vorthem 'power  c  '  "so 
factlitips  and  stream  lining  of  entire  path.  Grant  McConachie.  ’packns  .\  A  B  .  l.aif 
fipsra'ions.  he  points  out.  has  re-  C.P..A.  president,  poyiis  out.  and  Can.  Peim.  .Mortgage  c  2,W 

■  tilted  in  record  earnings  and  the  at  no  time  during  ilie  17  flying  , . '  „ 

most  .siiceossful  financial  post-  hours  between  Vancou\  er  and  J- ^ . 

lion  in  the  eomnany  s  history,  .'msterdam  would  an  airliner  be  fqn.  Brewerie.s  C 

Outlook  rneoiiraging  more  than  00  minutes  from  an  Cdn.  Bronse  C .  1  2.5 

Stating  that  the  'iiture  oiitl.tok  airport.  Cdn.  Bron/e  Pr.  .  ,5. no 

(er  railway  transpoi  i  equipment  .Amsterdam  has  been  chosen  as  .  ’  dO 

'n  a  long  term  basi.s  .appears  European  terminus  of  the  line  Cfl.u'esr^  P; .  .  .!!  17.5 

reasonahly  -ncouraging.  Mr.  Lana  oeeau.se  of  its  location  eqtliillslant  c'dn  Celanr-e  l’"  i  (tii 

Indieatos  the  volume  of  rat’.-  between  mos'  of  the  principal  Cdn  Gen  Eieetiu'  i' _  ... 
wav  ears  ptircha.scri  in  the  next  cities  of  Europe  and  because  it  ..L"'  J”ve''.oil  nand  C  ... 
twelve  months  will  be  re-  .c  a  -f.-oe  port"  where  passen- 

dueed  from  the  ave  age  of  the  ger.s  in  transit  are  no:  required  cdn  VVircbound  Bov  A  .  1,50 

past  fe  V  years  The  company,  he  pass  through  customs  or  im-  (■.•.-mcioi  Pi  7. on 

.savs.  is  in  a  good  financial  p.nsi-  migration  clearances  .elanese  of  .5mc.ic„  r' 

tion  o  %7ee  a  peri  d  of  eurlatled  Permission  of  the  Conddian  ^Sdlanese  .M  .5me,,^^^^  .  i>>  1 

pi-oduelion.  he  added.  giivernment  is  the  on.y  .egal  .  e-  p  j  t'„ih'iii  t'  80  20 

Can'tal  rxpenditti.e.s  auihorized  quirement  for  inauguration  of  the  chartered  Trust  C .  1  20 

during  the  .veai-  amounted  to  $1.-  polar  short-cut  proposed  by  CP.A.  C-I-I.  ib.'m  C  i9 

024.000  Of  this  total,  approx:-  since  a  bilateral  treaty  betw  een  ^  p,„„.  ,•  'T't'l, 

matriy  .«340.0n0  .v  as  used  for  Canada  and  The  Netherlands,  (.•onsuiiici  Ola.ss  c'  ..  t  .W 
addipon  to  buildings  and  $376,000  signed  more  than  six  years  ago.  Cont.nental  Can  Pr.  ....  .3  75 

w  as  sp.'n:.  ''or  new  equipment  frants  a  Canadian  airline  per-  R  I.  Cra  n  C  ^  so 

a-d  renlaee-nent  of  machinery,  mission  to  operate  an  air  service  Crown  Tru.st  C  .  5  00 

T^-e  'nalance  ren-eser: : s  the  to  .Amsterdan  .  The  Netherlands  '  ^  "" 

amour;  required  to  eomnie'e  cap-  years  ago  exercised  their  half  of  Dav  cl  Fie:e  .5  ^  .  .3  oo 

ital-  nrojpc','.  unifinished  a:  the  the  agreement  'oy  certifying  KLM  nfitl'V  r .  • ’o 

(•■•sa  n'  -ho  year  twccn  .Amsterdam  and  Montrea'.  corset  ’’c  80 

A  reserv'C  o'  4340,000  has  'neen  The  4.R24-milp  polar  route  from  Dorn  Foundry  C . .  so 

fstablis'eed  out  of  ru"'  en'  ea  n-  \  ancouver  to  .Amsterdam  likely  Dom.  Foundrv  Pi.  . .  4  .to 

ings  for  resoaren  and  coniin-  Aould  be  flown  in  two  stages  .vith  C  .  80 

ceneies.  This  :=  -o  p-ovide  .'o  -  only  one  stop  for  fuel,  f.ach  of  4^ 

•XPerqiiU’'Ps  ‘o  he  incurred  in  tho.se  non-stop  fligh's  would  be  Dominion  Ta  ■  Pr .  1  OO 

the  ;rivo  =  tiga ’’.on  and  dovrion-  considerably  less  jn  distance  than  non  Textile  P  too 

fne.n'  of  new-  and  ann.-oyod  no-  the  S.lRO-mile  Honolulu-F'i.ji  snan  nonacon-a  Paper  c  ten 

duct',  and  'o  rvo\  ,de  'o-  the  :eguiarly  flown  'oy  Canadian  Pa-  -r  h  F.staOrooks  Co,  P-.  t'4 
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depreciation  of  $692,040  1  against  oebt  was  reduced  S^'kOOO.  1 

$6.42.048  year  before'  and  fixed  F  a rned  surplus  is  $1.200, i3.n.  Dc-i 
.  s  charges  of  $178,003  las  compared  lerred  liabilities  of  $1.47.3,482  con-! 


Head  Office:  Montreal 
niVIOEND  NOTH’M 


THE  CANADIAN 
BANK  OF  COM  MERC 

mVIDENI)  NO.  271 


With  $162,204'  net  earnings  be-  ei-et  ''f  $603,482  payable  on  equip-!  Notice  is  hereby  given  that  a  NOTICE  is  hereby  given  lha 
fore  taxes  amounted  to  $234,004  menl  contracts,  $270,000  in  un- ! dividend  of  eighty-five  cen.s  iR4  niVIDEND  OF  THIRTY  CEN 


5.25  fore  taxes  amounted  to  $234,004  j  j  ,  >  i  ,  -  - 

■■0*’  I  as  against  $232,466.  .>eeured  noted  and  $600,000  bank  eentsi  per  share  on  the  Capital  ppp  .share  on  the  paid-up  Capi 

' ■  In  latest  vear's  aeeouiits  there  loans.  Stock  of  the  Company  has  been  stock  of  this  Bank  has  been  t 

is  a  write-o'ff  to  plant  reha bilitii-  -  declared  for  the  quarter  ending  dared  for  the  quarter  ending  % 

lion  of  $117,344.  In  previous  vear's  A,.---  U-c  I  nec  jSeptembef  .30ih.  10.44.  and  will  October  1944  and  that  the  sa 

leport  there  was  a  write-off  to  FaI  Lafl  naa  LUsa  'be  paid  on  October  1st.  1044.  to  win  be  payable  at  the  Bank 

plant  lehabilitatiiin  of  $00,611  ,  ,  ,  ,  «  «  ,  r-  shareholders  of  record  at  the  its  Branches  on  and  after  Mf 

w  hich  was  treated  as  a  charge  ,  Annual  rcpoit  of  Aiwim  1 01  [v  business  September  loth.  DAY,  the  FIR.ST  day  of  NOVE, 

against  earned  surplus.  No  pro-  .^t  ,<!'  BKR  10.44.  to  Shareholders 

vision  is  made  for  income  tax  in  ■  '''  '"'s  The  Stock  Transfer  books  of  the  iceord  at  the  clo.se  of  hiisine.ss 

eurrent  report;  and  in  1042-.43  IV'i  Company  will  be  dosed  from  Sep-  30th  September  10.44.  The  Tra 

statement  income  tax  provision  I’i lember  16th  to  September  30th.  for  Books  will  not  be  dosed, 
amounted  to  $66.()IK(.  It  is  point-  !9'33.  Excess  of  cur-  boih  dates  inclusive,  for  the  prep-j  g  q 

.  ■,  j: .  ..  . relit  liabilities  over  current  as-  iho  aii.ianna  “2  winci  01  me  noaio. 
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.851  ed  out  in  directors'  report  that 


rent  liabilities  over  current  as-  ai-ation  of  the  above  dividend, 
sets  at  March  20.  1044,  totalled,  „  /x  .  r  .u.  d 


.70  income  taxes  .or  10.44  were  "e.i-  j!.,  wn.'kino  ei.n  .,1  Ma.'eh  i  By  Order  of  the  Board. 

2  00  "''nated"  through  claim  for  add-  ■  ■  ^  preceding  veai^wasi  F.  J.  CUNNINGHAM. 

■9?  $42.09^  secretary 


2.00  under  revised  regulations,  -  . t".  ' u'  .  r-”'  !  M.inneal 

8S'.  After  rehabilitatioi  write-off  in  1  ^ 8  m4  i 

too  cirrenl  report,  net  earnings  of  been ,  ^-optemb.i  8,  19., 4. 

’  $I  17,.449,  equal  to  ,$,3.22  a  share  in  .July  last  year,  ,  - 

2;^t  on  class  "B"  preferred  and  19  Results  for  the  year,  report  HFCOLL'FRONTENAC  oil! 


I  N.  J,  McKINNON, 

j  General  Manas 

'I'oronto,  3rd  .September  1944. 


After  l  eh-ilolit-iiiio  w-i-iie  .iff  in  uiorly  Transvisiou-Tolevision  Clin- !  lyioiilreal. 

irreni  I  nr.,  ...j.  ninu^  nf  oOa  uamc  having  been  |  ooptemDci  n,  ia.,,!. 


to,  current  report,  net  earnings  of  "O'*  "ev...x  uee,. , 

$I  17,.449,  equai  to  ,$,3.22  a  share  in  .July  last  year,  , 

2  sot  on  class  "B"  preferred  and  19  Results  for  the  year,  report; 

cents  a  share  on  common  are  stales,  were  largely  influenced, 

3  j"  ;hown;  which  compares  with  net,  by  the  termination  of  a  substan-! 
1  20  before  rehabilitation  write-off.  for  tial  electronic  manufacturing 


COMrANY 


LIMITED 


Cl  rv  AND  nis  IRlCi 

vti/xr.'.(  P1.5\ 


2.44TH  niVIPENn 


too  preceding  vear  of  $166,446.  equal' agreement.  Special  setup  and,  I  rut  tioMnrif- 

'  -•I,  -o  $4.18  a 'share  on  '  R  "  prefer-  other  expenses  together  with  re-'  i.rfferred  stock  niviOFVn  '  CT  AXIY  niS'l’RlC 
•  red  and  31  cents  a  share  on  suiting  losses  from  inventory!  1  1  1  ^  ‘ 

1  pij  common.  overstock  more  than  offset  proL:  '  ’  '''  •  ^ 

120  Bu.siness  prospects  are  good  its  from  the  other  operations,  2-44TH  DIVIPENn 

no  fnrthei  piogie.x:  in  caininfj.x  >a>>.  ....  .  .  tHe  rate  of  4  per  cent  per  annum  ha^i  *  j  -i  j  /  #  ♦ 

IS  looked  for  during  the  next  12  Two  new  divisions  have  been  poen  dpciaied  on  th  4^^  Cumulative  dividend  of  forty  rent* 

t' 2,>  months.  D.  A.  Ross,  president  and  foi  med,  one  to  handle  the  in-  Preferred  Stock  of  McCoU-Fi  ontenar  .<hare  of  the  paid-up  Cap 

2^5  general  manager  state.'  in  di-  erea.'c  in  demand  for  special  lOi^Cony,^an.v^.im^  has  been 

^  95  .vetoes  report.  3  he  modermz.a-  type.'  of  material  land  ing  snri  current  miar 

'77  ,  tion  program  is  now  close  to  factory  equipment  and  the  oher  ..pcord  at  the  close  of  husine.ss  on*’',,".  , 

]  03  I  C'-mplelion.  Three  plants  were  to  enter  the  industrial  ventilation  .‘leptember  .3nth.  19.54.  payanie  on  ann  aiier  rtioax.  i 

1,2.5  tenovated  and  re  equipped  dm- field.  o,ber  of  tlie  Board.  jtnber  Isl.  1944.  to  shareholders 


r  cap-  years  ago  exeieisen  ine.r  naii  oi  o  r'<  r  a 
't  the  the  agreement  'oy  certifying  KLM 

tween  .Amsterdam  and  Montiea'.  oom  Corset  "c 
:  'neen  The  4,R24-mile  polar  route  from  Dom  Fou'ndr.\  C 
e?  n-  \  ancoiiwr  to  .Amsterdam  likely  Dom.  Foundrv  P 
■oniin-  Aould  be  flown  in  two  stages  .lith 
in  .'o-  only  one  stop  for  fuel.  Each  of  oom.mon 'xar '  C. 


4  iO  1  ’2’; 
8t>  ,?0 


Kssre-n  R.ikC'.lc^  P' 
p.  If'*  P 

K'isv  C 

^  If  f  tii  O*  Pconomic  Inv'V<i  T;u.'S»  C. 

Crown  Zeller  bach  Has  Biq  ^  ^  ceounce  c 

^  §  ft  ^  •  F.anrv  Faimrr  C  . 

Gain  in  Sales  &  Earnings 

Grown  Zellerhaeh  C'lrporalioi’  of  last  yea;-,  contributed  fo  ''r.e  Gat'oeM'!  Pr . 

eepor''  ‘hat  net  income  and  pro-  inerea.'e  in  income  this  quarter.  Gat  oea.i  P  . 

d'tctipn  for  the  tlnree  months  end-  Neve;  thtles'.  taxes  on  income  for  Tie"  Steel  Ware*  ... 

«d  .Iiitv  ,31.  1944  established  new  the  quaiter  totaled  S7.I94.fK)0.  an  t!, '^‘'r  ^  " 

were  .second  only  :nc:pa.«e  of  ^9.1.000  o\pr  rax  ex-  Oood\Fa:  T'le  Pr. 

♦  o  the  p'-evjo'i'  record  establi.sheri  oense  f.,r  the  .s.,me  pe.  iod  last  rpa  tr,i.  c  Co  A 

during  'he  second  quaiter  of  last  ,\car.  Cliaod  .A  Tt,\ 

»  ;ra'  .'-ear.  Net  ineome  for  toe  1:;  hi.s  ii,fs-..rf  to  .'iiarehulde.r.  fl'",,'’'*  .''i . 
rua  te-  totjilrd  .57.8.1.1,00.  or  $1.03  .M.,  .1,  P  Z.c! ici  buv.i  I’.  esident  of  f;  wj'-o.Vi' "l..  .4.  C. 

•  .'hare  nasep  on  tiie  eoninioii  Crown  Zt  ilci  ouen  Corporiiliui,  rt - 
shares  nutslanriing  on  .hily  31.  minded  .sniirehuld,-.  s  of  the  Co,-  H.""'.  B  v' 

1044.  compaied  with  net  income  on.  ..lion'.'-  iiiodei'ni/.iitioi,  mid  ex-  '‘',n  r,,. 

fo,'  the  first  quarter  la.'t  year  of  .oan.-.„n  i).„g.  .,m  .'or  w  hiei.  an  i.?,,.;!!  ^ 

$6,106,000.  or  .S'O.Ott  a  .'hare  on  the  estimated  ,S2.'*.000  000  w  ill  be  spent  tieiulei shot  Paper  Pi.  . 
les.'c;  number  of  .'ha.-es  out-  chnin.g  the  vui.e.nt  fiscal  yea.'  Hindu  .-hut  Paper  C  . 

S-;,nr'ing  during  that  quarter.  If  Horn  piescntli  a'vaiiable  fiim1.-  q'l.q'!.' ' 'v"’D,i  icL  C  ’ 

the  earnini.s  pf  the  Cm  !>".  ation'.'  T.-.e  u  ticfit.-  of  th.-  progi  am  ii;,...p  Walkc;  C 
pew  'iib.- "diaries.  Canadia'l  Wesr-  '.\'iiic!l  i.s  now  in  lull  pi'iig.  e.s.«.  wilt  llollnge;  Cons., I  c  ... 
e  n  Lumper  Company.  Limited,  not  brain  to  be  reali'/.rd  until  the  F.  W  it..:  nei  .4  — 

r.'k  Fat'.'  C.ampany  and  ,St.  Helen.'  end  of  the  current  fiscal  vear.  , . .  .■ 

Pu.n  ;?rn  Cumpnny,  a.’c  ex-  fu.'tne/  .'tatrd  tnal  at  hror  t  *.  iji?  C. 

f'tirieri,  net  income  tni.'  qpartc'  pt'csep!  time  incoming  orders  ar"  Inmeiiai  'Tobacco  c 

va:  12  per  cent  in  exce."  of  tnat  in  excess  pf  increasina  production  Inipct'ial  'ronacco  Pr. 

fo  -  ‘he  coi ;  esponding  q.ia.  ter  last  ann  the  nutiook  for  the  imme-  {"Bu^'liai  Accent  Pr 

.Tra-.  .iiatP  future  is  goo.1.  Irtlustiiai  Acceot  Pv. 

Tb»  r’iminatton  'f  'he  excess  ILgnlig'nt  of  the  eo:'p, .ration''  Indii.-ti  ial  .4cecrjt  P: . 

r  of;t.'  tax.  w'nieh  amo.mted  Cooperating  res'.ilts  for  the  '^ree  Joda'tri'I  Acceor  ^Pr. 

$4'3.5nhn  during  ‘he  fn-st  quart.' '  mPoth.'  ended  .July  31.  1944  are  a.-  j, ',p,,  p^.^^r  c."  " 

—  ■  '  - -  .  I  .y.oiiow'a:  Ii.tPi  Metal  Ind.  C. 

Net  =alr'  $76  47611(10  .$70,282,000  Inteinat,  .Vickei  C 

I"eorpe  'oefo-e  taxi'  on  income  ...  14,043,000  1.3  272.000  Pur.  national  t  tilitie. 

T  R.  and  Canadian  taise-  nn  income  -  7,194  000  7,101.000  in'-es't  F rni'ndm'io'n  Pr 

N't  income  .  7.811.000  6.106.000 

r'lvldend'  depia.-ep  .3.941,000  3  4ti0.000  lai.awa 

F.a;-nin:.=  ■  etai-ed  m  ’he  biisjr  es*  3.860.000  2.676.nOO  tamaua  Pr . 

Addition'  and  impi  m  eoients  to  properties  6.648.000  3.046.000  lv"l\' nan,'  (' 

r  =  "  'iia'-a  nf  eon-iron  .'took  outstanding:  K»'i  .4dri,si',n  C  _ _ 

t"COme  hefpi'.A  -axes  on  incom.e  $2.03  $2.03  ,r,nr  I  abatl  C 

Net  income  1.0.3  .90  I,am5q.’,e  Gold'  C 

Dividend.'  pa:o  to  common  stoeknolder;  .40  .44  .-Mfied  Lamneit  .4  A-  p. 

Retained  ;n  ’ne  m.isinesc  .43  4,4  Mfrrri  I.amh'-it  4  A:  B 

r*.  I,oe  '.*  Theatr*  c 

rioeuetior.  p  p 

rADF"  snri  pr.pri’ooflrd — .n  ■'‘)n>  27^.229  2.')0.1?,R  l^o  S*.  f.A’A  pr.w ,  c. 

T-umbr.' — in  *rnu>ani=  of  bo^^  d  iVpt  Mi  Lo’An*^'.'® 

P’ywond--  in  ‘hnu>anr,5  of  I.y..?A9  12.1.t1  M*  McC'oH  Frontmac  Pr 


r;'a  tf,i.  V  (•« 
(Land  A-  'Ft.) 
Grand  sV:  'Fox 


F.xtra  ,  . 
Nc  A ,  C. 


Sent  no  Sr'pt,  !,i 

Oct  1  All?  2;t 

Srni,  .Au;.  '2ri 

Oci  ’  Sept.  ’ 

On  !  Sept.  !0 

Oct  1  Sept.  \0 

Oct  13  r^ept 

Ot't  I.)  ^CYt  23 

Nov  I  Oct  I 

Oct.  I  Sept.  1 

Oct.  1)  rent  lx 

Oct  ro  5c  nt  ?*> 


.?*cpt  .»  Sent. 
Cre  I  Vnv 

Sc.nt  24  Sent 
Sot  .'to  Scut, 
Oct.  22  Sent. 


“ '  '  Mailman  Pr.  .  !  2.) 

.  V,‘!  .Vlanitoha  Sugar  Pr .  tV)  .vo) 

•  .Maxwell  Lid  t’  . 2)  .Ofi 

lAoAk  Maxwell  Ind  Pr .  ti.OO  I  .i') 

9  IVY  Mersev  Paper  Pr .  S.OO  1.2.) 

’^QA  ^  Mitchell  C .  12.)  .r. 

R  .Mitchell  C  .1  00  2.) 

.Modern  (‘ont.iincr.-ii  1.00  .2-1 

1  7  MoUon  s  P.,<  \\rrv  A  R  SO  20 

'  Molson  s  Birweiv  A  cN-  B  SO  20 

^  .Mnnt.  I.oco  (*  1  oo  1.2) 

*  Montrea)  Citv  Oisl.  R.  (*  I  SO  .40 

4  .,;,.  Moore  Corp.  Pr .  I  OO  2.5 

1-10  C'oi  p.  L .  100  .2.) 

.90  Nat.  A  .  20  .o:» 

.9;}'M  N.)t.  Sfrcl  C'a,  C  .  l..>l)  ..T’ 

2  2.)t  .Vat-onal  R .  *2 

1.12*2  National  Lead  (:.  .  .)0 

si."!)  .Vatmnai  It'.:;  Pr .  7  00  .,..s 

.4.)  National  Tru.'^t  ( .  1  00  .:o 

SCO  Nlagaia  Wire  C .  2.00  .50 

1  9-5  Normefal  (V  .  0.> 

2  2-5  Ocilvi^  (  .  1  0(*  2 a 

4  o:>  Ocilvtc  Klour  C*  .  .  l.FO  -yO 

90  Ontario  Steel  C  .  ZS 

.go  Ontario  .5trc:  pi  ...  7  00  i  Li 

4  Pacific  ('  (  . :fi  ,04 

1  4-»j  i'  Page  Hcr.-r>  C  .7  Ofi 

Powe  Corn  (" .  2,^0  .5') 

40  Power  C7orp  Pr .  .7  00  7.5 

1  OO  Power  Corp  Pr.  ....  3  oo  i  .)0 

»  Quebec  Telephone  (  .  ..  .2.5 

100  Quebec  Telrnhone  .-X  ..  7.5  .7TS 

••♦M  R-Ccvenrrv  .\  ...  1  10  .27 

.y  0-  Rev -Cov.  I  ext  »  . 20  05 

-Cov  .  Sn  'n  ( 

•_y  Rev -C'nv.  . -o  15  ( 

( F.’enoiri  Coventi  v  .X .  1  10  27 

T!0  Rohin.-iOn  1,  ttir  (’  ...  70  2') 

5  trj,  P.  I..  Robertson  C .  ;o 

J  M  Rear'.ne  . to  .10  p 

-ft,-  R  $X-  .\I  RearincK  A .  !  :o  27 


0>  Oct  1  Sept  1.5 

Ofi 'a  on.  1  Scot  17 

.)')  Ocl  1  Scot.  17 

25  Oct.  1  Scpl.  1.5 

,71  Oct.  1  Sept.  !5 

2.5  Dec  1.5  Nov.  1.5 

.2-5  Ocl  2  Scpl 

20  Sent.  2«  Sepi 

20  Kxtra  Scot.  2B  Sept 


Oct  I  Sent.  20 

Oct.  1  Aug.  .'tl 

Oct.  1  Sept.  :» 

Oct.  1  Sept  3 

Oct.  1  .Sept  .7 

Oct.  1.5  Sept.  15 

Out.  1  Sept  .7 

S^'pt.  3t»  Sept.  7 

>ept.  15  \i.2  20 

Oct  I  Sept.  15 

Oct.  I  Scot  Ifi 

Sept  30  Sept.  .7 


:  JO  ..^5 

.n,o  -:5 

.•>4  .0^ 


5  07  :  25 

1 2.5  :  \ 


Oct. 

Ort 

1 

Sept. 

Sent. 

10 

10 

1  •() 

.  4  7) 

Sfisuenay  Pouei 
.^.ui\viniua»'4  I’l 

Oct. 

; 

5cpt. 

.  1.20 

Shawir.isrfn  Pi 

Ort 

1 

i)rpt. 

1  no 

Shci  '•VV’ilIi-‘'ins  (. 

Ort 

; 

>rpt 

5  ■ ) 

Shci-Wi!!.  P,. 

Nov 

15 

Oct . 

l-V 

.70 

SiIverwf)od  Ddin 

Oct 

25 

Scot 

2\ 

8f) 

Stlverwood  Ddu> 

Sent. 

;'.o 

Soot. 

10 

5.(i0- 

Sick*  Ri  cw  n  \  L 

0(T 

.11 

Oct 

8 

2.00 

Sirks  F.rewoi)  V 

Dec 

15 

Nov. 

25 

1. 00 

N.  Slatci  C\ 

S’cpi. 

10 

Seat 

;7 

.45 

ili>w<tid  SuiilM  C 

Sept. 

.10 

Sept 

;  7 

iiuAt'  d  siu.iiT  r 

Srol 

10 

>cpt, 

; 

.60 

’^'41.  L'.in,  l^fWC;  r 

Dec. 

1 

Nov 

1 

2  M) 

Sf».  C.in  Pow  V. 
So  (\m  Po.v  U 

Oct, 

] 

Sept. 

10 

l.fd) 

-So.  C\in.  F*owei 

Oct. 

Sf  nl. 

10 

80 

S(i.  C.'tii  P(»w  <  J 

.\ov. 

15 

Nov. 

> 

5  00 

Su.  C'cin.  F^nwe. 

Oct 

Scot 

!  .5 

80 

Sfiiith.iin  P: ! 

0(  ! 

>onl 

2.1 

5  OO 

St  Lt'iw  rence  (  or 

Oct. 

i 

Sept 

21 

1  IHI 

r^liiiidai  (i  ll!  iuhI.s 

Or! 

S<*ot. 

21 

Staiu'.ird  Oil  C 

.'^eni. 

•M 

.XUE. 

.1: 

1,05 

Stautlaid  F’.fvin!^ 

Ort 

:.5 

•Sept. 

24 

1  00 

SlHJ'dnrd  lL‘fl:o 

Sepl. 

30 

Scol 

2 

.18 

Stedman  Bm)s  ( 

Ort. 

1 

Sept. 

..*>0 

Siorljii.'  T'i.-l  C* 
Sun  Life  .X'-.<ur. 

Nov. 

1 

Sept. 

10 

1 .2.1 

Sv^  t,<(in  Iiidn.«tr:e 

Ort. 

1 

21 

1  30 

Sept 

10 

Sent . 

15 

07 

Oct 

1 

Sepl . 

L) 

1  00 

Sept. 

.10 

Sent. 

7 

1  .)0 

Oct. 

15 

Sept. 

20 

1  no 

Ort 

15 

Sept. 

20 

6.00 

Oct . 

I 

Sept. 

9 

.70 

Ort. 

1 

Sepl, 

9 

.7.) 

•  iMH. 

1 

Dec 

i.5 

28 

.t;»n . 

1 

Dec 

*,) 

.20 

Oct. 

Sept. 

15 

.20 

Oct. 

i 

Sept. 

15 

! .) 

Oct 

Sept 

j5 

Scot. 

80 

Sent. 

!  .5 

.'ll 

Oct 

1 

Sepl. 

•’0 

.40 

Oct. 

1 

Dec. 

15 

.10 

I 

Dec. 

15 

1:0 

Ort. 

Srpt. 

10 

.  4  25 

Ort 

2 

>CpT. 

2 

2  00 

Ort 

2 

Srpt. 

2 

2  25 

Nov,  1  Oct  8 
Oct.  1  .Sept.  IO 
Oct.  1  .Xug  .11 
Oct.  !  Aus-  .11 
Sent.  .10  .X'lg 
Sepl.  10  Aug.  .71 
.Nov  2  OcA  8 
(>'■!.  .70  Sent.  .711 

Oct  K)  Scpl  ;:(» 
on.  15  Sc:)!.  2:1 

Ocl.  '  :5  Sen.  20 
Nov.  15  Oct.  20 
A  .Nov  .  15  Oct  -20 

Ocl.  15  Scpl.  2!> 
O.t.  15  Sept.  20 
0»'1.  I  Scot  1 
(h-t  27  Oct.  1 
Sept.  15  Auii.  Iti 
Scpl.  10  .\\iii.  :o 


Ry  Order  of  the  Board. 

FRKD  HUNT.  FCl.S.. 

Scci Ttarv . 

/  ftiviDENP~NOTiCt - 

Th-  ‘'f-.V'T''!!,'.,.!-' 

“aTnn  iV'<l  »'>  » 

.  r,;  ol.t  h-Ki  "H  r;: 

rtend  Uiurni- 

pry*  Ih-  "'"it''Y"’2Shlp  pr-f-r- 
lathe  ^ n,r  (  om- 

rnce  Shair«  ot  hu 

J  oc  ni  ihe  clo-ir  01 
iP<*otn  aK  H'  ‘'♦Irrt 

m.'inrss  ?-pt-mbr.  -"d. 

Id.'rl.  . 

p,-  (ird-r  df  'h-  B"'"'’- 
X  W  .\  \V.  Dii-kson. 

\  <Ac,-ia't-Ti'-a'iirrr. 


/ — •piyiotNP'Norig! — / 

•t'h- of 
Hetuh’iNhot  nieeling 

fh-:o-";rii^7,fe;rT 

>h.a.v*  -f,  ,  ‘1941. 


itnbrr  l.'I.  1944.  to  .sbarpholdpr.' 
rreord.  Tup.'day  thp  .31.'t  of  At 
,u.'t  nrxt,  at  three  o'clock,  p.m. 

I  By  Order  of  the  Board. 

P.  ALPHON.se  PERREAULT 
General  Manag 
Montieal,  .Augu.st  24th,  1954, 

THE  SHERWIN-WILLIAK' 
COMPANY 

of  Canada,  Limited 

■Notice  i.'  hereby  given  that 
one  hundred  and  .'cventy-th 
quarterly  dividend  of  one  a 
three-quarter.'  per  cent.  (I'.' 
being  at  the  rale  of  .'even  i 
cent.  '7'.,  per  annum,  fnr  ( 
quarter  ending  Augu.'t  .31.  1044. 
the  Preferred  .Slock  nf  the  Go 
pany.  ha.'  been  declared  paya: 
Oeloher  1.  1044.  to  Sharehold 
of  record  Septenher  10.  10.44 

By  Order  of  thp  Board. 

I  P.  W.  HOLI.fNGWORTH. 

j  .S^v^tsr.v-Trpa'iir 

.Mnnlroal.  Quo.. 

SpptPmhPr  2,  1044. 

GENERAL  STEEL  WARES 

IIMITID 

^  M'CIARY J] 


pa;„l,lp  O'-h'h-r  1?'- 

“:,;'scl,u.mb-.  '-’-hh.  Ih^. 
liv  (,i.l-r  of  th- 

XV  A  5V 

5cGiH:t->- 


on  :ncomF> 
taxP'  on  ir.romF* 


two  wrfiN.'  in  19.5.1  fo;* 


AuCU't,  19.54. 


.$'16  t76  (too  .$ 

70.232.000 

!. 3,043,000 

1.3  272.000 

7  194  000 

7,101.000 

7.311.000 

6. 1 06.000 

.3.9.31,000 

3  CiO.OOO 

.3.360.000 

2  676  i'OO 

!  6.643,000 

.3.036.000 

$2.03 

$2.03 

I  0.3 

.90 

;  .30 

.43 

.3.3 

.43 

273,229 

2.30.1.38 

46,493 

.3.3.6.38  '  1  1 

1.3.339 

12.1.31  >  1  .  ; 

facilities  were 

cln-cri  rinwn 

■diilfri  varatinr 

1=  and  annua. 

.'Chedulrd  fnr 

the  mnnth  nf 

Ii  trj  MATal  Ind.  ('.  ’  fih 

Inteinat,  .Vickr;  C  2  <^9 

I'ltr.  natjonfil  Unl’fiA*  pr  Mb 
Invest  F'oundatioi.  ('  1  ."0 

Invest.  Foundation  Pr.  1  rn 


K''lv  naui;  ('  . 

K»'i  .Xddis«'*n  C  . 

-lohn  T.abaM  C 
Lamaq  ie  Gold  (' 

Altred  La!P.r)F:r  A  A-  P. 
Xlfrrd  I.arnb<-i)  X  A-  R 

Loe  «.  C  Tho;4l|-^  (' 

Lo.  S»  Law  P  .)',  P  . 
I.o  S’.  Law  Pow,  C. 


2  *0  RO 

’  -A 

2  00  50 


1  '0  7.5S. 

IPO  7,5 


Srpt.  .70  Aug,  11 
Sepl.  .70  .Xug.  .71 
Sept  .70  Sept.  7 
Sc  Of  .10  Sept  7 
Sent  .“'0  Sept  7 
Sent  .70  Sept.  7 
S-'ot  .70  Sept  7 
Sent.  .70  Sept  15 
0(?t  I.)  S’ept.  Ifi 

Oct  !  ^ept  !7 

Sept  2'»  .\u2.  29 

Nov.  1  Oc!  1.1 

Oct.  1)  Sept.  ’5 


IIT'^Teck  Hughes  (-  . 

1.75  Thrift  .Stores  C 

.7  !8’ .  T.p  Top  Cannris  X.  , 
I  S')  Tip  9'op  Tailors  (:.  .  . 

1.12':^  Toionto  Gen.  Iru.st  C 
a.*.*'  Toronto  lion  .X  .V  C 

<50  Toionto  Mnitgage  (■*. 

)  Tradfre  Finance  .X  B 

1  50  Tiadet^  Fit)f.nce  Pr 

i  ip  Trade  <  FMnance  Pr.  . 

\  United  Fuel  A  . .  . 

•’  '  Unued  Strrl  (*  . 

1  uO  V’l.ui  Ltd.  (’  . 

7  ttO  Vice  ov  X 

Victoria  A'  Giev  C . 


1  fH)  2-5 
4  <»(•  1 .00 


MacMillan  Rlordel  .X 
Nf-scMillan  Rlordel  R 
Mailman  (.*o:  p.  Pi  lo: 


Sept 

10 

.Xug 

ii 

. 60 

W'AbH^.'Jo  ('ottni^  C 

H-  Wiilkei  f. 

Dot 

2 

Srpt 

!5 

LOO 

Watriou-*  Fkupp. 

Oct. 

1 

10 

\l-2 

25 

. .  .24 

WAtAvon.  .li^ck  (' 

Sent. 

S^Tit 

13 

.45 

Wfi  te  .Xmuirt  c 

Ore 

11 

Dec 

15 

..  60 

Wrs'lrei  (• 

Sent 

10 

Sept 

:i) 

100 

VVrf'tein  Gioce  .* 

Oct. 

Sept. 

15 

..  l.OO 

\V’e«trrn  Grncei* 

Oct. 

! 

Sept. 

15 

..  LOO 

Wr-tej  n  Gi  oc 

Or* 

!5 

.Srpt 

L5 

. .  1  /'O 

We*;fnn.  Grp,  (' 

0(1 

20 

Sept. 

10 

. .  00 

Wil.^il  (•• 

Sf.'pt. 

28 

Srpt 

.1 

..  2  00- 

V\L  1 2  h  1  H  a  f  g  r  r  a  \ 

Sent 

28 

Sep: 

.1 

..  2  on 

Srpt. 

10 

.'•(■pt. 

!0 

. .  .  17  L 

.Note  — l*nirR!5 

Sept 

10 

Sept 

10 

..  67’-^ 

S  ,X.  — Srmi-;umu» 

Sen! 

.10 

Sent . 

L) 

1  00 

eluding  r\frc».?. 

1  PO  2-5 

120  10 
.12  01 


!  Se-nl.  !4 
B  S'-pt  !7 
I  Sept.  15 
1  Sept.  18 
1  Sept,  Ifi 
.70  Sep!  IT 

1  Sent  .''0 
1  Sept  10 
I  .Xug  27 
1  Sept.  15 
1  Scot.  20 
\  Sept.  ! 

1  Sept.  1 
1  Sept.  15 
1  Sepl.  L) 

1  Scpl.  « 
1  S'ept  B 
1  Sept.  8 


Oct.  1  .Sept.  20 

Sept  L)  Sent.  I 

Sept.  15  Atig.  .71 

^')cL'  1  Sent,  7 

Oct  15  Scpl  21 

Sent  15  Sept  1 

Oct.  1  Scpl.  ;.) 

Sept  10  .Xu2.  :o 

Sept  15  Aug.  .70 

Ocl.  15’  Sept.  15 
Oct.  15  Sept.  15 

Oct.  15  Sept.  ;5 

Oct  1  Sept.  10 


Expansion  Moves 
Bridge  &  Tank  Co. 


DIVIDEND  NOnCfS 

COMMON  STOCK  — A  divider 
of  Ten  Cents  (IOg)  per  »hAre  hi 
been  df<-iared  for  thr  guArter  rT>< 
ing  October  195^,  on  thr  e$i 

^tandinx  Common  Stork  of  th 
Compuny,  payable  Novemb* 
l.Sih.  10.54.  to  rharrholdert  < 
re«oi«l  Oi  lohrr  l.Sih.  1954. 


PKEFKKKbD  STOCK— A  div 
tlriiii  of  Otir  Dollar  and  Twrnt: 
Itvr  Cri)t$  (VL25)  per  ahare  hi 
brrti  (Ifrlareil  ioi  thr  quarter  rnc 
.iiii  0«  i4»bri  .INl,  1954,  on  thr  ou 

'  WiMUiuc  —  11.  Owt'll  .lull-'  hr, .'I  »'»«*(, nic  Prcffrmd  Sto.  k  of  ,h 

,  1^  r  1  .  r  Company,  payable  November  1) 

MUt  be.  U  elected  urc.MdcU  of  M.II  -  ,q.,4  .Lmhold.r.  of  r.cor 

l  toOH  Steel  Hoimdric.s  Ltd  It  an-  O.',ober  4,h,  19.S4. 

"  Tim, need  b.v  Alex  B.  HilT  pi  cs-  By  order  of  ihi- E"»rH. 

dr  "I  of  Ri  idgc  tiild  lank  (  o.  ANDREW  W.  M.-I.ARF.F 

l.,3().  Thl'OUgh  its  Winnipeg  divi.sinn.  ;  Sfrrrrury. 

1  80;  Vulcan  Iron  and  Eirginccring  Ltd  .  ,  Toronto,  s<-ptrmh-r  8.h.' la". 

,  -g’  o'  which  Mr.  .Iniic,'  is  vicc-prcs-l 

lidcnt  and  general  m  a  n  a  g  c 

Bridge  and  'Tank  recently  aeqiiir-  “ 

is'O  cd  all  cnmnion  .-hares  of  Man-i  CT  LAWRENCE 
itoba  .Steel  Eoundric',  I 

V  jf>  -Ml  founrij  y  p  r  u  H  u  c  t  i  u  n  nf  CORPORATION 

4  5')  Rridsc  and  TanU'.-?  wo^torn  inter-:  i  I^ITCn 

TT  jpst<.  :vir.  Hill  stalc.-^.  i.'!  hoing  con-:  uinni  i  tbr 

7  00  r'  ritralcd  in  thp  Manitnb.i  Strrl  Nnticr  is  hoi  obv  given  thaf 

.75  Foiindrie.'  plant  'Bv  yogular  quarterly  dividend 

-  the  volume  of  both  eomnanies.  '■  ' 

■■■17^  he  points  mil  -we  can  piodiiee  Eifly  cents  mOe'  per  .'hare  h 
.4()  '  at  lower  eo-t.'  and  g!\e  belter  been  declared  nn  the  niii.'tandir 
^service.  '  'Common  .Shares  of  .St  I.awieni 

o**  !  2"*''^'  ''  1  Corporal  ion  Limited,  pavahle 

ISO  of  Bridge  and  lank'  program  of  ‘  ■ 

’ r \ pi) n.' i(»n  In  mrrl  tbf'  nrw  nrrrls  lawful  money  of  Canada,  on  O 
^  Ilf  rapidly  dewloping  industrial  tober  27;h.  1044.  to  the  Sharehol, 

2  00  1  equii ements,  p,.,  jecord  at  the  clo.se  of  bus 

9  00  1-  'r  ■  -T  '  ”^6''  October  1st.  19.44. 

I  iHi  .Conadion  5ubsidiQry 

T„,  ’  B.v  Order  of  the  Board  of  D 

,;2  , Colson  Corporotion  rector.- 

1,4-1,  —  Col.smi  Caiuida  I,td..  j,,  j^jarti.N. 

ba'is  ,j  who! i > -o wm-$l  .'-:ui)5idijir.v.  b;i> 

'  iji  ,  n  Im  lin'd  by  'Tile  Ciil.-mi  Cm-  .Secretar.v. 

i,m';.li(,ii,  Ely.  ill.  Ohio,  mainifae-  auo  .Sun  Life  Built  ing, 

_  liii'er.s  Ilf  eastei's  and  material  .  i  r,  u 

handling  .  tiuipmeiit  for  indiisl  i  ies  Q'h'bee.  _ 

p  -  '.lid  institiiiimi-,  it  is  announced  -September  13th.  1944. 

iiei'e  by  Robeit  .'\.  Piil/.ker,  pres- 

ANGLO-CANADIAN  TELEPHONI 

'The  eoinpany  will  oeeiin.v  im-  on»*n»n« 

jmi'diately  12,0(M»  .-ouare  feet  of  COMPANY 

-  f  ietory  'and  -warohmise  spar,,  in  ci.„  A  DIrin.nd  Nntir, 

I'Torontt,.  .\  aales  olfiee  and  dis- 

'play  rooms  alst,  w  ill  be  located:  ^OTICR  i«  herehv  given  th»,  •  aivikeni 
there.  Appointment  of  Roy  D.  Hill  O"'’  “rt  Onr-h.lf  rj^rrrnt  (UjG 

-kartk  ^r>A  e,  ex ek ..  *x  1  Ofi  fhf  CUA«  A  StOC ) 

V.ro  pie.^ldrnt  and  ^eneipl  Comoanv.  nnvahle  rvcp-mh^r  t 


ST.  LAWRENCE 
CORPORATION 
LIMITED 


Return  of  the  Chartered  Banks  of  Canada 

I  Amounts  in  thousonds  of  dollars  I 


July  31, 1954 

Compiled  from  returns  mode  pursuant  to  section  103  of  the  Bonk  Acf. 


RAnk  of 
M  o  n  ♦  I  ^  « I  • 


Th* 
Rank  f)f 
.\r>\  aSooTia 


Prov  inrlal 
Ri^nk  of 
Canada 


1  hr 

Canart '.an 
Rank  of 
Comm^rc# 


Rarniio 

Dominion  f 'anadipnne 
Rank  Nationale 


D^pO'.H?  h''  Go'  ‘t  n!  Canada  in  Canadian  rurrrnrv 
D^pos't?  h,''  Canad'an  n’ ^'‘incial  iov't-  ip  Ccio  curt^nev 
Depoeus  by  other  bank-  m  Canadian  ru  rrncy 
Deoosit;  hv  othe'  hank«  m  rurrenri*'.  nth  than  Uanadian 
Persona)  gd'-ins«  den  oavable  aft<*r  pntire.  n  Cm  rurr. 
Other  deco-it^  oavable  af’r.  notio',  ;n  r'on  ruiirnrv 
Other  deposits  payable  on  dArranrt  m  CHn  rurrenov 

Other  deno-its  m  rurrrnr’et  f'thr*  than  Canad-an  . 

Acceolanre*  rvarin*/***  and  nf  rr^^d-t 

Other  liabiLt-*^  ,  . 

C-soital  naid  up  . 

Rest  accoupi  . .  . . !  i ! . !  ! . ! 

tJndivided  n  of*'?^  st  lat^s*  nrid 

Tf»f el  T,  ahii:»’^s  . * 


! 

ItTipe  nal 
R;»nk  of 
Csnfidfi 

1 

Bfii  rlfi.vR 
Rank 

(Canfidfi)  ' 

The  j 

Meirantile  ' 
Bank  of 
Canada 

’j'O'i'.Ar. 

l2,7B:t  1 

.580  1 

R.1  1 

191.924 

20  148 

28  ' 

123.882 

6.412  ! 

2.957  , 

1.285 

8.1.190 

,  1 .694  1 

461  i 

118 

81 .816 

126.718 

7.761 

1 11 

■i.l.'t.i.nvg 

26.002 

1.470 

091 

1.16.740 

.200.  K5  , 

in,7lii 

R9‘> 

.7.1.32,880 

7  64  7 

1 .748 

.34. '1 

900.418 

5.4.54 

1.001 

11.5 

147,.38I 

1.771 

20 

2 

28.047 

7.000 

1000  : 

1  ..501) 

I. 32.. 300 

12,000  , 

i.oo-.i  1 

400 

274  400 

Sepl  il)  ;;  rw  iConodion  Subsidiary 
au7  27  ’,;2  Colson  Corporation 

'rorunlo  —  Cul.suii  Cuiuida  I^td. 
on  a  qu.'irtoilv  ba-ts  ,j  who! ! \ -u wm-$l  .-lu l)5id iji I'v.  bn 
S-U.S.  lunds;  I-  In-  . .  u,.  ..u,.,  rMlo.u  (\fv 


I  Gold  find  coin  m  Canada  . . 

I  Gold  and  com  oiit.-idc  Canada  . 

Notes  of  and  deposits  with  Bank  of  Canada  ..... 

Government  and  hank  notes  other  than  Canadian  .  ... 
I  Deposit.''  with  o*her  hank®  m  Canadian  ruirFnry 
iDePO.'its  with  nth  bk^.  m  cuncncir.c  other  than  Cm 
Chcoue«  and  other  item-  :n  tian.'^il.  nrt  .  . 

^  Government  of  Canada  treasury  bills  .  . 

I't  Other  guar,  '^rrurttie.e  mat.  in  2  vis.  noi  e\d.  mkt.  va  ue 
in  Guar,  securities  mat.  after  2  yr.'s  not  exi',  mkt  value 
t/?  Cdn.  prov.  gov't  dii.  and  guar  >pc  not  exd.  mkt  v-a  ue 
^  j  Cdn.  mun..  school  corp.  <rr  ,  not  exd  mkt.  value 
I  Other  Cdn  »ccunties.  not  exceeding  market  value 
ntbrr  current  'oans  outride  Canada  lcs<  provi.-ion  fo?  io« 
Securities  other  than  Cdn..  not  exceeding  market  value 
.XTo*  ♦gai’C.'*'.  etc.  undo  the  .N.H..X.  less  pj  ov.  for  Jona 
Call  ^nd  short  loans  In  Canada  to  broker^  <*tc,  wrcurrrl 
Call  and  ^horl  loans  out.  Canada  to  brokers,  etc  -ermed 
Loans  to  Canadian  piovincial  government^  . 
l.,rans  to  municip..  etc.  lett  niovL-iion  for  lov-  .  . 
Other  cu].»  loan«  in  Car...  less  pro\'i.-;in  i  fo»  lo^s 
Non-current  loan«.  Ir-ss  nro\-i.sion  for  estimated  tn«« 

Bank  premises  a»  rn.i.  less  amounts  written  off 
Shares  of  end  'oan^  te  corp  controlled  h4  th-*  bank 
ruLtomerc’  Iiahi1tt\  under  arcepfanre.  •tr  ««  per  ronfra 
Other  astet.* 

Toffil  A«-«et«  . 


1  ML.N'I  OF  F  n  XNt^'F, 
OTTAVA’A 


•he  1 

'Ihe 

I’l  o\  UM  ial 

III.  of 

P..,im  of 

fl.  nk  (if 

t.**  C4.ll., 

Toioolo 

(and da 

1.448 

1.081 

.303 

76,729 

44  785 

19,810 

5.882 

1 .0.56 

iin 

22.662 

7.110 

l  176 

.14.160 

12.111 

5.682 

29,.T.'.3 

6.791 

3,979 

.39.9.33 

ir.71  ’ 

20  ..5  7  9 

12-1.464 

127.691 

22.996 

.3.936 

12.772 

16.711 

8.789 

to  796 

8.727 

14.142 

1.3.70,3 

10.014 

10.89! 

1  ..595 

Sfi  ! 

7,72 

'Fhe  'I’ho 

Citiu'clian  Rusal 

flank  uf  L.in'l;  of 

Corrifrwjce  (  .madiG 


U<<inin  ,<in  <  '.'irutdu  iinc 


Il.Ilcl.'US 

U.ink 

((•.iii.Kla) 


'Fhc 

Jci  ciiiildc 
f'.  irik  of 
(  airad.i 


I  ,d,„t.  ANGLO-CANADIAN  TELEPHONI 

.  'Till'  vmi,|>iiuy  will  m•(.•lll>,v  im-  on»*n»»i« 

Acf.  j  irii'diiilfly  12, out)  .-(iiitiie  fret  of  COMrANY 

- - -  f  ic  tory  "and  ■wtuohmi'c  -oar,,  in  ci.„  A  Dirin.nd  Nntir, 

I  I’Foronlf).  A  jinlos  offit'O  aiui  dis- 

I  'play  I'lioms  also  '.'  ill  bp  loctod:  ^OTICK  i«  hsrfhv  givsn  ,h»,  •  HiviH^nii 

I  ihPl'P.  Appointmonl  of  Roy  D.  Hill  ^’’"f  On*  and  Onr-h.lf  pj^rrrnt  fUjG 

r-ni.ina,  a  „  r.  .J  ..»,./...ol  "**  ^rrn  drri.rrd  on  thr  CI.M  A  Stock 

live  rl'c  '  piP.sldrnl  and  gollPial  ,h.  Company,  p.y.hir  Dcrrmhrr  t 

as  at  tiinn  niariagor  of  thP  .subsidiary,  and  10,54  to  Stockholdrr.  nf  rrrnrd  *t  tht 
3n.  IP.V)  Eriwaid  Folpy  a'  vicp-piosld-  eln.r  of  h,uinr«.  nn  Nnvrmhrr  to,  l'»,54. 

i  ,pnt  and  salp.s  maiiagpr.  al'n  wa'  By  Ordrr  nf  thr  Bn.rd .  I 

- annmincpd,  1  Cameron  hough,  f.c.i.s.  I 

j  !fi4.19.7  Seeret#TjJ 

lili  ROYALITE  OIL  COMPANY,  Mnntrr.I.Srptrmhrr.a,  tO,4.  ' 

LIMITED  I  ANGLO-CANADIAN  TELEPHONeI 

•■’•j’f'vul'  no'I'kk  company  I 

,,,:iL'^TAKK  NO-nCK  that  a  .Special,  R,.f,„.„  D.v.wmrf /yntm, 

I8..!19  Gonpial  Meeting  of  the  Share-  .u  . 

«'474  f^A.YY.  LIMITF-n.  will  be  held  at  (II<',)  h.*  hrrn  drri.rrd  on  thr 
II,  7'll ''(ii!  ''b-  Hctul  Offive  of  the  Company,  Cnmni.tivr  Prrirrrrd  Stock  of  thr  Con>- 
'■  2.39  Sixth  Avemie  West,  in  the  f'"  '['f  ^'i.urt  rndinj  Octnt^,  .U. 

I, .  II.  .t  A'  p.y.hir  N,ivrml»r  I.  10.54  to  Stock- 

”  ■  Cil.v  C  4I I..  ,4.1 1  ,v .  I  i  uS  ill-  t*  Ul  .Ai-  imUlfit  «>f  rrvor*!  ai  thf  dote  of  huaineas 

bei'ta,  mi  'Tuesday.  Ilie  2)!tli  d.iy  of  »„  o.  ii.i.r,  1.  1954 
.Se|, Umber.  !954,  t  t  the  limir  nf  Uy  Unlrr  »f  ihr  Hu.rd. 

11:60  o'elnelt  in  the  foreiinmi,  foi'j  CAMKRON  HOUGH,  F.C.I.S. 

('nmp.'ira-  tpe  piirpii.se  of  eiiii.-ideriiig  tiiid  ,f  Secret. r» 


I  1- '■it  to  lie"*  sanetimiiny  and  emi 

1  '  'tl'i  l',‘,4  liriliing  at  Itie  stiid  iiieeling  m  any 


1954,  p.y.lilr  Nfivenilier  I.  1Q54tn  Stock- 
linidcit  uf  rrcnril  .1  the  dole  of  hu.ine.a 
u,i  O.  loi.rr  I.  1954 

by  Order  »f  the  Hu. rd. 

CAMKRON  HOUGH.  F.C.I.S. 

Secret. ry^ 


MuiiUc.l,  Srpleiiiher  .t.  1954, 


I  .'ta.  i!ir,4 

I  .ifljmirnineiil  ttiereoT  u  itii  nr , '  ■  ■  '  in.,  — 

I -  ...  ^yitiKnit  iiindifieati<,n.  By-ltiw  Nn  ^ 

140  enaeted  by  the  iJireelms  mi  ■ 

851561  .Septembei,  19,)4.  M  A  | . 

41.885  inerea-ing  Ihe  authorized  .-hare  l|l|  I  Ilf 

1.88:,  capital  of  the  Company  by  the  l||||||y 

c  r  e  a  t  1  o  11  of  400,000  preferro.l  iwifcws 

.302  875  8bares  of  Ihe  par  value  of  $2,4  00. 

784!.'i5a  eaeh  and  for  tran.sacting  siieh' 

1.705.026  other  busines.'  a.'  may  properly  MONTREAL  LOCOMOTIV! 
?tK  before  the  meeting  or  any,  WOQIfC  IIAAITCrk 

adjournment  thereof.  j  WORKS,  LIMITED 

2i;4.'!)77i  The  Director.'  have  fixed  Fri- 1  DIvinFNn  vn  74 

680  da.v.  I'.ie  17lh  day  of  .September.;  m4  lllh.ivn  NO.  .34 

9-i'-Ri  i-eonid  date  for  (he  A  regular  quarlerlv  dividend  nf 

‘'’cere  'leloi'minatinn  of  ,'hareholder.s  en-  twenty-five  rent.'  i2.4c)  per  .share 
152.916  tHled  In  notice  nf  and  In  vote  at  on  the  Cnmmnn  Stock  nf  thia 
•'’bPfi'.:  General  Iteeling.  Company  has  been  declared  pav. 
2a7.2W  nntwilhstanding  anv  tran.sfer  of  ^^le  Oetnher  I.st.  19.44  tn  share- 
any  share.'  nn  the  bonk'  nf  the  holders  of  reem d  at  the  rlo.se  nf 
29,908  Company  after  .said  rernrd  date.  |„„inr's  on  .September  20th  1944 

Transfer  book,'  will  nnf,  '  be 
10.731:288  "1"  ■''Ih  .September,  19.14.  pio.ced. 

By  Order  of  Ihe  Board.  j  WILLIAM  .I  NILF..S, 

. ..I  R  n  MDRCFR.  . . .  .  s'neerefarf. 


4.(  H!)  I 
90I» 
151. 812 
25,971  ' 
49fi 
ii2.ro 'I 
108.415 
72.98fi 
?7fi.465 
495.754 
fiT.rfil 
15.311 
94.781 
!  11.148 
1.191 
55.92:< 
100.141 
1.198 
21.581 
812  »)8 
lfiL72; 

232  ' 
24.121  I 
fi.392 
5fi,877  I 
858 
■2.847.«72 


17.11,1 

57.79.)  1 

16.886 

L075 

49  761 

.3n,.3:iR  ! 

106.245 

5  506 

1.412 

.1.1.62;’ 

11.905 

.1.512 

.5,90.5 

;  1 .9.30 

12.698 

)"4 

1,818 

in  961 

7.948 

98 

11,1 

1.09! 

.142 

1.018 

96 

I  1 

9.5 

11.806 
16  26  ) 

7.118 

10.?08 

1  1.80,5 

M5  1 

(  4.3; 

■)*>if 

K.994  ' 

'  21.0.18 

6  185 

570 

2:17.1  17 

2M..14.5 

297  29(t 

8  671 

2.08.5 

RU 

2.272 

26  1 

'  25 

7,1 

8  4.t.3 

8  228 

.1.97.5 

L‘’t6  : 

7„74.l 

■3.3.79 

1 , 1 0.1 

5.1.5  4 

1.001  1 

1.72 

9.5  , 

1 

27  j 

505.25.5  j 

1  521.910 

!  i 

628.612 

12.947  1 

i 

7«L804  ' 
41.267  ! 
2.110  I 
268.555 
472.171  I 
161.111  I 
97fi  118 
L722;284 
267.681 
|.)9.89fi  1 
127.811 
281.025  ' 
1.650  F 
210. .568 
246.011*1 
9.009 
111.599  ■ 
1,781,271 
285  626 
1.812 
1 11.6.19 
1L*^13  ' 

1  47,581 
2.890  ; 

10. 629. nil 


K  \V  'rxVLOR, 

DFrinV  MTNISTF.R  OF  FfNXNrF 


DIVinKND  NO.  34 


R,  15  MRRCFR. 

SrriTtar.VeTtTi^surri’. 


Financial  'TTmes 


'Good  Stock  Markets,  Yes" 
iut  Bullishness  Is  Qualified 


New  Mun1  Bond  Issues  I 


THE  TREND  of  the 

'■•r.  -WK  w«*>«  >  j  Lgvis  _ _  _ _ _ 

I  A  (ofal  of  9  lender.'  were  sub-  IkK  K  1^  ¥7 

"Measured  optimism"  in  bus-.Canada.  Gilbert  .lackson,  well-  mittcd  for  an  issue  of  $l.i8.000  ^11  II  ly  |Y|  ^  1C  |y  W  I 

ess  and  stock  market.'  might  known  as  an  economist  and  bus- 'twenty-year  .1  per  cent  serial  XfAz&AmJIlLLi  a 

im  up  the  expression  of  opinions  iness  consultant,  stated  that  the 'debentures  of  the  city  of  Levis. 

lard  during  the  various  sessions!  chief  difference  between  our  eco-,  Quebec  which  was  awarded  to  Ty  J  1  1. 

the  annual  convention  of  thejnomy  is  the  rapidity  of  Canadian  A.  E.  Ames  &  Co.  Ltd.  at  a  price  /\  fXdi\f^t 

merican  Statistical  Association,  development.  This  growth,  or  mo-  of  9.5.59.  On  this  basis  net  cost'  ^ 

■Id  in  Montreal  over  the  past'mentum,  should  largely  insulate  of  borrowing  to  the  municipality! 

eekend.  i  Canada  from  the  sharper  dips  I  is  .5.577  per  cent.  Aside  from  the  fact  that  the  more  or  less  theoretical  a\’er- 

On  Saturday  for  instance,  a  [suffered  by  the  United  States.!  - - -  ,  jjggj.  New  York  reached  a  new  high,  the  market  was  realfy 

inel  of.  four  speakers  discussed!  The  1949  experience  is  a  case  in'  ^  .  ■  ,  .  .  l  , 

e  outlook  for  security  prices  point.  CHAifcAUUHAY  P.».C.  quite  without  much  inspiration  by  midweek.  It  was.  in  tact,  fea-  j 

'er  the  next  twelve  months.  i  ™  i Protestant  school  commissioners,  tured  by  a  considerable  degree  of  caution;  which  is  .'omething  I 

The  net  impression  gained  was-  '  ^  uineranie  i  municipality  of  Chateauguay,  .  .  ,  m.+nrir-  non.  kinh  le  i 

le  of  qualified  bullishness;  inj  The  much  more  diversified  Ca-  Quebec,  have  awarded  to  Rene  T.  u-ually  .how  itself  when  an  hi. tone  new  hi^h  , 

ct  the  bullishness  was  arrived ■  nadian  economy  today  is  another  Leclerc,  Inc.  an  issue  of  $44,000'  made.  , 

only  after  quite  a  number  of  buffer  against  prolonged  periods  twenty-year.  .5-4-4V4  p.c.  serial  i  New  York  averaaes  are  now  where  thev  were  about  the 

idely  differing  approaches.  .of  reduced  business  activity.  At  debentures  at  a  price  of  98..50  fori  _  ^  onn,n,..icon  not  ton  nrfim.c  hut  ,i 

Both  Hamilton  Bolton,  the*  the  same  time,  of  course,  we  $17..500  of  .5's  of  19.5.5-.56;  $9,000  of!  Sputs  "t  '329.  if  the  eomparison  is  not  too  odious,  hut  it  is  ; 

ontreal  investment  counseller' continue  to  be  significantly  af-!4  s  of  j9.57— 64;  and  $17..500  of  4y4's|  safe  to  say  that  here  the  comparison  .stops, 

id  Paul  Murphy  of  Oglebay  Nor-;fected  by  conditions  of  interna-|of  1965-74.  On  this  ba.'is  net  cost,  Yhe  situation  is.  actually,  quite  different, 
n  of  Cleveland  based  much  ofitional  trade,  since  about  18  per  of  borrowing  to  commission  is!  .  ... 

eiv  reasoning  on  the  inter-re-i  cent  of  wir  GNP  is  derived  from  1 4.335  p.c.  .A  grant  of  $17,010  has!  "'ere  quite  nut  of  line  with  the  actual  val 
tionship  of  the  money  market' exports.  -been  given  for  the  loan  by  the'  w'ith  dollar  indices.  Commodity  prices  hf 

Id  the  stock  marked.  j  Discu.ssing  trade,  Mr.  .lackson  I  Provincial  Secretary.  i  months  before  the  stock  market  speculate 

Mr.  Murphy  took  the  stand  that  reminded  everyone  that  Canada  s  - - -  j  .u 

e  may  see  a  return  to  yields:  chief  market  is  now  the  United  TOWN  OF  SIMCDF  pyramids  they  were  buying  and  selling  bei 

better  than  4  per  cent  on  long-  States,  rather  than  overseas,  and.  .c., -..n  ,,  "  had  no  basis  left  to  stand  on 

rm  U.S.  government  bonds  as  ' moreover,  that  the  percentage  of  issue  of  .$67..i40.71  town  of  market  ..ai.iec  m.ic  ko  roari  ir 

e  present  controlled  bond  mar-  (,ur  exports  going  to  this  market  Simcoe,  Ontario  3'>/4'’k  debentures.  ■  ■ 

■I  changes  In  one  where  the  .vould  probably  increase  steadily.  Decembe^r  15.  19.54-1963  has  dollar,  and  in  terms  of  a  rather  broadly  inflat 

rmal  factors  of  supply  and  de-  Mr.  .lackson  could  see  overseas  Iv.  Earnings  are  still  comparatively  real  an 

and  play  their  historical  rolcsi  trade  increasing  in  the  absolute  me  Canadian  Bank  of  .  ..j.  ■  .  .u  . 

the  chief  determinants  of  bond!  sense,  of  course,  if  not  in  the  Cofnmcrce.  The  town  received  position  of  industry  is  not  worse  than  it  w 
ices.  This  rievelopment  would  I  relative  sense.  1100  275  for  these  local  improve-  ... 

cessarily  affect  the  prices  of  As  has  been  suggested  in  Theitn^n'  debentures.  mu  u-  _  j  •  .u  .  r  .  j 

uities.  (Financial  Times  f  o  r  .several  -  The  big  question  loday  ,s  that  of  confide 

First  of  3  Phases  [months  now.  there  does  not  ap-  SAR.NIA  SEP.  SCHOOLS  the  stability  of  industry,  in  the  maintenanc 

,  .  .  ,  pear  any  end  in  sight  for  the  j  l.  Graham  &  Co.  Ltd.  were,  porate  earnings,  as  in  the  ability  of  many  ' 

In  his  ^ddress.  Mr.  Bolton  felt;  premium  on  the  Canadian  dollar  ,j,e  successful  tenderers  for  an|  ,„.,hvp  individually  in  the  ability  to  wut 

at  we  had  .lusl  emerged  from  m  terms  of  U.S.  funds.  Our  im-ijssug  $280,009  Sarnia  Separate'  individually,  in  ine  ability  to  wut 

e  first  of  three  phases  of  a '  port  surplus  on  current  account  gpfiQQ]  Board  4%  debentures  duel  forces  just  aching  for  a  dose  of  Socialism  in 

III  market;  the  money  pha.se.:  may  continue,  but  ^  inflow  of, September  1.5.  19.5.5-1974/'  The  eve.-ything.  confidence  in  the  .uabilitv  of  f 

P  were  moving,  he  thought,  l  capital  funds  show.®  no  sign  najj  *Up  erhnn]  hnarr4  wao'  .  .  ... 

o  the  second,  nr  upswing,  phase  ■  abating;  and.  for  the  long  term,  95  j7  While  it  was  not  at  all  difficult  in  1929  ii 

"an  orthodox  bull  market." ; Canada  s  suppl.y  of  strategic  ma-  _ _ _ _  |  jv.  a  wiping  out  of  many  so  called  market 

IP  end  result  of  this  phase  would  terials  should  form  the  basis  of;  _ _  i  .  ,  ...  .  ,  .  ,  ,  . 

more  normal  price-earnings  greater  current  account  earn-  TOWN  OF  RICHMOND  I  today  is  to  forecast  the  trend  of  the  big  emo 
tins,  with  issues  of  less  than  ings.  ,  Town  of  Richmond.  Quebec  has  This,  we  think,  accounts  for  the  can 

lue-chip'  quality  doing  some-  -  awarded  to  Clement.  Guimond,  traders,  and  al.so  for  the  fact  thai  the  bull 

lat  better  than  in  the  recent  n  I......  •'  '■  Gendron.  Inc.,  andi  ... 

St.  D.V,.  Phone  Issue  Rums  Bms.  &  Denton.  Ltd.  an  '"’erages  is  not  shares  fc 


Possible  Soon  II  BONDS  and  NEW  . 

ISSUE  MARKETS 

moreri  deal  between  Canadian  _ _ 

'  //b'Jl/t  ■  Allhoujh  Ihm  ......  MU- ..si-  I"  T-t” 

,  Brown.  On  the  basis  of  Guaranty  Trust  but  toe 

:  able  information  it  appears  middle  of  the  week,  prices  in  the'exigcncies  of  space  precluded 

that  the  properties  of  Brown  trading  week  under  review  were'eomment  thereon, 

■  Corp  the  Canadian  company,  silghth-  higher.  The  improvement!  The  Guaranty’s  explanation  had 

■11  u  ir,  t,.ii  for  '3-'t  "’CPk  "’as  noticeable  more  in  to  do  with  the  uneven  distribu- 

I  will  be  dispo.'ed  of  in  full  for  mid-terms  Thejtion  of  banking  reserves  in  the 

I  a  price  in  the  neighborhood  of  55  and  the  2'4S  .56  were  'ip;United  States  in  late  August.  That 

I  $4,5  million  (fractionally  and  the  3s  58  better  j,  to  say.  money  was  actually  in 

'  Rpaenns  for  ibe  sale  are  he-  P.''  23  ff’f's.  to  select  only  three. short  supply  in  the  principal  fin- 
^  Reasons  for  tve  sale  aie  ,ne  l  the'apcial  centres  such  as  New  York. 

,  lieved  to  centre  around  the  op-  '31^5  7^  were  down  about  L.  while  in  relative  abundance  in 
'  erating  difficulties  arising  1  In  the  recent  Canada  flotation,  certain  outlying  areas.  One  result 

i  from  the  remote  location  of  the  'the.  2s  .57  were  2.5  cents  above  ,vas  to  push  the  rate  for  federal 

j  ^  .  ...  ji55ne  price  while  the  3'4?  funds  linter-bank  borrowing  on 

,  Canadian  holdings  with  re-  Ighout  't.  lU.S  securities  collateral)  to  just 

spect  to  the  parent  company  at  The  easine.ss  that  developed  et '^jjjhtly  below  the  discount  rate  of 
Berlin  New  Hampshire  mid-week  was  attributed  to  the  jij  ppj.  cent. 

'  The  funds  to  be  derived  ; rumoured  new  Ontario  Hydro  is-;  ^rtvaneed  by  the  bank 

,  me  turn  ne  o  expected  to  carry  a,,  the  reason  behind  the 

I  from  the  sale  will,  of  course,  (slightly  higher  coupon,  by  reason  Federal  Reserve 

!  greatly  aid  Brown  Co,  in  tidv-  of  the  quantity  of  recent  financ-  g^,5tcm  of  some  $1,263  million  of 

'  ing  up  it.s  capital  structure  | ‘"S’  "’.f"  r’lf  thi  the'bi”*  the  interval  from  the  low- 

:  ;  lease.  That  IS.  the.vicld  or.  the  |  ;  f  jhe  reserve  requirements 

- Canadas  of  comparable  ype  ap-,  September  1st.  was  lor 

to  some  dealers  if'  be  om^^  purpo.se  of  draining  off  what 
TUuIIC  UttCftn§  i^c  low  side.  In  ihad  become  exce.ss  re.serves  as 

I/'  U  U  r  ^  ®  '  credit  had  not  been  taken  up.  A 

{jCO.  ii»  rices  Co.  peek  Off.  ^  : good  deal  of  fh?  funds  so  remov- 

_  ’  In  the  Pmvincial  li'st.  Onfarios/d  ^  ne5 

^  Ontario  Hydros  were  spadp  p  ;  jjg^apds 

'  Public  participation  in  another  and  were  from  to  '.1  better  p  aceiimiilated 

;old  established  Canadian  family'on  the  bid  side.  Seasoned  Quebecs  ^er  m  v  • 

[business  rvill  result  from  the  of-  were  firm  with  better  bids  for  the.  This  has  proved  to  be  e  -h, 

'fering  b.v  Harrison  Sr  Co  Ltd.  of  various  3  per  cent  eoiinon  issucs|far  as  the  record  is  “  f' 

$832..500  of  5''4  per  cent  first  morl-  in  the  19.59-65  range.  The  recent:  As  of  Sentember  8th.  the  la^t 
'cazp  bonds.  $850,000  of  5^  per  35  pn  ^^rrp  unchanerd.  Quebec 'Available.  Federal  Re5er\’e  hold* 

cent  general  mortgage  bonds  and  Hydro  3t.,s  were  off  linB's  of  US  governments  have  in- 

8.000  .shares  of  $100  par  value  6  Nova  .Scotia  issues  were  in  very, creased  to  i524.044  million  from 
per  cent  preferred  stock  of  George  good  demand  and  scarce.  This |.*23. 824  million  on  August  2oth 
H  Hees  Co,  Ltd.  Sinking  Fund  [icarcitv  applied  to  the  rrcentiEvidently  then,  the  System  has 
provisions  attach  to  both  classes  3.1,5  70  35  3.  seasoned  issues. |deeided  that  exces.s  re.serves  had 

'of  bonds  and  the  first  mortgage  npw  Brunswicks  were  in  excep-ibeen  redueod  .sufficiently  because, 

isfujc  lias  a  20-year  maturity  and  (jonally  -’nod  demand  with  as  despite  the  increa.se  in  holdings 

the  general  mortgage  bonds  a  25-  .,„od  an  'undertone  that  traders  nf  securities,  the  total  rredit  out- 

.vear  maturity.  Dividend  on  pre-  ^  jong  time.  'standing  on  the  8th  was  down 

terred  stock,  which  is  redeem-  ...  ...  '  .;.  labout  $150  million, 

able,  is  cumulative.  Municipal'  were  quint  with  few’  The  reduction  in  August  of  Sys- 

First  mortgage  bonds  are  '''w'- offerings  jtem  holdings  had  caused  a  good 

1  J* accrued  interest  to(  There  was  not  much  change  inIdeal  of  pause  for  the  in'-estment 
yield  ,0.25  per  cent;  general  mort-  j^^  corporations.  In  the  Utilitiesifraternity  which  suspected  that 
igage  bonds  at  par  and  accrued  Electric  were  in  good  de-  this  might  mean  that  the  ea.sy 

!,nd""n  .efe"rreT  stoeu  a^oar  m  ^gatn  and  there  was  con- moncv  era  of  the  na.st  15  months 

.yrdd  pm  cent  General'^  mort-  siderabic  activity  in  S^wmigans 

i-'o-.p  bond'  rarrv  a  honii'  of  '>9  ^nd  Qiicbcc  Powers  and  an  im-  However,  it  now  anocars  mat  tne 

'tha^^es  of  con^mon  stock  ^  nrovement  in  Winnipeg  Electric  !deflationar.v  step  was  pretty  muen 

..naies  01  con^non  siocK  pci  41.111111  ^  technical  dcvolonment  and 

;of  bonds  and  preferred  stock  a  .  ,  ,  ,  in  anv  .vav 

ibonus  of  2  shares  of  common  Industrials  were  fairy  inacti  C|no  t  ,1, _oa,,p*jnn  of  Bvi 
stock  for  each  share  of  preferred,  a'ko  although  enquiries  vv^erc  t')o  fl‘ast  c  reduction  o^^^^ 

Gcor'^e  H  Hec®  Cn  Ltri  i®  the  Abitibi.®.  B.A.  Oil  ron-iicm  holdin25  vhirh  acromnanied 

leading  Canadian  manufacturer  vertibles  as  well  as  Canadiaulthe  short-lived  hard  money  policy 
of  window'  shades  and  Venetian , Breweries  4^is.  Other  issues  iivun  early  19.i3.  u-  u 

iblinds,  the  largest  drapery  house  fair  demand  were  Federal  Grain!  The  -stock  market  'vhich  in- 
lin  Canada.  Company  sells'a  high-  4s.  Price  3';,.'.  St.  Lawrence  5s  an.Lcreasingly  is  only  a  reflection  of 
ly  diversified  line  of  hnu.se  fur-  Sim p.son -Scars  4t2S'79.  'monetary  policy  slipped  off  for  a 

nishings,  most  of  u'hich  made  Harrison  &  Cn.  Ltd.  are  offer-  week  or  so  as  the  Wall  Street 
|in  its  10  factory  buildings  located  ing  fwn  bond  issues  of  Gen.  H., mulled  over  the  implications,  but 
'in  Toronto  and  containing  227.onfi'Hees  Co.  Ltd.  T'^e  fir.'t  consist.'  now  is  booming  again  haying 
'square  feet  of  floor  space.  Coast  of  $832..500  of  S'-ii  per  cent  firstmeaehed  the  conclusion  that  yielas 
to  coast  sales  are  supplied  from  mortgage  20-year  bonds  at  par.jwill  remain  low  for  at  least  a  fe'w 
vvarehnuses  in  Toronto.  Montreal  The  .'econd  is  a  5'-  per  emt  gor.-;week,'  more.  However,  with  the 
and  Vancouver,  and  sales  office,'  eral  mortgage  sinking  fund  issue  recession  arrested  at  least,  it 
iare  maintained  in  Toronto.  Otta-  with  a  2.5-yoar  term  >19791  and 'seems  anparent  that  Washington 
I'va.  Quebec  City.  Winnipeg.  Ed-  earr.ving  a  bonus  of  common'tand  Ottawa'  will,  one  of  these 
monton  and  Vancouver.  shares  at  the  rate  of  20  shares  perldays.  reverse  its  policy  if  only  to 

The  first  mortgage  bonds  pros-  i;] ,000  bond.  This  issue  is  also  of- (the  ertent  of  not  supporting  the 
pectus  issued  in  connection  witnlfci-cd  at  par,  'market.  Surely  we  cannot  long 

ithe  offering  states,  are  secured  The  same  underwriter.'  are  also .  continue  to  have  long  term  bonds 
iby  over  $4,600  of  net  fangibleloffering  .tlSOn.OOn  of  6  pe'  cent  yielding  well  below  3  per  cent 
assets  per  $1,000  principal  amount if.unmia'Jjve  redeemable  sinking' with  corresponding  implic'ations 
'outstanding.  .Average  earnings  for,f,,n^  fj,-,!  preferred  shares  with'for  lower  gr.ade  securities,  com- 
|thc  past  ini-  .rears  after  deprecia-,3  p3,.  value  of  $100  and  carying  a!mon  stocks  in  particular. 

(tion  covered  maximum  interest 't,onu'  of  2  eommon  shares  w,th, - 

Irequirements  on  the  first  mort-  preferred.  The  offering! 

,?a:;e  bond.®  over  10  times.  Neti^g  p^j.  ■  —  - - 

tangible  assets,  after  deducting:  w,  C  Pitfield  heads  a  s'-ndicate' 

Governmeiil 

'last  lO'g  years  are  equivalent  to  | 

(more  than  8’4  times  maximum  .  *'*  '  i 

'interest  requirements  on  the  Gen-  fall  sea-  and 

leral  Mortgage  bonds  after  de-'^""  financing  should  pick  up  ' 

•preciation  and  prior  interest  '-'’kup  ff”  ,  # 

charre®  ihr  City  nt  Hyscinthe  has  been  M 

Equity  for  the  preferred  shares  Protestant  |  V^Ul  UUI  aUUll 

amounts  to  more  t!ian  $270  Board  of  Montreal  has' 

each  $100  share  Average  parn- '  ca”f'f’  ff'"  'Anders  on  a  .$3  million ,  ,  , 

. mgs  over  the  last  inij  years  avail- i '5=''*’  number  of  municipal  i.'-  ^PnintlP.^ 

'able  for  preferred  dividend' i suf''  f'f'  knnw'n  to  be  in  the  for- 
j  amount  to  over  times  require-  mf’*"’'’  -^’kgr  'vith  the  effects  of. 


The  situation  is.  actually,  quite  different.  Then  market  values 
were  quite  opt  of  line  with  the  actual  value  of  the  dollar  and 
W'ith  dollar  indices.  Commodity  prices  had  rollapsed  quietly 
months  before  the  stock  market  speculators  realized  that  the 
pyramids  they  were  buying  and  selling  betw'ccn  ten  and  three 
had  no  basis  left  to  stand  on 

Today's  market  values  must  be  read  in  terms  of  a  .50-ccnt 
dollar,  and  in  terms  of  a  rather  broadly  inflated  structure  general¬ 
ly.  Earnings  are  still  comparatively  real  and  the  general  liquid 
position  of  industry  is  not  w'orse  than  it  was  then. 


!  erating  difficulties  arising 
•  from  the  remote  location  of  the 
'  Canadian  holdings  with  re¬ 
spect  to  the  parent  company  at 
;  Berlin.  New  Hamp'hire 
'  The  funds  to  be  derived 
i  from  the  sale  w'ill.  of  course, 
greatly  aid  Brown  Co,  in  tidv- 
ing  up  it.s  capital  .'truetiire 

Public  Offering 
Geo.  H.  Hees  Co. 


First  of  3  Phases 


TOWN  OF  RICHMOND 


i-v  goon  oral  or  ivir.  Moiton  s  _  .  •!  | 

timism  regarding  the  outlook  OvCrSUbSCriDGCl 
■  stocks  stems  from  the  'mo- 

mtum’  of  trading,  nr  in  other!  - - 


The  big  question  today  is  that  of  confidence;  not  sn  much  in 
the  stability  of  industry,  in  the  maintenance  of  reasonable  cor¬ 
porate  earnings,  as  in  the  ability  of  many  modest  companies  to 
survive  individually,  in  the  ability  to  w'ithstand  the  renew’ed 
forces  just  aching  for  a  dose  of  Socialism  in  the  U.S.  and,  above 
everything,  confidence  in  the  ,'tability  of  foreign  affairs. 

While  it  was  not  at  all  difficult  in  1929  to  forecast,  statistical¬ 
ly.  a  wiping  out  of  many  so  called  market  values,  the  difficulty 
today  is  to  forecast  the  trend  of  the  big  emotion-building  factors. 
Town  of  Richmond.  Quebec  has  This,  w'e  think,  accounts  for  the  caution  of  the  general 

awarded  in  Clement,  Guimond,  traders,  and  also  for  the  fact  ihai  the  bullishness  of  the  main 
Tnc..  .1.  T.  Gendron.  Inc.,  andi  , 

Burns  Bros.  &  Denton.  Ltd  an  form  the  averages  is  not  shares  by  other  groups  of  a 

issue  of  $145,000  twenty-year  3-  less  senior  stature. 

3'2  per  cent  .serial  debentures  at  Only  a  student  of  detail.'.  one  who  would  chart  e\rrv  single 

a  price  of  95.62  for  $45,000  of  .  i  ,u  ■  j  /  .  u  u 

3’s  of  1955-64  and  $100  000  of  3ver  a  lengthy  period  of  time,  would  probably  find  out  the 


irds  the  relationship  between;  .Annoiineemcni  i.'  made  that  of  1965-74.  On  this  basis  net  cost!  number  of  divergent  moves — big  moves  some  of  ihem— that  have 


r  market  gainers  and  losers  'n  public  offering  of  .$.5  million  Bri-  of  borrowing  to  municipality  is; 

il.y  'rading.  .As  matters  oow  .g.ft68  per  cent.  Five  other  tend-' 

snd,  said  Mr.  Bolton,  the  mar-  Cf'  submitted  for  the  i.ssuc  ' 

t  s  momentum  is  close  lo  the  ’  ^  cent  cumulative  ledcem-  _ _ 

0  and  the  record  indicates  that  able  preferred  shares.  $100  par.’  ; 

is  impossible  to  have  a  major' made  by  a  group  headed  bv  W  C.i  l-AVAL  DES  RAPIDES 
vcrsal  of  the  trend  as  long  as  i  ii„l  Town  of  Laval  dcs  Rapides., 

IS  condition  prevails.  Quebec,  has  awarded  to  a  s^di-i 

Canadian  shares  follow  the  ups  over-subcribed  and  the  books  comprised  of  Banque  Can-, 
d  downs  of  the  New'  York  mar-lwcre  closed  at  12  noon.  Montreal  adienne  Nationale.  Credit-Quebec, 

t  and  always  have  done  so,  time,  on  the  offering  day.  The  of-  Inc.,  Durocher,  Rodrigue  &  Co,; 


been  made  in  spite  of  what  the  market  averages  have  done,  or 
are  doing.  Of  course  sclcctisity  i.'  a  mis-used  word;  e\Try 
trader  is  selective,  either  according  to  his  taste,  his  lips,  or  his 
instinct. 

But  in  .spite  of  what  the  charts  ,>ay.  inve.siors  who  do  not 
like  to  live  too  dangerously  should  study  every  intended  purchase 
with  considerable  care  .And  every  sale  too 

The  mining  market,  particularly  in  junior  stocks,  appears 


tre"T'^!?v\ar11?ron.'^H"rim^"'^‘^  •''^‘'‘i^an' Kemnf  &^CoTtd.'^  I''  There  ,s  a  curious 


ere  IS  any  variation,  it  is  in|“““''  •’"'‘"'gan  Kempf  &  Co.  Ltd.  an  issue,  ,  u’  u 

p  amplitude  of  the  swing.  But  4*2  0*^**  cent.  $940,500  twenty-year.  3-3'/2-3*/2-i  interest  in  the-  mines,  which  are  working  towards  pro- 

e  prospect  of  a  rising  U.S.,  Net  tangible  a,s.'el.s  are  over. 4  per  cent  serial  debentures  at  a  duction  of  one  thing  or  another  and  which  have  established 

rnr^rn'l^r^ntirai!*^^  P'’''  P** pre-ipricc  of  90.50  for  $150,000  of  3's  31  least  a  certain  stage  of  legitimacy  where  one  could  begin  to 

Qian  market  js,  for  ail  practical'  .  .  *  t.  a  .  nf  l9.5.5-fi4-  $218  000  of  3J^®  of  .  *.411 

rposcs.  quite  impossible.  ti  ferred  shares  to  be  J200  000  of  3V'  of  1963-1  'h?  production  rate  they  are  shooting  at 

as  evident  that  the  speaker  was'upon  eomplefion  of  this  financing, ,.5372.'5on  of  I’s  of  1965-74.  This  is  probably  due  to  the  fact  that  the  people  who.se 

•lon'hfp  betv'Tcn‘'uS  earnings  eovered|on  (his  basis  net  eo.st  ^f  borrow-  name  happens  to  appear  on  a  variety  of  sucker  lists' are  being 

d?an  '^investment  portfoIios;,P;;^^f;'^^^^^^^  ’"nnt."'  ^  --vamped  with  bulletins,  wires  and  telephone  calls  to  get  them 

p’’boundaiV'''a‘’nd"a'rsumin%''The',  Proceeds  from  mi'  issue  will  he  -  --  I*  "'h'ch.  until  that  moment,  they  had  never  heard 

sir  economic  connections  will  "’'Cd  by  company  for  extensions!  WALKER  UPS  EXTRA  ,  It  is  quite  remarkable  to  .see  the  despatch  with  which  sub- 
nfiniip.  yields  and  hence  prices, irnprovements  to  plant  and  Directors  of  Hiram  Walker-'  ,'tantial  numbers  of  shares  in  quite  brand  new  and  sfrictlv 

11  necessarily  remain  much  in  propertie.s  in  furtherance  of  its  Gooderham  &  Worts  Ltd.  dc-  ,  rninin-  =.•«.  .u  -j  .•  it 

IP  construction  programme.  clared  during  past  week  an  extra  '^'r»in  minin»  companies  aie  bein»  shoved  out  .  this  incidcntially 

Inventory  Liquidation  Ended  '  I’he  expansion  of  commercial' dividend  of  $1  a  share  along  with,  •£  'he  proper  word,  now;  the  boys  themselves  call  it  that,  rather 
Martin  Gainsbrugh  economist  industrial  activity  in  British  the  usual  quarteud.v  dividend  of  ,h3„  t^p  word  pushed"  which  has  acquired  some  approbrium. 
IV.  iLv  Columbia  and  the  marked  growth  75  cents  a  share,  both  payable  Oc- , 

v.nrp  Rnarrinrf  population  have  placed  very'tober  15  to  shareholders  of  re-:  ❖  ❖  ❖ 

•ssful'  with  the  prediction  of! demands  on  the  company’s  cord  September  24.  At  'his  time  of  considerable  interest  is  also  a  phenomenon  which  is  evi- 

?pn  Ihp  ^It'tandine  fratnrp  nf  v'"  have  more  than  doubled  to  Total  distributions  last  year,  across  the  border,  and  the  day  hardly  goes  by  in  which  we  do 

^vL^fmLn^i^enri  Whife  thpip''>PP'icaIinns  for  11.701  telephones  cents  each  plus  the  extra  of  73'  appeal  to  he  specially  reserved  for  our  American  friends— the 
as  no  basis  for  antieVpa^  *hat  date.  cents.  Payments  in  19.52  amounted'  further  away,  the  better. 

verse  of  this,  or  a  repetition  Earlier  this  year  B.C.  Telephone  'o  »< . _ We  ha''*  no  doubt  but  that,  some  day,  somebody  is  going 

the  fantastic  build-up  of  stocks  Co.  acquired  all  the  assets  of  Chil-  '*  'to  'ton  mtn  thic  mnc.  an/4  i.  , 

oieh  characterized  the  post-  I'wack  Telephones  Ltd.  and  to- JNVESTMENT  COMPANIES  ”  up-but  there 

irea  boom.  Gross  National  Pro-  gether  with  North-west  Telephone,  ^v  MeCuai-  Bro-  Inc  !  ''  ""  "''’oence  yet  that  the  ,'mell  has  reached  the  proper  aii- 

ict  should  not  decline  further  Co  bought  the  telephone  Portion  i  ,^,.7-  ’  |  thnritirs 

id  might  even  show  a  bit  of  im-'of  the  Dominion  government  Tele-  _  ’  ,  I  Pprhar,'  u-hat  .n  /-an,,4,  .  1  1  ■  .a 

ovement.  Tax  relief  would  be  phone  &•  Telegraph  System  west  j  13.73  (Cent')  Bid  .\=ked  P  Ca  ada.  partieularly  in  Ontario  and 

1  aid  also,  thought  Mr.  Gains-  of  the  Rocky  Mountains,  "'hto'' '  .Affiliated  Fund  r -i-iV)  *.5  6.3  w  10  ^uebee.  need  is  a  i-ea]  effort  nn  the  part  of  the  .American'  m 


ugh.  added  nearly  4.600  telephnne,?*  to  Balanced  Fund  15 

Speaking  aboiil  eondilions  in  the  rompan.vs  system.  ,Cana  Fund  I'O 

-  -  —  --  - -  -  Cdn.  Inve.st  Fund  33 

MARKET  AVERAGES  AND  VOLUME  I  Corp  Investors  2.7 

-  .  ,  -  -  ;  Grouped  Income  30 


[ontreal  stock  excha.vgf. 


Sept. 

.Sept 

Sept 


Ltil. 

Ind. 

Comh. 

Bks. 

Paper* 

X'olume 

....  113  1 

216.fi 

182.2 

14  14 

100!  .94 

.74.071 

....  1t3R 

21fi..7 

tS2.2 

44,14 

1003  4.7 

.75.316 

_  1140 

216.1 

182.1 

44.07 

1001.36 

54.029 

....  114.2 

216  4 

182.4 

43.86 

1004.68 

72.096 

11.70 

216  9 

162.9 

13.66 

1011.06 

68.378 

it. 7. 3 

216.4 

184  0 

4.3,66 

1017.96 

71,340 

'cek  .,-1.9 

,-1.6 

-1  6 

-.46 

.-16,04 

17,269 

H.7.3 

220.n 

164.7 

4  4. ,33 

1027.92 

!  Inter  .Nmcr 
'Investor.'  VTuI  ?3 .7 

,  Leverage  Fund  31 

I  *M?ss  Inves.  Trust  9.3 


1,3.3  1.76, 

27,11  .30  0,71 

7  1,7  7  SI  ’ 

6.0,7  6,6.7' 


34. .34  26,31 

1,62  7,02 


Sept.  t,3 
Sept  14 
Change  for 
1954  High 
1954  Low 


IRONTO  STOCK  E.\CHANGE 


Sept  7  .. 

Sept  6  ... 

Sep*  9  ... 
Sept  to  ... 
Sept,  1.3 
Sept  14 
Change  for 
1954  High 
1954  Low 


Sent  7  .  346.34 

Sent  «  .348.27 

Sept  9  .  .34747 

Sep*.  10  .  .349.38 

Sept  13  .  -LiZ.ZP 

Sept  14  .353.92 

Change  for  week  -6.58 
1954  High  .353  92 

19,74  Low  .  279  87 


•Wellington  F  I  SO  .  ,  I61  22  Ol.xd  24.98  ' 
I  '—U.S.  Funds.  (  )— Capital  Gains  j 
;  Distribution.  _ 


Perhap'  'Vhat  we  in  Canada,  particularly  in  Ontario  and 
Quebec,  need  is  a  real  effort  nn  the  part  of  the  .American'  to 
really  get  into  Canada  «'ith  a  bunch  of  hole-in-the-ground  issues, 
like  the  one.'  you  can  buy  in  any  grocery  store  in  Nei  ada  nr 
Arizona,  Then  .somebody  here  will  yell  and  it  will  all  .stop  .lu.'t 
that  suddenly. 

It  will  probably  'top  soon  in  any  event;  the  .southern  climate 
season  is  not  far  awa,v  and  it  does  not  take  too  man,v  shove-outs 
lo  pul  anyone  into  the  chips  enough  lo  beat  it 

There  is  no  getting  aw-ay  from  it  though;  todav  s  performers 
in  the  business  of  shoving  out  these  near-useless  uranium  .specu¬ 
lations  at  quite  high  prices  m.ake  the  old  Yellowknife  boom  boys 
of  1945  look  like  just  so  many  kindergarden  pupils. 


eri  at  par  and  accrued  interest  to|  in  „f  pan^p 

yield  ■7’25  pei  cent,  general  moit-  corporations.  In  the  Utilitiesifraternity  wt 
vlld^'s  7n"*l,er  eenr  '5.C.  Electric  were  in  good  de-|this  might  n 
an'ri  n Lf^rrd  af  nar  to  there  was  con- moncy  era  of 

and  piofcrrcd  stock  at  par  to  chaAiMnir-an®  had  romo  to 


Government 

and 

Corporation 

Securities 


Itid 

Gold 

wo. 

X'olume 

.353  31 

79  25 

150.66 

67  77 

1.356,000 

354.13 

79  02 

150  55 

67.66 

2,862,000 

353.03 

79  4.7 

1.70  75 

6.3  26 

t  • 

3.202,000 

353  10 

79  1.3 

151  ,30 

83  93 

1.811,000 

78  91 

151.96 

69  12 

2.030,000 

354,70 

78  79 

152.19 

69  01 

2,120,000 

T-0..19 

—0  48 

,  1 .53 

^1.24 

-2.236,000 

,>56.90 

79.4,7 

152. ,74 

101. .74 

, 

.312  79 

66  ,76 

137.13 

63  27 

EXCHANGE  (Dow  Jones) 

INDUSTRIALS 

RAILS 

Low 

Close 

Hi:h 

Low 

Clo.se 

346  .34 

.341.82 

.345.37 

115.33 

114.27 

114.95 

348.2.^ 

844.92 

.346  07 

115.52 

114.16 

114.51 

.347  47 

.344.22 

346.73 

115  40 

113.90 

115.06 

.■)49.88 

84.>..iO 

..347,63 

116.29 

115.04 

115.66 

.L72.29 

.347.63 

.351.10 

117.15 

115. .70 

116.9! 

.353.92 

.1.^08 

.75  V  78 

117  40 

116.41 

1 16.9.7 

-6.56 

8  21 

■  6  11 

-2.07 

;  2  14 

;2  0o 

.353  92 

120.73 

279  87 

91  81 

Change  for  week  0.71 

1951  High  61.83 

19.71  Low  .72.22 


ITI1.IT1ES 

Low  Close  Tot.  Vnhitn*  London  S.E. 

60  51  60.72  1.860,000  171.9 

60,72  60.61  1.970  000  171  9 

60,38  60.61  1.700,000  171.9 

60.70  60.87  1,870,000  171  9 

60.6.3  60.92  2.030.000  171.9 

60.81  61,22  2.120.000  171.9 

-,  0  30  ,70  t  260.000 


Investors’  Indices 


I  Low  High  Low  (Dominion  Bureau  of  Statistiesl*  Sepf.  2  Aug.  26  Aug.l9  Yr, ; 

161  7  187  8  148  0  10.5  S'oeks  (Total)  187.6  186.6  187.8  1 

897  3  5o6',5  860  0  41  Machinery  and  Equipment  .  .507.8  511.6  512.8  8; 

464  3  750  9  451  0  10  Pulp  and  Paper  .  73r..2  744.2  741.1  5 

115  7  151  1  127  9  4  '^'l^ur  Milling  .  149.2  1.51.1  147  0  i: 

1  240  4  861  0  244.9  2  Oils  iRcfinmgt  .  144.6  148  0  142.5  i: 

*88  6  115  2  *  90.8  2  Te.MiIcs  and  Clothing  .  1.56..5  161.5  160.5  21 

137  8  14Q9  117  0  7  F’ood  and  Allied  Products  .  140.6  141.3  142,9  i: 

■>558  2806  148.2  10  Beverages  .  .504.8  .502.4  ,500.6  4( 

101  0  144  4  113.6  10  Building  Materials  .  346,6  .847.0  3.)3.7  2' 

830.9  .504.8  376.6  10  Industrial  Mines  .  130.2  126.4  126.3  I 

26o!9  .8.53!7  263.7  16  Industrial  Stocks  .  189.4  188.9  188.6  li 

127.0  139.4  100  2  2  Transportation  .  290.1  290.1  303.9  21 

IS’?  189  4  147  7  8'’  Telephone  .  '12  9  113,4  114.7  ! 

132!3  1.58.1  129.2  11  Power  and  Traction  .  155.6  156.2  157.2  I; 

166.6  171.8  144.0  15  Ulililics  Stocks  .  167.7  I68..  171.8  1. 

137.9  220.1  161.4  6  Bank  Stocks  .  ^16  0  ^16.6  ^16.6  1. 

"Basi®:  A-verase  slock  prices  1935-39-100.  Weight  is  given  to  number  of  sharrs  outstanding. 


Sept.  7 

Aus.  26 

Aug.19 

187.fi 

186.8 

187.8 

.507.8 

.511.6 

•512.6 

73o.2 

744.2 

741.1 

HO.? 

1.51.1 

147.0 

144.6 

148  0 

142.5 

1.56..5 

161  ..5 

160., 5 

140.6 

141.3 

142,9 

.504.8 

.502.4 

.500,6 

846,6 

.847.0 

8.53,7 

130.2 

126.4 

126.3 

189.4 

188.0 

188.6 

290.1 

290.1 

303.9 

112  9 

113,4 

114.7 

1.5.5. 6 

1.56.2 

1.57.2 

167.7 

168.2 

171.8 

2160 

216.6 

216.6 

Iments.  what  amounts  to  a  summer  recess 

— - — -  .  slowly  wearing  off.  |  Enquiries  Invited 

U_i;  T  f\LL  Ontario  Hydro  will  be  back  mi 

Or  I  AgClin  vrrfirS  jrhe  market  very  shortly  and  therc- 
I  AM*  I*  A......  'are  several  important  industri.il ! 

invesrmenr  Course  issues  due  to  hit  the  street  with-'  0 

.Announcement  is  made  bv  the '>»  "'f  month.  ! 

University  of  Toronto  of  a'  new!  .Among  the  provincials,  new  fin- ' 
correspondence  course  in  Hnw'ancing  is  expected  on  behalf  ofi 

'to  Invest  'Your  Money  in  Secur-jhoth  Nova  Scotia  and  British;  a  uj  4 -mac  S 
(itips.’’  This  course,  offered  bylColumbia.  |  Ji,  illllBS  IzOs 

'the  University  Extension  in  co-i  •>  <•  •!•  ! 

operation  with  the  education  com- 1  In  discussing  the  U  S.  money|  Limlled 

mittee  of  The  Investment  Deal-'markct  last  week  mention  was' 
ers  .Association  of  Canada,  is  [made  of  the  difficulty  observers; 
based  upon  the  pooled  experience  we'-e  has-ing  in  interpreting  the! 

of  the  leading  investment  houses  '  policy  of  the  Federal  Reserve  S.vs- !  Business  Established  1889 
in  Canada,  'tern  in  respect  of  their  holdings  of: 

Since  the  course  was  first  of- i governments.  .A  reasonabl.v  satis-l 
fered  during  the  session  of  19.52- 'factor.v  explanation  was  found 

58,  announcement  states,  apprnx-i— - - - - - 1  MONTREAL 

imatel.v  1.700  people  -  from  all!  da.  Alaska,  North  West  Terri-I 

walks  of  life  have  enrolled.  Their  lories.  Channel  Island.',  etc.  I  TORONTO  WINNIPEG  VANCOUVER 
applications  have  arrived  from'  Once  again  this  fall  a  revision  VICTORIA  CALGARY  NEW  YORK 
all  the  Canadian  provinces,  many,  of  the  course  will  be  offered  The  |  cue 

of  the  states  in  the  United  States,  starting  date  will  be  September!  LONDON.  ENG. 

and  from  distant  ooint'  .such  as  2Sth  and  fee  will  be  $12.00  Cana-' 

Hawaii.  British  Guiana.  Bermu-'dian  or  U.S.  funds.  !  ■  ■■■  — 


Enquiries  Invited 


A.  E.  Ames  &  €o. 

Limlled 

Business  Established  1889 

MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON.  ENG. 


_ I  Last  revised  January,  1954. 


Tnited  Kim^dnin  Fund# 
Transferahle  to  Canada 

The  Rank  of  England  has  recently  announced 
new  regulations  regarding  funds  held  in 
Great  Britain  by  Canadian  residents.  These 
new  regulations  greatly  facilitate  the  transfer 
of  such  funds  to  Canada. 

The  experience  ol  our  Canadian  organization 
and  our  office  in  London,  England  in  handling 
such  transfers  is  available  to  assist  holders 
of  sterling  balances,  who  are  invited  to  con¬ 
sult  us  at  any  time. 

Wood,  Gundy  &  Company 

'Limited  "  ■  ■  ~~ 

Toronto  Montreal  U’innipeg  A'ancouver  Halifax 
Saint  John  Quebec  London,  Ont.  Hamilton  Otuwa 
Kitchener  Regina  Edmonton  Calgary  A'ictoria 
London.  Eng.  Chicago  New  York 


Sterling  Regulations  Have  Changed 

An  ea.7ing  of  the  regulations  governing  the  transfer 
of  sterling  funds  has  been  announced  by  the  British 
T  reasury. 

Persons  emigrating  from  the  United  Kingdom  may 
now'  have  all  their  capital  brought  to  Canada  immedi¬ 
ately. 

We  would  be  pleased  to  discuss  all  details  w  ith  hold¬ 
ers  of  sterling  funds  and  to  offer  our  facilities  for  the 
transfer  of  such  funds. 

Dominion  Securitibs  Grpn.  Lixitbd 

Underwriter*  and  Distributor!  of  Investment  Sernrities  since  1901 

tetontft  Montreal  hev  York  Landan,  fng.  Wmmt^g  Cc/forv  ^  aneouter  ytetorm 
tendon  Kuchtner  Btont*o^d  ftmmilton  ffUoteo  Oumhm  ftaliteti  Sntnt  Jokm 

77S  St.  Jam»t  St.  West,  Mnntreel 


Bank  of  Montreal 

Rights  to  Suburrihe  for  Additional  Shares 

Of  \IO\l  Rf.  AI/  has  offered  to  its  shareholders  of  record 
af  the  close  of  business  August  16.  19.t4.  Rights  to  suhsrribe  for 
additional  shares  at  .S.'JO  per  share  on  the  basis  of  1  share  for  each  4 
shares  held,  riie  Rights  will  expire  on  November  26,  IQ.34. 

Vie  recommend  lhaf  existing  shareholders  exercise  their  Rights  and 
that  other  investors  wishing  to  acquire  shares  either  do  so  bv  pur- 
chasing  shares  on  the  open  market  or  by  buying  the  Rights  to  permit 
them  to  snhscribe  for  shares. 

The  facilities  of  our  organization  are  available  to  those  shareholders 
who  wish  lo  exercise  or  lo  sell  their  Rights  and  to  those  prospective 
shareholders  who  may  wish  to  purchase  the  shares  of  one  of  the 
principal  banking  institutions  in  the  world. 

Complete  information  is  available  at  any  of  our  offices. 


M«LeoD/Youno,Weir  «  Compamy 

IIMITID 

SO  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

TeUphene;  EMpirc  4-0161  Teleptien*;  HArbour  4261 

Ottowe  Winnipeg  tendon  Hnmilton  Vancouver 
Colgory  Kitchener  Quebec  New  York 


gni,!  >  I  ij 


4  THE  FINANCIAL  TIMES,  SEPTEMBER  17,  1954 

Canadian  Bank  of  Commerce  {  J 
Board  Meets  in  Vancouver  I  I 


if  CsnaHs.  I,tri.  ^'•3»  formr 
pxprutivp  virr-prpsident,  of 
•IAS.  RICHARnsON  A-  SONS  o  n  m  p  a  n  v,  Oihrr  arpomtmP 
VVinniprg— Thr  appoininiool  of  air:  Samiirl  Lajns.  as  virr-pi; 
Norman  ,1.  Alrxandrr  as  .siiprr-  iHrnI  and  dirrrtor;  Howard  I,ai| 
visor  of  British  Coliimhia  and  Al-  virr-prrsidrnl  and  Irrasnrrr; 
officrs  of  .fames  Richardson  I..  (Irav,  .nssislanl  Irrasnrrr;  M 
ns.  in\rslmrnL  dcnlris.  has  .Senvvah.  srrrrtar.y;  Ron  Schwa 
announced  here  hy  ttalnh  I.ynwood  Lester,  .foseph  Ha 
Raker,  jenei-al  n\ana£er.  Mr.  man  and  .Jack  I.aing.  as  assist 
.Alexander  will  continue  to  st-i  ve  secretaries. 

in  his  pre.sent  canacity  as  rc.sidml  - 

manager  of  the  firm's  Vancoti\'ri'  INSI'RANCH 

'I'he  Canadian  P’irr  Insura 
Co.  and  'I'hr  Canadian  Indemf 
NIOW  FR.A.SK.R  DIRECTOR  Co.  announced  the  tlrclion  of 
.Announcement  is  made  that  Rruee  Ross,  genrial  manasrr 
Ralph  R.  Rrenan.  manasinj;  direc-  the  tu'o  companies,  to  the  bn 
Cr.  H.^Rarbour  Co.,  l,Id.,  Saitit  of  directors. 

has  been  elected  a  - 

of  Fra.ser  Companies.  M  ATTIIKWS-VVF.M.S  CO. 
L.:mited  to  fill  the  une.xpirrd  term  Matthews-Wclls  Co.  I„td. 

Rarbour  w  ho  resian-  noimced  ttie  appointment  of 
from  the  board  for  personal  .1.  C'oldcn  as  director  of  sales, 
reasons.  Mr.  Rrenan  is  a  director  Colden  was  formerly  sales  m 
of  the  Canadian  National  Rail-  aser  for  I,e\er  Brothers  of  C 
ways  and  the  -Admiral  Beatty  ada. 

Hotel,  Limited  and  a  member  of  .MU'I'ROPOI.IT.AN  I. IFF 
the  advisory  board  of  Kaslern  .Announcement  is  made  of 
Trust  Compan.v.  appoin'tment  of  Henri  Lamb 

-  C  I..U..  as  assistant  superintend 

.A.SSOCl.ATFD  TFXTII.FS  of  acencies  in  Canada.  Mr.  I.; 
.Announcement  is  made  of  the  bert  was  formerl.v  manager 
appointment  of  Louis  Mindel  as  the  company's  Cartier  'Montrf 
president  of  .Associated  Textiles  district. 


I  partment 


I  Appointments 


Named  Vi«e-Pre*ident 


the  vice-president  in  charge  of  Ar  Si 
The  Shawinigan  Water  and  Power  been 
Co,  generation  and  transmission  il. 
department  has  been  announced, 

Mr.  Knapp  has  been  with  the  de¬ 
partment  since  lf)2.i  and  chiel 

electrical  engineer  for  the  past  office 
three  years. 

.Also  announced  is  the  apiioint 
ment  of  Keevin  Rurriham  as  pur¬ 
chasing  agent  for  compan.v.  'suc- 
___  creding  H.  .A.  Elliot,  who  retired  tor.  ( 

.September  1  after  almost  40  John,  N.B. 

UnQ  .'ears'  service.  Mr.  Riirnham.  director 

^  who  has  been  with  the  Shawini¬ 
gan  compan.v  since  1028,  was  of  George  E 
formerl.v  purchasing  agent  for  ed 

np  jp.  The  Shawinigan  Engineering  Co. 

Ltd. 

-some  Other  appointments  are;  David 
•s  for  Yule,  as  assistant  purchasing 
d  the  agent  of  The  Shawinigan  Kngi- 
neering  Company;  W.  K.  R 
Jones,  as  assistant  purchasing 

■'  agent  of  St.  Maurice  Chemicals. 

St  all  and  Donald  .A,  .Aitken.  engineei 
1  call  and  standards  co-ordinator  ol 
the  Shawinigan  purchasing  dc- 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


fSpeclal  to  The  Financial  Times) 

Vancouver  -  T"o  events  si-  and  Columbia 
Snifving  the  nft'-ly  established  Prince  Rupert, 
maturity  of  Canada's  west  roasf  such  pioneer  ope 
m  an  industrial  and  financial!  River  Co  .  'vV 
sense  occurred  during  the  past  host  to  many  no 
few  days  —  the  meeting  of  the  past  summer, 
exeruti'-e  committee  of  the  Ca-  iri,,4  Tim» 

nadian  Pulp  it  Paper  Associa-, 
tion,  and  the  meeting  of  the  di-  The  meeting 
rectors  of  the  Canadian  Bank  of  Bank  of  Commi 
Commerce  both  in  Vanc-oiiver  I  Vancouver  is  rr 

The  expansion  that  has  taken  vation,  for  it  r 
place  in  British  Columbia  in  an  Rtrie  in  40  years 
economic  sense  during  recent  Canadian  bank  1 
years  is  responsible  for  these  t'vo  meeting  on  the 
gatherings  .A  few  vears  ago  it  President  Jame 
was  almost  unthinkable  that  such  sided  at  the  ses 
groups  would  hold  their  regular  eighteen  other  d 
.sessions  so  far  from  the  nation's  'ion  to  p  J  Mcl 


By  Charlie  Pike 


"1  ha'-e  read  .aorpe  of  vour  col- 
lumn.s  and.  tou  "’ill  see  har'e 
lOSTrcome  my  reticence  nr  leth¬ 
argy  siiffiriently  to  ask  voti  about 
a  problem  of  my  own. 

I  Up  to  now  I  hai'e  felt  1  had 
enough  life  in.aurance  -  a  tolal 
of  about  .ft.Al.ROO,  I  am  42.  m.v  wife 
|is  fmir  .'ears  younger,  our  sons 
are  12  and  If)  and  nur  daughter  is 
T.  I  am  a  physician  and  my  in¬ 
come  "'as  lean  until  about  ten 


(Photo  hy  .Adolphp.  Montreal) 
BRYCE  R.  CLARKE.  general 
manager  of  Mitehell.  Houghton 
(Quebec)  Ltd.,  who  nas  appoint¬ 
ed  ''ice-prcsidcnt  of  the  rompanv 
at  a  recent  meeting  of  the  board 
of  directors 


reme  'an  annual  event  during  Briti 
the  past  three  vears.  and  'he  the,  h; 
departur®  stems  from  th  fact  foimer 
♦hat  in  no  n'her  part  of  Canada  H,  R. 
has  th*  pulp  and  paper  industry  Mac.AIi 
gro'vn  as  rapidlv  as  it  has  on  don  F 
Pacific  coast  Four  brand  Teleph 
ne«’  multim.illion  dollar  mills  The 
ha,o  been  built  m  British  Co  Pacific 
lumbia  since  'he  war  and  mnr*  "jhen 
are  planned  and  m  addition  most  VancoL 
nf  the  established  plants  have  a^nd  Gr 
recently  carried  nut  important  Koo'en 
and  costlv  moderniration  prog-  its  pea 
ram.s  ^  II 

While  on  this  roast.  President  of  the  I 
Robert  M  Fo'v!*r  and  members  son  Tc 
rf  -he  committee  will  s’lsi*  se'-  and  ag 
e-al  -'-f  the  ne«er  mills,  such  One 
as  MacMillan  &  Blcpdel's  Har  the  ba: 
mac  a"d  Pert  .Alberni  mills  Elk  the  Ba 
Pal’s  Cc  .  the  Croi'T  Zellerbach  which  1 
newsprint,  eperation  whici>  is  in  156- 
soon  to  ha'-e  a  kraf!  pulp  mill  infancy 
working  in  con.iunction  -.vith  u  tjon  "■= 


Th*  following  program  rcouircs 
an  additional  outlay  by  you  of 
.?4.i  Of)  3  month  If  anything  should 
happen  tn  you.  here's  what  will 
he  paid: 

1  $2..i0n  in  cash  to  pay  death 

bills  and  excculor  expenses,  j 
2.  The  .$11,000  mortgage  paid  off 
$400  3  month  i  ■>  .vour  ivif*  foi 
one  year  which  wniilH  gi'-* 

!  her  and  the  children  a  hreath- 
inc  spell  to  readjust  thrm- 

.SCL'CS. 

4.  $200  a  month  to  your  uife 
after  that  firs!  year  no  a 
.steady,  regular  basi.s  for  the 
next  14  years  .At  the  end  of 
thal  time  all  .vrnir  children 
should  'oe  through  college 
,7.  $4,000  in  educational  funds  to, 
be  paid  nut  in  equal  sums  as 
required.  In  your  second  son 
and  your  daughter, 

8.  $100  a  month  to  your  ife,  fi# 
the  rest  of  her  Ilf*,  after  all  the 
children  ar*  through  college.' 


and  New  Westminster,  where  the 
second  branch  was  located, 
boasted  a  population  of  about 
proud  that  it  was 
■>  mainland  colony 


VALLES  IN  DEPRESSED  INDLSTRIES 


■iOO  and 

capital  .. .  _  _ _ _ _ _ 

of  British  Columbia  '  , 

Branches  o'  the  old  Bank  of 
Bnti.sh  Columbia  -wei-e  onened  gi''''s  her  $10( 
IP  the  Cariboo  country  during  yoais  and  thi 
the  gold  stampede,  some  of  the  ,2,  ^  pni, 

.  lov'-ns  that  had  branches  then  ,  , 

being  little  m-Te  than  ghost  rom-|*  month  ,or  n 
munities  today  places  like  Recenily.  I 

Ca.mrrontown  and  Richfield,  near  non  home,  ft  h 
Barker'-ille.  *hen  -egarried  as  the 
largest  and  busiest  settlement  ^  ' 

north  of  San  Francisco  and  west  -’ll  n  a  i 

of  Chicago  A  branch  "'as  open-  clear  it  off  m 
ed  in  San  Franciseo  in  1564,  so 
that  the  branch  o'  the  Bank  o' 

Commerce  m  that  city  successor'  ' 

to  the  Bank  o'  Bri'ish  Columbia,  about, 
can  todav  boas'  of  being  the  old-  ]  Th*  moi-t; 

es'  outpost  o'  Canadian  banking  o.  A  $I.-V)n  ] 


Aiiniiil'cr  of  ('anadian  iiifliislrics  Ashich  have 
long  pla'cd  an  important  pari  in  this 
ronntrj 's  eronomir  life  are  currently  experiencing 
depressed  operations, 

Otit  of  such  conditions  may  emerge  exceptional 
inAPstmenI  a  allies,  the  result  of  an  overly  pessi* 
mistic  market  appraisal  of  a  company"*  shares. 

For  a  disiMission  of  this  stihjecl  and  live  specific 
recommendations.  Asrite  for  a  Topv  of  our  Septem- 
her  Monlhh  Bulletin.  It  is  available  AAilhout 
ohi  igalion. 


Bank  of  Canada  Statement 


nowlc.s 


Mcmheri:  Thp  Tnronin  ^lork  Exchange 
The  Inrestment  Pentpcf'  As^nriatirm  of  Crmoifa 

■:r,  ADF.T.AinF  .«T.  W.  EM.  S-I701  TORONTO 
Hamilton  Branlford  Vfmdeor  Sarnia 

.‘’'iiilbiirv  Brampton 


McGill  University 
Re-Organizes  Its 
Commerce  Courses 


AnnKF.ss 


'  M'-  '»-;fe  rerep-ing  3  ra  =  h; 

PA'-ment  of  t,$2.nf>P  ft  i,'ould  h*  a  Should  ,-oii  l-.ve  lo 
problem  for  rpe  and  ,:he  has  e\-en  same  programme  n-|I 
less  in'-estment  experjonre  than  an  income  of  $3nn  a 
I"  Dr.  A  C.  jthe  rest  of  your  IT* 

*!■  I  As  a  rerapitiilation.  here's 

I  am  afraid  that  I  cannot  at-  I  think  this  programme  n-ill 
'empt  a  polished,  professional  ,iob  tribute  to  your  financial  pea 
with  the  limited  information  .voii  mind.  You  will  kno«-  that 
ha,-e  gi\-pn  me  or  without  read-  mortgage  u-ill  'op  paid  off,  all 
ing  .vour  policies,  I  shall  try  fo  dead,  th*  $I,.''f'fl  loan  n-ill  h 
cieate  an  analogy  through  illus-  your  mind;  yo-i  will  ha' 

foundation  pension  plan  at  a 
phoned  and  asked  you  to  pr*-  so  that  ,voii  can  invest  the 
scribe  for  a  relatn-e  \s-ho  had  a  of  your  monrv  ac  \-oii  please 
headache  and  a  .stomach-ache  n'lll  assure  lb*  education  of 
and  sure  looked  had  three  c'nildren:  i-oiir  'vi'* 

Ho\,-ev(pr,  T  can  \s-ork  out  a  have  guara.nteed  income  t'nrr 
rough  program  along  broad  gen  out  her  li'r. 


m.onth  for 


Tcta.' 

INVESlMr.VTS— 
Treasurv  Bnl’.f 
Oo'"*  Secur?  i2  Yr?  i 
Go'-f  Sec  1  Long  Term- 
Bdi  4-  Dhf  Ird  D  Bk 
Other  ?ecur' 

P'O'-  Securs 


T*)  the  man  cif  thirtv,  the  fiftieth 
anni'ersarv  i?  austere  indeed,  bena'ise 
man)'  hazards  he  in  hetneen-  -hazards 
that  he  would  rather  not  conside.r. 


’20  0*30 
542  02:  TaO: 

0  4-^  M3 


IP."  3-59-4fi; 


0  4. VP  M-’ 
12.124.502 


Dp^rins 


192  505  aoP 
25  nno  nfv\ 
4 1  s  0^ 
45  "25^*=: 


fin  non  2! 


To+-a] 

fr.duEt  De'*  Bank 
Pr^TT.is*? 

All  O*:"0«r  Assets 


^a^.>9o  052  - 
25,000  nno 
^  4'’7  - 

M^::  422  - 


250  02*:  * 

0.50, oofi  ca; 


These  hazards  raise  rpirsHons  that 
conrern  the  I esporistbih lies  of  a  home, 
a  famiK,  and  perhaps  a  bu-ines?. 
Those  questions,  satisfa'-torily 
ans'sered.  are  part  of  the 
arcomplishments  of  maturity  and  the 
couraze  to  face  facts. 


To'al 

LIABILITIES— 

rspi-a’  Paid  fn 
P»-t  Fund 
Vo»es  m  C'-rcula*; 
t*EPOSlIS- 
C-m-t  of  Cs.-. 

Prov  G'l'-err'.m.er.t 
C.harf  Banks 
Other 


5  nor.  tvie 
m  osri 
sjnr;;  rs" 


32  0  52  9 


2«85«45:  :«7t! 


Total  ,5a:  s??  eoa  ,A«o  ?.ifl 

LIABILITIES 

Liabilities  O'.her  Cur  '  8.1  490  950  st  srs  199 

Al!  Ot-her  Liabilities  4!  213  "'3  42  *99  ms 


May  we  base  the  privilege  of 
dt.scu.ssing  some  of  tho.se  question.* 
with  A-ou.  and  perhaps  prosnding 
some  of  the  ansm-ers  that  Avill  make 
'"fifty"  truly  a  satisfaction.^ 


Tefal 


Montreal  Trust 


Company 

MONTREAL  *  rAI.r.ARV  •  FDMOVTON  •  HALITAX 
TORONTO  •  '  A.vrOI'\  F.R  t  VtcjORIA  •  "'rN'MPEG 
SAINT  JOHN  N.B.  •  REGINA  •  LONDON.  ENGL.AND 


Here’s  how  we  increased 


our  sales  abroad 


.  .  .  as  told  by  Mr.  Al«x  Gray.  Preitdeel.  Groy-Bonnsy  Tool  Co.,  ltd. 

'Ter  veari,  our  &rm  haj  e.-sported  high-Qualit'V  hand  toolj,  Wg  often 
fn'ind  '’ppor'unjtirj  to  expand  sales  abroad,  bu'  hesitatr-d  because  of 
credit  risks  and  possible  problems  in  transferring  'o  Canada  th« 
pro'eeds  of  sales. 

"T  talked  this  problem  o'-er  with  the  foreign  trad*  offieiah  of  The 
Dominion  Bank  ’They  toW  m*  how  the  C.''own-ope.rate<l  Expor*  Credi's 
Insurance  Corporation  help.'  protect  Canadian  firm.*  against,  nearl.v  all 
•xport  risks,  w-ith  coverage  tha*  is  flexible  to  meet  individual  need*. 

"Since  r  foilo"cd  The  Dominion  Bank's  advice.  Export  Credit^ 
fncij.ranre  ha.'  gi'en  ii.s  new  r-a.'e  nf  mind,  helping  the  firm  build  hu'ipc.'s 
In  markets  we  couldn't  otheru  i'e  risk  tackling  " 

I.e)  us  .'how  yni/  how  flvport  Credit.'  In.'urance  ope.rate.s — and  how 
jott  can  u.=p  it  to  arrange  financial  assi'tance  f^r  your  export  business. 
Ce'EL'ult  the  Foreign  Department  of  The  Dominion  Bank. 

Brqnrhfr  ncro,'.'  f'nnn'jn 
Cerrg.'pondents  throi/qhn’ji  'he  'inrtd 

Nee  VorA  Apeerv  Liedne  Brtnr.h, 

49  W»ll  St.  3  K'"S  Willum  St.,  EC4 


modern 

business 

uses 

Private 

Wire 


te-f-nica' 
IP 2 


Bank  Staff  Changes 


n*-;  o  ]♦.  B4VK  OF  VOVA  srOTiA 

-i-k*  eA#  ^  Psv?9'^*  ha* 

-•liiT.  n*  rranasf’r  at  Ca^harm^? 
fhp  art«  ^  tn  manajAr  Ban¬ 
croft.  Ont 

W  P  BoT*'man  hfi  arrountani 

a»  Ka«u  Opt 

Moran  v>^  a^ronntant 

nT\  >.  at  rohoUr:  Onf 
al.  gen  ^  )  H  S^ronc  hAP  arroijnfan*  at 
■asent  nf  Canada  Somerset  A-  R-nn--on 
■s  anr)  'iibsidiary  the  roaai,  rank 

been  named  chief  p  (s  r  Djv-ie,t  lie,  e  nm,  ep 


rrent  nf  the  -;choot 

Student-:  „•-]]  not  ], 

the  fact  t’n^t  '0!]tlress  s 
are  cornplimertarv  r);c 


OMINION 

J  BANK 


PW  Teletype  is  your  own  communication  system  ...  as  privotc  as  your 
own  office  .  .  .  operated  solely  by  your  own  staff . . .  always  available 
for  instant,  accurate  transmission  of  confidential  material . . .  simultane¬ 
ously  recorded  in  any  or  oil  your  branches  on 
your  own  business  forms  where  required.  Private  —  , 

Wire  Teletype  service  con  easily  be  installed  to 
meet  your  needs  ...  to  save  you  money. 

Our  communiertliom  specialists  will  be  tjlad 
to  domonstrate  how  PW  can  work  for  you. 

There  no 


5J  VEARS  OF  SERVICE  TO  THE  CANADIAN  PEOPLE 


PROVIDENCE,  R  I. 

fHARTERED  UI.59 


One  nl  the  Phoenix  of  HarlfortI 
Cironp 

CAN.\ni\S  nFPAR’l.MFNT 
MONTRFAIe 


\\  -I  t’ijIt  tn  hr  rtianac^T"  Hich 
Ptvrr.  Alla 

n  .1  Railr”  In  hr  rnanaccr,  Tnr- 
onto.  St  Clair  and  OakunorJ  Oni 
I  F  P  Brnn^r  In  hr  manac^r.  Rrv- 
.rlalf».  Ont 

.1  A  BroA^’nr  tn  hr  a.BBis^an*  man- 
,agrr.  r;E»nrcctn\$'n,  BC 

I  f  .1  FrrgiJBnn •  assistant  arrountant 

Ooosf  Airport.  Cahrador.  promoted 
ho  accountant 

'  .r  F  Fnrprt  tn  hr  arrnuntant, 

I  Montreal.  St  l^a'*Tr*nrr  i^rid  .St 
Zotiquf 

.  D  H  Snarr  in  hr  arrnuntant. 

Montreal  We?!.  Qijr 

C  HartlPV  tn  hr  arrnuntant. 
Toronto,  I^rasid^ 

f  J  T  C  Ranrourt  to  hr  arrnuntant. 
Sbfrbrookr.  Urrmr  To\*'n,  Qur 

P  .1  ST*"an  to  hr  arrnuntant  Fd- 
monton.  .fa.sprr  Plan# 

R  F  Tnlr  tn  h^  arrnuntant.  Birtir. 

•  Man 

I  (t  S  Brdnaril*  to  hr  arrnuntant. 
Easha'*"  Alta 

G  T  P  A  \'ovrr  tn  hr  arrnuntant, 
Fort  Saskatrhp$«’an  Alta 

A  W’  Waring  tn  hr  arrnuntant 
PftXdaJr..  Ont 

I  w  N  -McFadypn  to  hr  arrnuntant 
Catgarv.  Hillhurst 

I  D  I  Newton  to  be  eccountant. 
Didsbury,  Alta.  I 


GEO.  LYMAN  &  SON 


f*rnrial  Agrnia 

Mrr.lI.L  RLDG.,  i%^  MrOill  Street, 
MONTRFAL 


Oor  r*pcf»%  will 

he  qlod  t«  demrn^tpote  h«w  PW 
Cfin  work  for  you.  There  it  no 
fihli<iation. 

Coll  your  neoreit  telegraph 
office. 


ESSEX  &  SUFFOLK 


RIVATE 


Equilrible  Insufnnce  Society 
limited  of  England 
EsrABMSHEn  A  D.  ISnl 
rANADIAN  OF'KirF..  AlON'TREAL 
D.  L.  niJNI.OP,  Manager 

GEO.  LYMAN  &  SON 

l.imltrH 

General  Asrnfi 

MrGIl.L  Bl.nn;  .  43.5  McGill  XtreeE 
MONTREAL 

Phene:  I  NOersItv  *  2771 


rOMt  OFFICI  NIW  YORK 


SERVICE 


SlItVINO  CANADA  SINCE  1872 


CANADiaW  Ht*D  OFfICt:  OTTAWA 


HAMDIING  MORE  TM4M  7i%  OF  Alt  CANADIAN  ftlMVVf  StRVlCt 


•  HE  FLNA.NCIAL  J  iMES,  hEE  i  EMbLii  17,  ia54 


faritimes  See 
^ood  Shipping 
kason  Coming 

Halifax.  Thp  pa.atprn  xPapni't.' 


Mid-Western  Sees 
Sales  Tripled 

Krlmnnlon.  —  Pl'papnl  .calpc  nf 
Miri-Wp.ctprn  InHiistrial  Gas  I/H  . 
pjrimonton,  Canaria.  will  ba ' 


CANADIAN  BUSINESS  INDEX 

tifiurcrt:  Domininn  Bu'tau  flf  Stnthties,  unletf  othfrwitr  indieol<><i.l 


'VEEKLY  STATISTICS 


I  DOMF  PROni'CTTON 

I  flrirne  Minpa  Limitprl  rarorl 
^?rO=e  proriuctinn  fnr  AllZIl'f  If*' 
i'amPuntpH  In  $4RP.!1.tR  frnm  .’'P.Tf 
•  Inns  millpH.  This  rnniparrs  wil 
'  pvndlirtinn  of  .R4o.’?.ni8  fop  .lul 
iP.il  and  .Vino.nn.R  for  Aiizii.sl.  IP.i.'i 


ITKM 


Srpt.  Jan.-Smt 

4  4 


I  POPP  Rivpr  aipa 
ar  away. 

Hopps  for 

|hippm2  arp  baspd  on  Ihp 
wakpninz  of  various  branphp.s  of;'’^  indii.stiial  natiirai  za 
Pin  Canada,  has  .sicnpd 

foi-pian  tradp.  particularly  - 
|ram.-:.  flour,  mplal 
Wheat  .shipment.* 


13,34 

Alts, 

A'li 

Srpt  ,1 

21 

28 

4 

-2.7 

t4  n 

t14.7 

373,1 

37n.n 

.370  n 

62." 

52.6 

.36.3 

falifax  and  .Saint  .lohn.  *rp  look- ,  tripipd  when  a  now  pontrapt  sizo-i 
toward.s  a  zood  winipr  ship-  pd  rpppntl.v  b.v  thp  pompan.v  gop.s 
Imz  season  H'hiph.  with  the  fir.stiinto  pffpci  in  tP.ofi.  appordine  to  ^  ^ 

ost.s  annoiinppd  in  thp  St.  Law- 'an  annoiinppmpnt  made  hpi-p  by  Dppt,  Store  Sales— 'T  Chanze  Over  '33  . ' 

now  not  too  f’-  I-  fameron.  vice-pi  psidpnt  and  Visible  Supply  Can.  Grain  (mil.  bu.shelst  'll  . !  231  .3 

epncral  manager.  Bond  .Sales  'mill  .$•  '2)  .  H  '  3.30. 

In  makine  the  annoiincpmeni. 
larjer  \’niump  of  |y||.  C'ameron  reported  his  com- 
rp-;pany.  onp  of  ihp  larcpst  siippliprs| 
in  west- 1 
lO-yearL 

contract  with  Calaar.v  Powprj 
etc.  ;l..td..  largest  producer  and  dis¬ 
tributor  of  clectrip  power  in  the  (p„f„  ^  mntif  nvftilnhl*:,  on  fi  nntr  per  month  hash  only.  Statistics  for  ether  activit'es  to  he  fo'wf 


N'OTKS 

111  .ilt.data  for  Aug.  27;  '34  data  for  Aug.  II.  IR.  2-3 

(2i  Soiiipp  .A,  F..  Ames;  '.33  data  Sept  7,  '.34  data  for  Aug. 
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MONTHLY  STATISTICS 


ACCOUNTANT 

Vow  pmpInvrH;  wilh  ritpprifnrp 
h;?nktnE.  forrign  rxrH;»n2A.  vprr#- 
Mrysbip.  impnrf  fxpor! 

poet  «f»rrptary  or  similar  posi¬ 
tion  to  finanripr  or  rompanv 
rtlr^rtor.  U>H  Vo  oh. 

Jprtion  to  long  hoiir«  provM^'rt 
•salary  ir  rommrnvnralr 

Will  go 


Box  .",37.  r/o  Thp  Kinanpial 
Times 


FOREIGN  EXCHANGE 

OUT  OF  THE  EARTH 

IN  CANADA 

fit  R,  l.niiplnrrt.  T1*i»  fa*- 

Wy  Sitlory  .i.  .*>hrpfirrd.  K 

rinattns  inlrorliirlofi  tn 

simpir,  imH  fltlrHr- 

(ianarlian  min<’i*nl  indiMtrv 

li^f»  h;«nrlhonU  for  llif»  bii*i* 

roi#*r4  all  a«prrf4,  from  proa* 

11044  man  anrl  hankf»r  on 

parting  to  financing.  **A 

piTRinil-rla^  foroign  #»\rlinn2^ 

Iniok  lli.ll  i«  bound  to  .win 

f»poratton4  in  (ianarla.  “  1 

%»ifl#»  arrlaim  from  that 

14  no  Avprrl  of 

nia«s  of  proplp  awxtoifa  !• 

fEirrign  r\rliangr  whtrh  i« 

gain  an  inlrllig^fil  talVili® 

nol  prF»4rnlrH,  anH  full'  a»iH 

arqiiainlanrr  wilh  KIMS'" 

rlr.Tflv  —  (ofrff' 

nr4ft  of  mining,** —<"•  A 

ftirtn  ftntikf't. 

Miner.  $.3. .30 
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are  rep.-uted 
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Canadian  Laboui  Force  'th.sds.t 


Cis'tlian  Labour  Fore* 


|PXt 


=■  to  be  kept 
■inter  months. 


rOWF.K 


have  pipked  up  notipeably  out  a  $7.3.000,000  investment.  Under 

If  Montreal  in  the  past  few  u'pcks.  die  terms  of  the  agreement  Mid-  , 

.  ,  ,  Wesiern  will  supply  natural  gas 

onfirming  to  .some  extent  the  fj,.„  „n|,  nf  thp| 

pws  out  of  Britain,  and  from  the  power  company's  new  steam-gpn- 
ontinent.  that  bread  and  feed  | plant  now  tinder  cnnstruc- 

,  ,  tion  at  Lake  Wabamun.  40  mile.s  LABOTR 

ram  crops  this  year  will  be  awa.v'^^.ps,  ^f  hldmonton. 

plow  recent  average  yields.  ;  Thn  plant  is  expected  to  be  in  Civilian  population 

While  it  is  generallv  a-.-timed  J f""'; 

.  mrnermont  of  Hrltyrry  of  natural 

[hat  the  bulk  of  Britain  s  m-  ga-  .scheduled  for  -Inly  of  that 
reaped  wheal  buying  nill  pome  year.  Calgary  power  has  con  ‘ 

spring,  and  after  the  eon- i '' FCFl 

!bv  Dpcrmhrr,  19r>h,  at  thp  lalpst.  ,  j 

lii«!on  of  thp  ciirrpnl  prop  yoar. ;  'moi-p  than  adoqiiatr  i’P?pr\‘p.«J  pr^dijctinn  (mil.  tons' 

p  avp  thopp  who  claim  that  lo  supply  the  nr  .’  contract  havp 

1,1. K.  will  not  he  able  |o  wait  ,  assured  Mid-Western  by  MA-VCFArTCRING 

Dcgolvcr  and  MacNaiighton.  con 
uitp  that  long:  that,  in  fact,  a  suiting"  geologists,  for  a  survey 
leariy  flow  of  .shipmenl.s  will!  of  land  holdings  and  farmouls| 
under  the  gas  company's  control.  i 
Plans  are  underway  lo  pro-j 
vide  Mid-Wes'ern  with  necessaryl 
.Another  point  n'hich  is  .■•■tre.^sed  capital  to  carr.v  out  the  program.  | 

r  .u  u  .  iincluding  co-sl ruct ion  of  the  pipe- 

TP  insofar  as  the  shipping  out-',  , 

''  iline  gathering  system,  r  well  as' 

ok  IS  eoneerned  is  that  develop- 1  p,, lire  development  work  to  in- 
ents  no«'  taking  place  in  Fiir-mrease  nattiral  gas  reserves  in 
almost  certatnlv  result  P'-P'"''"'  holdings.  , 


up  during  the 


re 


a  bigger  liirno\'er  of  ineoming 
this  com- 


N.Y.  STOCK  MARKET 


nd  outgoing  products  .  . .  ..  , 

Siipplierl  by  Shrar-on  Haniinitl  A  ... 
g  '.sinter  |  ((insinc  quotations.  Sept.  II.  IS.M)  j 

Trade  liberali.salion  i.s  still  going  .\ir  Reriuet  23  Ini  N'ickel 
1.  although  not  at  any  rate  that 
ight  he  said  |o  be  inspiring. 

Import.* 


78'’ 


■Mlied  Stores  47a,  ini  Panel 
Allis  Chaim  M  Tnl  T  Ac  T  xri  22*', 
.Arncr  Can  It'a.Iohns  Manv  7R', 
,3m  Gas  A.-  K1  .'i.i*',  Kencncott  81’, 
into  Canada  from  F.urope  ,3mer  Loco  Ifi'a  Liggett  A-  M>  82', 
..  .  ,  .  ,  ,  Am  Radiator  I*!'',  Lockheed  tt', 

have  Shon  n  modest  gams  while  Smelling  38'j  Locus  18L 

|ho.sp  from  the  United  .States  A'”  J.e'  'r  ^^erek  20', 

■  Am  dohaepo  61  Mmn  Moline 

i'lth  .Anaconda  10''«  Monsan'o 

,  iu  IT  I.-  a  Armour  lO'iMont  Ward 

Ibosp  from  the  U.K.,  according  x.g.  SF  114’,  Motorola 

OtiA'va  trade  figures  i''ima'^«'’  S'"!  o’'*  i 

hph^vpr}  thflf  this  trrnri  R  A:  O  epntr;^! 

.  .  ^  .  Rrnrliv  A\ 

continue*  ^nd  Canadian  Rrfh  K’ppI 


IflA'p  h^pn  ffllhn?  off.  Alon: 


u 


\or  Am 


rvi’ 

'5'"  \*or  Panfir 

7,  2  rar;^mo\int  P 

Ponns  PR  IR 

*  Pep>i  Cola  l.T 

'  PhilliDS  Potp 

•  Pub  .Serv  2.3 

A-  o  7.''  7: 

Radio  (  orp  .g.> 

.  niiiiMi.i  14'»  hem  Rand  2' 

inter  There  will  eonlmiie  In  be^Com  .Solvent  in'",,  D.ef'hl'c  Sll  64 
Cons  Friison  4,3-'„  g'  he?  Pap  30 
Sehen'ev 


lontiniie  lo  he  stimulated. 

No  particular  incentives 
|oon  for  a  heavy  passenger  Iraf 


Canada  Drv 
rpR 

are  Catcrmllar 

Celanese 


Tobacco 

Cigarettes  released  (mils.)  . . . 

Beverages 

Beef  rrodiiciion  <tb  bbl?  '  .  .  .  . 

No'v  .Spirit  production  imil.  proof  gals.) 
Wood 

.Sau  n  I. umber  'mil  h  f.m  t  'ti 

Canada  . .  .  .  ■ 

Fast  of  Rockies  . 

British  Columbia 
Iron  A-  .Steel  ilh.  lonsi  'I' 

Shipments  consuming  inds 

Production  ingots,  castings  . 

Motor  Vehicles  'thousands) 

rroduction  . 

.Shipments  . 

Financed  .Sales  .  . 

I.VI'FR  NATION  A  L  TR  A  OK 

Fxports  iMils,  of  ,$i  . 

Wheat  . 

Fi'-h  A.-  pioducts  . 

Planks,  hoards  . 

Nickel  . . 

Copper  A;  products  . 

Neu  sprint  . 

Wood  Pulp  . . 

Aluminum  A;  prods . 
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|n.:.34 

i 

.3.332 
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5. 42-3 

! 

3,115 

.5.277 

9.334 

»  1  e  , 

1.13  ■ 

7  74 

I 

1.12 

,37 
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7.42 

1  71,3 

11  471 

1  346 

2.225 

1  130 

12.2n4 

866.3 

3.0.78 

0,7?  7 

8.3!  2 

Siin  7 

4.3h? 

1.20 

13.ni 

2, .36 

2.. 50 

1.2S 

15.31 

TO  MEN  WHO  NEED 

(BUT  THINK  THEY  CAN’T  AFFORD) 
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788.7 

.7,716 

441  4 

387  7 

731  3 

3. -30  8 

418  7 

1  7.38 

143.8 

263  7 

.363  1 

1.411 

340.0 

1 .337 

238,6 

318,0 

386  3 

1,876 

260  2 

1  .333 

.  214.3 

7,1  3  7 

777  3 

)..37.3 

352.5 

2.12.3 

'  2.33,3 

260  4 

267  1 

1 .338 

43  3 

.7.74  4 

38.2 

30  0 

26.3 

272,1 

48.7 

3.30  4 

37  2 

20  0 

26  ! 

263  3 

14.3 

33.8 

13.8 

140 

12,3 

68.3 

33,  ! 

2..387 

5.38  3 

342  6 

3'23  3 

2  168 

7!  3 

342.8 

32. .3 

33  3 

32.8 

1933 

10.4 

6.3  3 
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10  3 

10  3 

70  3 

24  1 

!67  7 

23  3 

23  1 

32  6 

165  3 

1.3.3 

9.3  1 

13,- 
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IJO 

108  2 
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8'J  1 

1 1.3 

1,3.7 

12  7 

76  2 

.33  3. 

3.31  1 

37  2 
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333  2 
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140.3  ! 

34  4 
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20  8 

133  8 
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102,7  , 

24,7 

16.2 

14,2 
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MORE  LIFE  INSURANCE . . . 

]\ew  }  or k  Life  hfts  o  special  neu)  policy  for  you! 


row  l*RF..MII  .«f 

R.4TF.S 

I’hf  of  btap^f  n«'* 

arf  •  012!^  in  the  fonn  r.f 
rrerpjuin  rates  The  annua' 
under  the  '^'hole  Life  pobr 
f'niv  ?P..'P  per  fW>  »,i  ace 
523.59  at  35;  ^33.M  at  45.  5.‘^0.4f> 
at  55. 


F.%R|.Y  Hliai 
C  .4fAH  V.4I,I  F,N 

Le-i  thf  ertnuura  rd-w  dr*.,  '.x*-, 
rclis'  '"uildf  high  lai)"  and  Icn 
'■aluf*  fast — equal,  i*  faet.  m  'he 
f'i]’  refer'  e  di  'he  end  of  the  'ei'en'h 
i  e»r  See  rour  >  e—  Aork  L'fe 
agent  aheui  detailq. 


13  data  for  .lime  A-  .lati.-.limr. 


NOTKS 

'34  data  for  .April,  .May.  .lime  and 


Protect  your  family  and  build  for  your  fiiPirr  with 
this  new.  low  cost  life  insurance  that  accumulat* 
high  cash  values  last ! 

■Pn  the  business  or  professional  man  faced  with 
the  problem  of  maintaining  a  standard  of  livuig  fnr 
his  familv  and  himself  over  the  years.  New  York 
Life  has  developed  a  new,  low  premium  policy 
at  a  rale  he  can  afford  ...  a  policy  that  will 
provide  on  matiinly  a  cash  lump  sum  or  attracfi've 
monthly  pay  ments  - whichever  is  desired 
Since  the  minimum  amount  is  AlO.fXXt.  economic 
arc  possible  which  make  the  premiums  much 
lower  than  they  would  otherwise  be. 

So  if  It's  the  cost  of  more  life 
in.surance  that's  hoihenng  you,  .,7' 
ask  your  New  3  ork  I  ife  agent  ‘  ' 
for  aH  the  facts  or  mail  the  /  r*.  ^ 

coupon  below  todav.  *  '  ,  **  "odj 

!  n..  '^AitVvFl 


‘"e-iF. 


'•ooe 


sireahle  flow  nf  immigranl.s.  ii  P.Pi-on 

true,  but  the  fir.st  class  pa.s-  Crane 

lengPr  traffic — aside  from  seas-  Pel  A-  Mud 

IDlsI  Srag 


44 


1  tniin.st.s  is  increasingly  rtnugla 

temg  taken  ovot  by  the  a  r  lines.  P^^rKoriak 

Anri  fiinrhon.^  nr  Fr-r  rtt 

■  er  .  . 

[rraiiftn.'i  arrt  offiarnrt  thi<  \A-infnr  Orn  ^Tntn^^ 
I"-  Britain  or  Europe  which  would  p.nndvear 
llkeh  to  account  for  anv  Grumman 
1,  I  ei  *  Gulf  Oil 

Ibn'’^  normal  flow  of  p,^'w.«pri2er  Hompstakr 
J  ,,  ,  ,  '  Tllmnie  Crnt 

Iraffir  to  ;nnn  fyn 


Srars^Fnrh'k 
Rlirl)  Oil 
Soc  V';»ruLmi 
.IVo  Par 


South  nn 
Stand  Rrandft  24'a 
50?'  Stand  Oil  V-T  ft"', 
’|7A*  Studphakrr  tfU 
t.T'nTPXa^  Co  '/f'a 

R?-’a  Itnmn  Carb  80*4 

Ttrjion  Par 

79  Un  .Airlinr  21'’'s 

24»otjS  Rubber 

NS  Steel  Vi 

18'’4  \Vr>tin2hoii«r 

.31 '  ■?  Woolwortb  44  •  T 

Int  Harvester  .12  Vounsstown  58^4 


Canadian  Dollar 
Quotations 


Nominal  Sell'nc  Rales  as  at  Noon, 
Tnesflar,  September  11th.  I3.M 
(Supplied  by  Bank  nf  .Montreal) 


C)t.v 


Curiency 


jNeiv  York,  per  dollar  ... 

i  London,  per  pound  _ 

Blocked  Sterling  Bid  . . . 
'  A.sked 

Amsterdam,  per  florin  . 

SANGA.AIO  ri’TS  nivmLNn  'Sentember  24 

Directors  of  San^aipn  Cn  Ltd.i  Thi?  ro.pre?rnt."'  a  W.  indir^?*  opr^doUar 

Ihi:-  'vpeK  riociareri  a  auflrtoriy  fm.rn  th^  Quarterly  rate  of  20  cents' Brusspls.  per’ franc 

jdend  of  rente  a  .’har^  on  a  tbar^  prcviou.My  najd  ru3  theiCopenhapen,  per  krone  . 

|oo*irar.'’A  ‘tork  oavable  vSeptom  stork  No  rea.;nn  for  thr  Kone.  prr  dollar  .. 

to  wharrholdor?  of  rrrotd  m  f'lvidrnd  poliry  ad\'anrod.  ;  Karachi,  per  rnpet 


*2  72 
nfi  '  4 
5?  88 '  A 


[ow  much  would 
you  lose 

if  onp  of  your  koy  men  died? 


Oalo.  per  krone 

■  Pans,  per  franc  . .ongf. 

.Stockholm,  per  krona  ...  188-7 

.s.ldnr.v,  per  pound  . S2  I'', 

Zurich,  per  franc  . 3272 

FORW'ABnS: 

r.S. — Buying : 

Up  to  1  month — Flat 

1  -  2  months— Flat 

2-3  months — t/tS-,  p.ieoiiu.m. 

1/I6"v  piem.  ear,"!  additional  month 
110  to  6  months 
I  r.S  — Selling: 

j  l.ip  to  1  month— 3/ I8e>  memiiim 
1-2  months— .i/ISG  premium. 

1 2-;!  months— 7/16'r  premium. 

1/16'r  pirmium  each  additional  monln 
up  lo  6  months. 


Federal  Gram  SI  40  pf  2S  .so 
Fisher  A-  Riirne  .3'  13  2.7 

Genera!  D  icoun),  8  ro 

Great-Wesi  Liife  As*ce  I  t.s  on 

Gt  VV  .Sadrily  Co  ,  p\d.  23  01 

MrTi'or  ririil'nc  s.7,S 

vio.-.arrh  Lite  40',  Pf  lonon 

Not  cdii  Vlfg  I'niis  1.7. .*n 

.North  Star  Oil  Com  .  0  2.3 

Reliance  G  am  Com. 

Sovereicn  Life  2,7',  Pf  6.7  nn 

Tradfi  s  Rldg  .Assn  26  pn 

,  I'nited  Ganad'ap  Shs  1.7  00 

We.it  Grocer.*  old  ■7'’  .30 

I  no  A  ..  77  7,* 

i  Hn  C om  ...  87  .30 

'We.stcel  prodtici's  .  ..  2'' 7,'i 

IWUson  plat  pfd  08  00 

j  Do.  Com.  .  ...  31.50 

Mine*  and  Oils— 

I  Bruce  fpn.*  ....  no-f 

c  (V  F  Cor’*  ....  1.7  OlO 

Cr'derm,an  G'^'ld  _  on, 

8'lin  Flop  Gold  ...  ,00'; 

Forty -Four  .  73 

Gold  Lake*  0’., 

Great  Fall,*  MA-P'..  ..  n.7i, 

Gunnar  Gold  ...  8  ?0 

•Vlarvel  nu*  . 

Island  t.ake  . . 

Pack.sack  . OJ 

Rro  Cloud  MAP  0] 

Rice  Lake  Gold  .  01 

Securitv  Freehold  Pat.  2  13 

H'lirm'ncg  River  Tm  04 


J.  C.  Wilson,  Ltd. 
Suspends  Dividend 


- Royalite  Plonning 
149  nn  Preferred  Issue 

.  Toron’o  .-At  a  .apeeial  meeting 

...  callod  for  .Pepiemhei  28'h  in  Cal- 
■"  gary,  shareholder.;  of  RoyalMe  Oi] 
.  .  Go  Lid.  will  he  a.sked  to  ronsuHer 
a  pi'opo.sal  lo  ereale  400  000  pre¬ 
ferred  shares  of  S23  par  laLie 
.88^00  Company's  pre.seni  rapita’ira. 
80  00  tinn  con'i.'is  of  four  million  com¬ 
mon  .shaip;:  no  par  valu*.  of 
which  .7  877  448  are  oijuianding 


NEW  YORK 
LIFE 

Iwtsnrnitpf*  f'ompun.T 

.ISO  Ray  Sfvmt,  Toronto 

LIFE.  HOSPITALIZATION.  MAJOR  MEDICAL 
ACCIDENT  AND  SICKNESS.  GROUP 


MAIL  THIS  COUPON 

Depl.  FT.3 

N«w  York  Lifp  Inturonco  Company, 
320  Boy  St.,  Toronto,  On 


-V 


[”  Plrtosf  furnish  mo,  without  ohlifjofion,  full  informnlirin  nn  /our 

low-pramium  $10,000  WKnl#  Life  Insuppinre  policy 
I  ~i  Send  me  FREE  ropy  of  your  1954  "Cn^ndion  To*  Book'*. 

(n  U.S.A.  write  to  51  Modison  Ave. 

NAME  . . .  AGE 


PlEA'f  rPlWT 


.1  - 


the 


Nparly  every  bupines?  ran  point  to  at  lea.st  one 
keA  man  ,  ,  .  an  irre.ii.itible  sale,sman,  a  far-  ' 
seeing  buyer  or  a  brilliant  organizer  .  .  .  yyho 
mnlribiitrs  notably  lo  ils  stirress.  Hi.s  riealh 
yvoiild  be  a  nrwrc  bloyy.  Reorganization  yyoiild 
be  nerrs^ary.  ProriiKiion  and  proHls  Mould  suffer, 

)  niir  firm  can  prolert  itself  financially  against 
such  a  risk.  Thi.s  is  how  it  is  done. 

A  Great-West  Life  ''Key  .Man"  Business  In¬ 
surance  plan  Mill  provide  immediate  rash  to 
cushion  the  loss;  to  enable  you  lo  .seek  a  suitable 
replacement  for  this  man;  and  to  offset  loss  of 
income  or  profits  during  the  period  of  disruption. 
Cash  made  a\ailablp  in  this  May  is  tax-free. 

If  you  ha\p  a  key  man  in  \our  firm,  this  plan 
can  help  )ou.  Take  adyanlage  of  the  specialized 
husiness  insurance  scr\  ice  offered  by  (;rrat-West 
I, ife  reprrsentaliy  PS.  Remember— -mm,  not 
machines,  make  profits. 

/f  n/e  lo  niir  tiporpsl  brnnrh  or  dirpcl 
to  oiir  hroH  office,  for  qualified  adrice 
regarding  your  particular  situation: 

I6n 

AfFURANCI  COMPANY 

Pits  9fM<|.<V|t(Nlli9 


Sterling — .Vnminal : 

1  month  — l/16c-3/18c  nrem'um 

2  m.onthf — '»r-''8C  premium 

3  m.onths — ,3/16c-3/ISe  pi'em"im 

4  months — 8/16c-13/16c  nvemiim-' 
3  month*^ — ’.,-!c  oremiiim 

6  months  — 1 '.c-l’.c  premium 


Nonn  rateq 

Moon  rale" 
foi 

(or  i;  S. 

I'.S  dollar) 

dollars— 

a.-  fi.xcri  bv 

Montreal 

Bk  of  Can 

Wedntsdav 

3S  23/. 3? 

3*  23/."2 

Thursday 

36  l,y/16 

33  1.3/16 

Frida-' 

37 

37 

■Mor.day 

97 

37 

Tuesday 

3"  1  /'.'? 

57  1  .r 

Bank  nf 

Canada — Rale 

for  r.nld 

Tri,n*artlon* 

Ai’erage  for  u  eek  -ndmg  .septemhr 
nth  73.8,76328 

WINNIPEG  STOCK  EXCHANGE 

(eio*lng  qiintatinn* 


.Anglo-Csn  Oil*  Ltd.. 
.Ashdown  Hardware 

Oo  'B'  . 

Do.  'A' 

Ru'd  Construelion  . 
Cen  Nor.  Airwa.vs  ‘A 
Do  'B'  X 

La  Cie  Foncier  de 

.Manitoba  Ltd . 

rre«ecnl  CtTam 


Sepi  14.  1331) 
Bid  A-ked 
11.00  1 2.00 


:’0', 
.78  on 
4  no 


.Su.;pen;i'''n  of  dividend.* 
nniinerd  h'-  .1.  C  Wil,*nn,  Ltd.  j*  an- 
noiince  h.v  .1.  C*.  Wil.son,  presidenl 
and  general  manager  in  a  letter 
lo  shareholder.*  of  company  in 
which  hr  .stale*  that  earning*  *o 
far  I'm*  year  have  been  insuffi¬ 
cient  e\'en  to  cover  ihe  dividend 
pain  on  .Vlarch  I3th  la*l. 

Aflei  paymnii  of  the  March 
dis'ldend.  president  point.*  out.  : 
director;  did  not  feel  lusiified  in' 
q'lsiv'i'a  declaring  further  dividend*  nut  of 
raining*  reiained  in  past  years 
in  \iew  of  the  necp.**ilv  nf  con- 
sei'S'ing  Ihe  company's  financial 
roiources  lo  carr.v  out  the  present  ■ 
program. 

"Your  director*."  piesidenl 
says.  "aie  no!  possimisfic  re 
garding  the  rompan.v's  future 
prosper!;,  but  the  resumption  of 
dividends  cannot  ho  expected 
until  the  r  is  mateiial  imni'ove- 
men',  in  current  earning*,  whirh 
the  ooard  and  management  .  are 
making  evei-y  effort  lii  achiove.” 
Formalion  of  iho  compan,;-’* 
nn  irviprovoment  and  modorni7.ation 
i.Or  program,  it  is  statod.  ha*  detayod 
1  announremeni  of  dividend  policy 
I  lo  siockholders. 


.„CtMfL  ^IVfM 


For  -xtro  pleosurs 
during  relaxing  moment*, 
light  up  n  frogroni,  sotisfying 
Hous*  of  Lords  cignr. 
Matte  from  i*lec(  Hovono 
filler  ond  the  finest 
wropper  money  car  buy, 
fo  give  you  unexcelled 
smoking  pleosurc. 


Th^  iHeot  gilt 
for  hirthWoyA,  onnj- 
vi»r«oriFA,  fhft  holiHoy 

tPOArtfl  onH  jf»  fRftny 

occoAioni  through  th«  yeor. 


House  of  Lords 

riMRS 


OOlP  STiiet  i  CORONA  OE  lUXE 
PETtT  CORONAS  .  HUES  •  QUEENS  •  PANETElAt 


with  a 

BANK  OF  TORONTO 
COMMERCIAL  LOAN 

The  growing  business  need  nol 
miss  prolilable  opportunities  or 
the  advantages  of  increased 
production  because  it  lacks 
immediate  means  for  expansion. 

The  means  may  well  be  found  through 
a  loan  from  this  bank. 

The  Bank  of  Toronto  has  specialized 
in  helping  businesses—both  large 
and  small— close  to  100  years.  If 
a  financial  problem  Ls  holding  your 
business  back,  call  on  our  experience 
through  our  local  branch. 

•  COMMERCIAL  LOANS 

•  FOREIGN  EXCHANGE 

•  LETTERS  OF  CREDIT 

•  TRANSFER  OF  FUNDS 

•  BILLS  OF  EXCHANGE 

•  TRAVELLERS'  CHEQUES 


lilE 


THE 


BANKo'IOROKTO 


Ertabtishrd  f*?'? 

Buiin^ss  Banking  from  Coaal  fo  Coast 


0c>.r 


TTie  ^nancial  TTmes 

KSTARI.ISHFD  in!2 

rtihitshffi  fvfrv  Friday  ai  4H»  St.  Nirhol.is  Street. 
Montreal,  by  The  F'inanrial  Times  Piihlishinc  t  r** 
Ftd.  Secretary,  John  l>.  Hoqc.  B.Sc..  I  .A.  Anthor- 
l7ed  as  Second  (‘lass  Mail.  Post  Office  l>eparl- 
_ _ menu  Ottawa. _ — 


oiir  prain  fartnprs  hy  substantial  l^'iyinpjTL^  ^  J  ^  ■  SIIAaI  I  rAfik  ...  ... 

of  foreipn  food  prains.  1  |  mO  VwO  II  oQ  I  O  M  •  OT  OllO  •  II”  Editorial  Forum 

Restraint  in  criticism  of  noiphbours  is*  .  ■  lA  k.  A  \  '  ^ _ _ 

mipht  bo  called  a  virtue  without  much  •  II  lO  I  TT  III  I  A  v/  I  *  l«Vp<fW  fm-ricn  na- 

practical  \aluo.  Rut  it  acquit  os  piacticah  JOHN  W  north  Itinn  frcis  itself  under  the  obhsa- 

value  now.  when  we  ourselves  will  havei  subsidizins  the  North 

to  ask  for  certain  reconsiderations  of  the'  On  Oe.ober  l.  .V  «  and  7  fhe  Canadians  have  a  very  deep  in-  d.ers  American  standard  of  hfe.  If  the 

CATT  formulas,  as  we  will  have  to  if  annual  meetins  of  the  Canadian  tcrest  m  this  tatter.  D^vtalton  m  cause  the  i  eeded  n  b  ok  t  ’1 
certain  industries  are  to  survive.  jChamher  of  Commerce  will  he  this  or  any  other  field  hy  U.S  them  what  to  <Ho.  They  had  the 

_ iheld  in  Halifax  labour  leaders  should  be  no  more  ability,  auts  and  initiative  chai-  offered  for 


Editorial  Forum 


R.  r.  KRTU . 

J.  W*.  TYSON* 

A.  B.  M.  yoim; 


. .  President  .'»nd  Man.-Fditor 

. \  ice-PreMdent 

Fditor 


•  VRSCRIPTIOV  PRU  F:  In  (  anaria  and  the  ^^J***^ 
Kingdom.  S.'vtMi.  KUevkhere.  s«.00  ( t  .inadian  Uind>). 

ADVF.RTISINt;  Rate  (aids  on  appli»ation  at  all  onr 
offices  or  from  any  re.si|H»n''ihle  .\dN  eriisinij 
Afiency. 

l?F.An  OFFICK:  Montreal.  .Weniie  S-2i:i»>  —  All  De¬ 
partments, 

TORONTO  OFFK  F;  4i»»i  Roxal  Rank  Bide  .  *  *^'”5 

Street  Fast:  Telephone  F.'lpne  8-9.*ah.  O.  F. 
Rriem.  Representative. 

f  ONPON.  F\<'..;  Rishopseaie.  E.(  .  2;  Da\  ies  A  (  o., 
Representati\  es. 

KFW  YORK:  11 1  Broad wa>  .  R.  S.  Farley .  Representative. 

Devoted  to  the  interest.'!  of  tlie  in- 
/PiM.i.X  public  in  the  belief  that  the 

\  conlidence  of  capital  is  es.sential  to 
/  the  stabilitv  of  iiiiavcc.  the  pros- 
^«em«ri<>tu  perity  of  incliisiry  and  the  develop¬ 
ment  of  our  resources. _ _ 

MONTRF.M,.  KRIDAV.  SKPTFMBKR  IT,  13.i4 

Lef  s  Get  On  With  Our 
Northern  Highways 

A  preat  deal  is  licard  these  da\  s  about 
dpfpiicp  proiocts  in  the  field  of  traiisport- 
fltion.  In  fact,  they  arc  even  buildinp  .a 
spawaN'  deep  into  the  heart  ot  the  con¬ 
tinent  in  the  name  of  detence:  althoupli  | 
^^■p  douht  that  loronto  and  other  inland  ; 
ritie.®  are  likely  to  he  attacked  b\  an  ' 
pnem.v's  ocean  fleets.  If  tliev  were,  it  would 
serve  the  enemy  ripht  if  he  pot  stuck  in  j 
thi.®  hip  bottle  neck.  ' 

However,  there  is  one  defence  project  ; 
which  stands  out  as  an  A-1  priority,  ami  : 
which  is  not  even  heinp  discussed  by  the  [ 
people  who  should  now  already  he  luiililiiip  , 
it.  That  i.«  a  northern  hiphway  route,  trom  i 
Winnipep  to  hjdmonton  and  on  to  F^rince  : 
Rupert.  ;  j 

The  men  who  built  the  railway  froni  I 
.Ta.®por  to  Prince  (leorpe.  to  lerraie  aiyi 
TrincP  Rupert,  and  who  xisualised  that 
latter  city  as  one  of  the  worlds  niaior 
port.®,  were  not  crazy.  1  hey  were  merel'c 
premature  and  dreaminp  too  far  ahead. 

Today,  hy  alt  standards.  Prince  Rupert 
?«  one  of  the  key  locations  in  detence  plaii- 
ninp  on  the  Pacific;  and  it  will  he.  as  it 
wa.®  diirinp  the  years  of  the  \'ar  apainst 
.Tapan.  one  of  our  most  stratepic  ports. 

•A  hiphway  westward  to  Kdnionton  and 
on  to  the  interior  of  British  (  olumVtia  and  \ 
to  the  coa.«t  at  Prince  Ruiiert  should  have  , 
Trans-Canada  Hiphway  standards.  It 
should  be  part  ami  parcel  of  the  A  ellow- 
head  route,  which  ultimately  will  ha\e  to 
bp  built  an\way  to  sufiplement  that  pari 
of  the  Trans-(  anada  Hiphway  that  mov  , 
pops  \  ia  I 'alpary  ami  Rant!  on  to  \  an-  , 
cou\  er. 

Canada's  dexclupment  is  takinp  piact'  in 
fhp  north,  not  aloiip"  the  uheat  tields  of  | 
the  .southern  prairies.  Canada's  defence  | 
will  al.so  have  to  be  placed  out  in  years  . 
and  decades  to  come  in  the  northern  reach-  ! 
PS  of  the  land  not  in  the  approaches  to 
Milwaukee.  Crand  Forks  ami  RonneVs 
Ferry. 

Plans  for  the  A’ellowhead  route  should 
Tio  more  he  set  aside  anfi  neplected  than 
plans  for  irripafion  and  river  fievelopment 
in  .‘'askatchewan.  These  two  schemes,  in 
either  peace  or  war.  are  likel.v  to  have  a 
much  more  profoundlv  beneficial  influ¬ 
ence  on  the  economy  and  social  structure 
pf  this  country  than  the  hoondopplinp  real  • 
estate  deal.®  up  and  down  the  shore®  of 
Take  Flrie  and  Lake  Ontario.  | 

Sauce  For  Canada  ls‘ 

Sauce  for  U.S.  Too 

Hearinps  are  currently  heinp  held  in 
W’ashinpton  in  connection  with  the  forth- 
fominp  Cl  ATT  meetinp.  The  pros  and  cons 
are  offered  by  those  wishinp  a  pi'eater  or 
les<er  depree  of  protection  for  their  parti-  , 
rular  industry,  in  the  hope  that  the  in¬ 
structions  carried  bv  the  Uniterl  .^ttates 
delepation  will  reflect  to  a  full  extent  the 
artiial  interests  of  American  industry  anti  | 
commerce.  ; 

\^’hile  the  hearinp.®  are  on.  those  Can¬ 
adian  pundit.®  who  cannot  put  their  pafters  . 
to  press  without  takinp  a  slap  at  the  I 
American.®  will  undoubtedl)  accept  every 
mppeslion  made  b>'  a  "pi'otoct ionist "  as  a 
wicked  indication  of  selfishness,  and  of 
American  perfidity  penerally. 

Tt  would  be  wi.®e  if  t'ney  held  their 
fleam.  i 

Few  of  the  dire  thinps  tliev  have  fore-  ! 
cast  in  recent  month.® — what  the  C.S.  prt)-  i 
t.ertionist.®  were  poinp  to  rlo  to  us  anti  i 
the  rest  of  the  free  world — have  come  to 
fas.s,  and  tho.se  that  did  have  been  hiphly  j 
pxppperated.  I 

Take  the  case  of  the  Swiss  watches.  The 
maximum  tariff  increase  on  any  watch  ; 
i®  .$].lo.  In  imported  watches,  sellinp  at  i 
better  than  -Sob  or  .Sfib.  this  is  hardly  a  ^ 
ptartlinp  amount.  l 

ThP  idea  has  been  prt'ssed  that  the  ' 
tariff  meant  the  exclusion  of  .^wisy  i 
watches  from  the  C.S.  market,  vet  the 
fact  is  that  it  has  had  hardly  ati.v  effect  | 
at  all  on  the  volume  imported.  whi<'h  runs 
into  the  hundreds  of  thousands.  Itaseri  on 
the  hiph  quality  ami  prestipe  that  Svvi.-s 
watches  enjoy. 

The  other  fact  is  that  it  has  imieed 
helped  the  C.S.  indiistrv  in  the  lower  [iric.' 
ranpes.  an  industry  which  must  in  every  | 
aen.se  be  classed  as  a  defence  industry  be¬ 
cause  watches,  these  davs.  are  merely  a 
amall  part  of  the  precision  lice  of  pro¬ 
ducts  made. 

Of  course,  as  a  creditor  country,  the 
IT.S.  will  continue  to  be  compelled  to  lower  | 
restrictions  on  import.®  from  friendly  I 
rounlries.  Rut  Canadians,  who  are  rapidly 
developinp  a  justified  taste  for  some  pro¬ 
tection.  would  probably  raise  the  roof  just 
a.®  ®ome  Americans  are  doinp.  if.  say,  our  , 
base  metal  Industrie,®  were  threatened  l>.v  j 
substantial  copper  imports  from  Chile,  oi¬ 


ly  I  WHO  IS  nOINO  TO  PAY?  I 

I  The  fact  is  that  no  tnrricn  na- 
itinn  feels  itself  under  the  obhsa- 
(,p.'tion  of  stibsidizinE  the  North 
,„n 'American  standard  of  life.  If  the 


I  certain  industries  are  to  survive. 


held  in  Halifax 


The  Gazelle,  Montreal 


P.  S.  ROSS  &  SONS 


.  ,  ...  sathevinc  of  busmes.s-  dictation  from  any  acicnstic  of  free  men  bred  tn  a  abroad,  the  foreicn  customer. 

No  Time  tor  War  Between  other  quarter,  we  have  freed  OU.--  f,ce-enterpn.sin?  society.  ^,n,„„linc  to 

nttaiAia  anri  Oliohor  Canada  there  will  be  tulclt^sr  of  B'''' '  In  'he  second  Cana-  become  a  purcha.ser. 

UTTaWa  ano  kiueoec  ,  .  _  .  tam:  and  ficures  on  our  annual  Hian  profc.ssional  soldiers,  with  xhen  .  .  .  Canadians  should 

,,  A  u  u  ^  fcYv  w  w  .  ^  Cl  capital  inv’estment  show  that  \\c  the  help  of  civ’uians  rn  uniform  remember  that  they  are  more  vul- 

Hopes  that  have  tamed  fo,  he  expected  to  he  almo..t  flcwmry.  ^ 

a  nepotl.lted  .settlemen  ^  ^  ^  ‘  n®prria  .\  t  ose  ea  me  wit  an.  domination.'  Why  then  match  for  their  contincnlal  np.  tion  than  the  United  Slates  South 

.  dispute  between  the  fedeial  an  "ha.s  future.  should  our  industry  continue  to  po,.-itr  numbers  without  benefit  of  of  the  border  the  home  or  domes- 

povernment.® — hopes  which  had  be^  n*  address  Unction  subteci  to  the  whims  of  any  very  deep  knowledee  of  cere-  tic  market  is  .so  much  larser  that 

ulated  by  the  resipnation  of  the  Hon.  I».  the  Canadian  Chamber  of  Com-  labour  czars  as  John  L.  Le-  monial  or  of  the  finer  nuanees  of  exports  form  only  a  small  percen¬ 
t'.  .Abbott  as  Minister  of  finance — whicn  meree  annual  meetinc  is  likel.v, „.j5  Davp  Reck,  Walter  Reuther.  .social  etiquette.  actual  industrial  sales  RutI 

mi.pht  lead  to  a  solution  of  other  consti-  to  point  out  one  or  »v»-o  eenerally  pave  McDonald.  Caesar  Petrillo  jp  World  War  III  the  Riissian.s  Canada  one  third  of  the  na- 
;  tutiona!  problems,  would  .seem  to  have  overlooked  pitfalls  to  proere.ss  and  Georee  Meany?  will  not  eive  their  opponents  any  "B''’" 

heeu  da.shed  by  a  remark  dropped  b.Vl  which  now  he  in  the  path  of  Can-  .j.  <.  opportunities  for  the  di.'play  of  willineness  of  foreicn  ciis- 

I  Frillie  Alinister  bt.  Lament  duiinp  the  ada,  it  may  not  be  out  of  plaee  .Another  equall.v  destnietive  and  paiade  ernimd  drill.  .Nor  are  the  !?  •*j**'j  ci^t'  " 

past  week  in  the  course  of  a  luncheon  m  do  so  here.  The  fact  that  only  pornicious  import  has  come  to  vis  ,.on2h.  toiish  Moipiks  likel.v  lo  be  „.o,rjed  over  its  eVvorl"  imhlems" 
j  address  on  hoard  the  new  Cunard  liner  two  or  three  .such  pitfall.®  are  in  recent  years  from  Europe  by  oj,hon  impressed  or  intimidated  ^ave  even  moreTea.son  loTe 
j  "Saxenia."  His  hracketinp  of  certain  prov-  dealt  with  in  this  paper  doe.®  not  way  of  Rrltaln.  TViat  is  Socialism  t,y  superior  .social  deportment  vvorried  about  ours 
I  incial  politician.®  in  Quebec  with  those  be-  mean,  of  cour.se.  that  there  are  not  —a  doctrine  quite  nut  of  keepins  Rrisade  of  Canadian  Vrt  worry  il.scif  solves  nolhina  ' 

hind  the  iron  curtain  as  the  only  elements  plenty  of  others  equally  worthy  with  the  needs  of  a  developing  Guards  VVhat  i.s  heipful  is  to  eonie  to  th'e 

which  are  not  satistied  with  Canada  >  of  attention.  economy;  especially  one  tied  as  ...  ^  realization  that  cverythine  that 

!  yi’owth  and  development  is  heinp  repaid-|  [,et  U  flr.st  he  eranted.  without  fuml.v  as  ours  now  i.«  to  world  /^s  busioe.ssmen.  who  are  .iusil.v  makes  Clanada  a  high  cost  pro- 

I  ed  as  the  openin.vr  pun  of  renewed  open,  reservation,  that  in  many  way.®  markets.  In  fact,  .socialism,  which  proud  of  the  gra.s.s  roots"  char-  diieer  will  al.so  mal^e  Canada  a 

I  warfare  between  the  federal  Liberals  and  Canada  l.®  now  m  a  better  posl-  is  the  doctrine  favoured  and  fin-  30,0,.  of  their  organization,  mem-  I’icd  exporter.  And  if  our 

the  National  I'nion  admini.stration  in  tmn  to  so  forward  to  new  ereal-  anced  in  Canada  by  the  CIO.  ha.®  i,o,.s  of  the  Canadian  Chamber  of  cu-®tomeis  will  not  pay  for  our 

i  (Quebec.  ■'■'‘'■s®  than  at  any  time  in  her  .74fi  already  done  much  to  price  our  commerce  .®1iould  be  2 ravel. v  con-  living,  we  certainly 

There  have  iteen  no  indications  a.®  to  year  history.  Rut  let  it  also  be  good.®  out  of  our  domestic  as  well  oerned  over  the  enormous  e<o- 1  ^a.'  foi  it  ourselves.  j 

whether  or  not  there  have  been  develop-  ffcognized  that  there  are  several  as  the  world  market.  nomic  as  well  as  social  cost  of  in-! -  The^C^zrlle,  i^nt^aj _ 

ments  behind  the  scenes  which  have''''''-''  ^r'lou.s  obstacle.*  in  the  path  j,  jj,  „.py  highly  .sig-  troducing  into  our  egalitarian  so-  ,  , 

poaded  the  Prime  Minister — who.  Ottawa  future  progre.s.s.  nificant  that  the  CIO.  which  fin-  ciety  the  ari.stocratir  pretensions  p  .  DOCC 

appears  to  he  convinced,  is  pi'eparinp  to  oiost  .serious  of  trices  our  national  socialist  party  represented  by  this  ludicrous  at-  *  •  KwJJ 

.®tep  back  into  private  life — into  makinp  'I’"'*’  obstacle.*  u  our  lack  of  w'hicfi  favours  and  so  ener-  tempt  to  ape  the  Rriti.sh  and  the  Chartcrcil  A 

thi.®  ohli(|UP  attack  on  the  Quebec  povern-T’'’‘’PlP-  a  problem  fully  recog-  optically  pushes  socialism  in  Can-  Prus.sians.  Indeed,  members  of  the  MONTREAL  •  TORC 

nieilt.  (bt  the  other  hand,  there  is  the  Canadian  Chamber  3,)^  writes  into  its  C.S  contracts  Chamber  might  well  devote  a  VANCOUVER  • 

Sll'’'.i.’'e®t iotl  that  the  Liberal  top  liras.®  at  Commeice.  L'pon  that  import-  3  pipftge  to  maintain  capitalism  considerable  part  of  their  annual  Esinblishc 

Ottawa  may  have  come  to  the  conclusion  -'Ubject  there  are  certain  to  3t,(t  private  enterprise  in  that  meeting  tn  trying  to  find  out  ^  ' 
that  the  time  is  idpe  fi>r  a  Liberal  comel*^^  informative,  and  even  eloquent  country.  Can  it  be  that  the  CIO.  what  Canada  is  really  getting  '’--'i 

back  in  the  provincial  ai'ena  in  Quebec:  Halifax  meeting.  3^  has  often  been  alleged,  doe.s  an  annual  defence  expenditure  of  __  _  _ 

and  that  Mr.  St.  Laurent,  a  Quehecois* **  lesult  of  the  constitute  a  fifth  column  in  Can-  .some  S-J.non  million.  Icl^  ^  I 

him.®elf  feel.®  it  incumbent  upon  himself  ""d  other  3^3  ,nipni  upon  keeping  our  in-  The  man  in  the  .street,  who  C/ior#orrW  A, 

t<i  nnon  the  I'uninuien  .  odie.*.  we  may  even  .see  a  real  dustrial  potential  from  develoo-  eventuallv  foots  most  of  the  bill. 

,  L  ,  ,  .  T!  r,.il  Min  .,j,.  t'  nl-"  i.ndr,-  .hi*  .  cZloTT.TOw “ 

expet  ted  f  •  '  ,  '  ,  through  a  great  influx  ot  ful  U.S.  labour  body  .should  .seek  v  ast  countrv  with  a  ridieulou-lv  !■  n  ■  1  — — 

ha®  unfortunate  imphcaMons.  pa,  t.cula.  l.V  :„^^g,.3nt.*.  tr,  or  when,  that  ,0  imoo.se  unon  Canada  an  eeo-  small  noniilation  ,n  rotation  m',.. - 

at  this  .^ajre  .n  (  anada  s  development.  1  happv  day  doe*  come  many  of  nomic  and  .social  philosophv  size  and  its  re.sourees  keep*  a;  - -  _ - 

1.®  true  that  l-elatiom®  between  Ottawa  a,1ti  ,He  greate.*,  obstacle.*  to  our  which  it  resets  at  home,  Infan.rv  brigade  plus  an  air  win"  W  J  T  ADAP 

Quebec  under  the  Duplessis  regime  never  future  pmore**  win  di*aooear  ■  u'  a  "  YV  .  1  . 

have  been  what  one  could  characterize'  "  ...  ..  '  "^h.le  the  mo.*t  dr.*truetive  ef-  ^ch Populous  Europe  while  CHARTERED  AC 

a.®  amiable.  There  have  been  occasions  on  However.' it  ..*'  ratn'er  unllkelv  'he  importation  of  .*ocial-  ^«kmg  no  real  provision  for  the  W.  J.  T.  Adomson,  C.A^ 

Which  the  Quebec  Premier  appears  to  have  that  another  equaih-  .*criou.*-iV'^"’  tf  Ti  e'l^Ts  / ,  BipV'rRtn 

J  .  ,  c.tf  1* gam  J  '  nomic.  It  a)5o  ihrcfltcn?  to  vA-roak  ”  retorted  b.v  our  defence  BIRKS  BUI 

flei’iven  consinciable  satl>iactlon  m  em-  indeed  not  more  .«erioii.'8--ob.«taeIe  .  u  •  .1  •  nvr>«rtc  tu.,*  *u  *  .  a  g  AAAKITE 

,  •  *L.  iT  ]  1  ^  u^,..  .  ,  2rcat  havoe  .'social  v.  This  p  «o  that  the  m.-^titiition  of  ^  rASJJS  \  r 

baiTas.<in;r  the  federal  jro\ernment,  How-to  our  future  creatne.v  win  re-.  .  /  /-  ^ 

.  • _ _  .  because  one  of  the  mo.«t  nolent  “^*2adr  of  Guards  l«  a  move  m  . 

ever,  up  until  the  income  tax  impa.®se.  mve  the  attention  it  de.*erve.*  in'  .  ^  th-  .s  ,  /  .  I - - - - - - - - - - 

«  I  u  ’  *-  t-  •  ft  f.  vA’eapnn.s  vA'hieh  Socialt.^m  has  do.  direction  of  more  adenuate 

there  ha.®  been  in  recent  vear.®  no  .senou®  speeche,*  m  Halifax  m  October  .  ,  ,  ...  h...,,.,  ^  r  'u  u  ' 

T"  vised,  and  which  it  most  reekle**-  tinme  defence,  then  that  retort  m  ■ 

disajrreement  on  matters  of  ma.jor  policy.  Tn:*  -*0  because  the  suhiect  .  ,  ..c  .1,  .  u  r.  ^■*miann  ■■■i 

,  tu  t  u  -  .  .  I.'  use.*.  IS  c  a,*.*  warfare.  Cla**  •''^'’rk.*  of  threatening  the  Riis-  lllcllltl 

1  hi.®  column,  amonf  others,  alwavs  ha.®  fright  appear  at  first  glance  to  ,  ,  u  ,  ,  loorf  s„.vrvo,  00a  i 

,  .  j-i’,-  f-u  .u  u  ,  ,  warfare  is.  of  course  a  child  of  .-isns  by  shaking  a  perfumed  *■  "  iarvrynt  ami  1 

maintained  tnat  there  are  no  ditt erencos  "'"-■-'fi'' 'he  .sphere  of  action  of  .  ,  ^  oano  -  Th,i  ,u  .  mining  claim  suRvtvs  ~ 

1  I  I  .L,  .  e  /•  J  tho  r=no.Sio.,  r--..,™!—  u-  u  ■  VI^'X.  the  man  vho  fathered  rane  That.  ;rt  the  atomic  vear  Miruen,  tLAiM  sukvitj 

Itotvvoen  (r.iehec  and  the  re,®t  of  (  anada  'h'’  Canadian  Cnamber.  which  1*  _  .  „  ,  ..u  u  •  u  .  timber  i 

*  ,  ,,  a.-ra.ML  not  gi  ko/j..  .  t  .  u  .  many  of  the  ideas  which  ex-rn  Canadian  bras.c  hat.s  .shou  d 

which  I  Miinot  hp  ^OTtlod  >Hti'^frtCtol’ilv  b\*  ^ ^  hod\  of  indu.<tr:alisfs.  but  ,  .  ,,  laai  adtit  ftiir 

j„n  (inr  m'int  mj"t  jl'vjvl  V  .-r.-.-n,,.,..  -xP.-mly  .Ml  b.  ,nH„l=,„=  i„  M*V**TIC.  SUE. 

^  .  -11  a  .U  f  •'  »u  *  cro*s. section  of  Ganad  an  hiiiia^-*  '’islisis  seek  to  impose  upon  .North  t^mou.snrss  would  appear  lo  pro-  '  . . .  " 

k'  pt  in  mind,  however;  and  that  1.®  that  •  pcoon  or  t  anad.an  hu*u».'S.  .  .  ,  .  '  __  - 

,  '  ,  .  -.1  .  ,  Toe  siibiert  to  which  I  irfer  ic  •''rerica.  vide  puma  facie  evidence  of  the 

Quebec,  not  without  reason,  mut  remain  -un.iect  to  «nich  1  *efer  is  ...  ...ui^u  ,u.  /-  a  .  '  i- — . . .  . . . 

opiiosed  to  over-centralization  of  jrovern-  domination  of  Canadian  trade  •  •  naver*'  mono  ■  h  '  ONIVHESITY  Of  TOWNTO 

n  ent  It  ''s  thi®  fact  and  the  ®tenned  un  T  J  "  1  univmsity  or  Toronto.. 

trend  Vovvard®  cen  ralbat  on  '  in  recei  t  Canadian  prc.sidents  of  ^''-V  ^"r  up  bit-  ed  by  the  Department  nf  National;  A 

r .  j " » jjjv  j"  b ;  b  S'.  :'o-  . . . .  L Tbjj  -  **ow  to  invest 

,  r  f.  u  .  .u  e  J  labour  bodies  mav  c  aim  aufon-  "  segment.*  nf  .society;  v  ❖  ❖ 

tlon  ot  armed  neutrality  betvveen  the  fed-  .some  more,  but  many  less,  favour-'  Here  ,.*  a  fruitful,  and  indeed' 

eral  and  Quebec  povernment.®  which  ha.s  card.-  economic  and  .*oci,al  over-npe.  field  of  enquiry  fori  h  proefKol,  »v.ryd<ry  fahfluoo®,  * 

. .  ,,  ,,  =»bb„.„',bb,. b,,,.., iboK .b, Mib. p„, boc.br .Mii,,, Mb b.r..bb.b^^  i‘'r’r;;'::,r.’’i.':jz!:::';r 

Iheie  Is  a  lav  of  hope  in  the  ,'lfuatu>n  r  S,  for  their  final  orders  Even  ^'Sbl  this  may  seem  strangely  in-  eonst.tute  the  national  exeeutive  Bowd  upon  pooled  ®xperi*ne« 

which  appears  to  be  brewing:  a.®  a  con-  this  late  in  the  day  U  S.  union.®  consistent  conduct  on  the-part  of  Canadian  Chamber  of  Com-  IIoum®,  rttii  eeursn  h  oHarnd  tn  « 

setiuence  of  the  Prime  Minister'.®  remarks  are  planning  ne.y  invasion*  of  the  organization  committed  in  oieree  It  I.*  high  time,  in  their  €ominiH#«  of  THE  INVESTMENT  DEAIE 

ot  the  past  week.  \  piled  reference.®  are  Canadian  iaoour  field  through  in-  'vriting  to  the  maintenanre  of  o'vn  mtere.st  as  well  a.*  m  the  Ib  Ib  Hkl*  enunn  !•  $11.  for  In 

one  thing:  and  direct  charg'P.®  are  another,  temational  oodie*  chartered  and  capitalism  and  free  enferpri,*P  in  mtprest  of  their  customer,*  or  I  iMtePodon  wdN  Ni  Cpt«WOH*|Bfa 
Neither  side,  so  far.  has  burned  its  boats  financed  by  organized  tahou,  UR  elient*.  that  those  business  leaders  I  IXTHUIOH,  «  IT.  OfOROf  mWT,  T< 

behind  it.  There  is  still  time  for  a  retreat  within  the  U.R.  Rut.  when  it  I,s  remembered  that  s^tould  call  Otia'va  to  account  IM 

from  open  warfare;  and  the  welfare  of  This  is  a  situation  which  obtain*  Uevis.  who  fathered  the"’''  matter  of  defence  expendt- 1*^—1— 

the  country  demand.®  that  there  should  in  no  other  eountry  west  of  the  Cto.  wa,*  horn  and  nurtured  in  lure*.  Clearly  our  politician.*  and  ! 
be  one,  jlron  Curiam.  While  it  continues  "  *  '''  Uhil  Murray,  hi*  their  uniformed  advisers  have  or- 

- -  to  exist  Canadians  can  sustain  no  surre.s.*op  as  CIO  president,  come  seized  of  megalomania,  and 

\A/U  t  U  U  independence.  '’nd  bred  in  Scotland,  are  con.soqiienl  ly  loading  tis  hke 

WnST  ndS  ndppenOO  to  l  Moreover,  continued  existence  'nconsi.*ipnc.v  becomes  more  the  Gadarene  svv  me  lo  drsirur- 

Bur  Pallantru?  bondage  is  certain  to  have  '-'oderstanda hie.  Those  reared  ;n  lion. 

UUr  OallanTry  .  |ver.v  far-reaching  effects  upon  ou.-  xnciallv  .stratified  society  are  the  Canada  i.s  no  rounlrv  for  cookie-  ^ 

\Vc  know  that  some  women  are  hard'^'^’”'""  development,  more  certain  to  turn  tocla.ss  war-  pu.shers.  Let  ,t  be  said  aga'in  that! 
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k  procHal,  ovorydoy  longuogo,  dth  ceiirto  wtobltM  you  le  ebhsIRO 
dRflr  undoritanding  of  invovhnon,  tormi,  principlei  ond  procodurM,  OllA 
Rioir  uM  in  tfio  wise  invettmont  of  your  monoy. 

Betad  upon  dto  pooled  oxperianco  of  looding  Canodion  InvaittppO 
llouM*,  Him  eeurxo  h  offered  in  eo-opergHon  wiHi  Mte  EducafUMtf 
CommtHee  of  THE  INVESTMENT  DEALERS'  ASSOCIATION  OF  CANADAp 

RYe  fee  tor  Ihl*  cawtM  It  til-  For  InfvmoHen  on  Cewee  Cantaat  ooA 
NMitffWfon  write  tot  COtRESPOMOINCf  COURSES  DIVISION.  UMVEURT 
EXYNWON,  4«  tr.  OEOROf  mitT,  TORONTO  I,  CANADA. 


\Vp  know  that  some  women  are  hard' 
to  g-nt  along'  with,  hut  is  it  netessarv  to 


to  gm,  alon?  with,  hut  is  it  netes.sarv  ''nd®.  we  are  st.u  3  frontier  nation.  I 

LMve  fomale  names  to  those  hurricanes, rne.r  Canadian  'he  Furthermore,  1.  ha.®  been  forge, - 

which  periodicallv  wreak  destruction  on  ''"r  Tu  ,1  "tiTaie  La  in  h  m  "  ‘  T"  fundamental  fact  ^ 

^  ,  I  ...  ereation  here  of  a  rrlativrly  and  dangrrou,*  fatuousne.*.*  m  th^ 

•  iianted  there  have  been  hnmding'ers  their  Canadian  henchmen  are  cla.*sle.*s  ,®nciety  But,,  dav  in  and  na*t  decade  c  nr 

in  the  lists  of  famous  women,  out  we  accepting  ,sueh  dictation,  de.'pite  hay  nut,  the  preacher*  of  intgr-  nnw>  have  more  amba**  d  - 

Canntit  recollect  a  (  arol,  or  an  Ldna  to  V.erv  ha.*ir  and  'X  idelv  recognized  cla,®,*  hatred  are  now  at  v»'nrk  in  ..  u  a  or,  an 

II  .1  Ti-i  .  ,  c  ,  in  1.1  giiflpfj  aftaehe,*  scattesed  'round  1 

have  been  among'  them.  What  na.®  hap-  difference*  in  the  emnemio.*  of  Canada,  and  the  re.siilting  hitter  lu  la  .u 

111,..  .  'ue  world  than  anv  million  I 

penf  d  to  that  over-stimulated  sense  of  . the  tn  o  eountrie®.  ee*.*  r*  both  dangrrou.*  and  de.*-  pe^pip  ,p  hutorv  Th  ■ 

yallanll'V  and  that  .Mamm.V  complex  with'  While  tho*e  difference*  Will  be  trurtn-e  ppfl^j^.,  thpv*^'  p  , 

which  Americans  and  Canadians  have  lively  to  lp*.=pn  a*  our  domp=tir  If  01, r  nativp-hom  hut  ofipn  arv  fartor  wK.e'i,  1  i 

L  1  1  i*  .»  «  <  F-,  -  .  '•  isrinr  nirn  rnnfnnutp.?  more 

boon  ennoWTd  for  .<o  manv  vrars’  market  smw?.  that  market  ran-,Rriti,«h.eHijratrH.  soruli«tc  lanrii^arh  »u 

*  '  '  'vefin  vear  rn  rne  of  srix'ero- * 

Is  the  effort,  bv  male  meteorolog-isi s.  S''"'''  Coldwpll  and  ,y,pp,  3pH  con*Pquontlv  to  pvor  ' 

to  associate  a  hurricane  with  the  thought  ^ -hemmalPd  labour  union*  mXPwi.®  of  Iho  CCF  who  havo  mi-|h,ghor  taxo*  and  prices. 
picture  of  some  female  a  desire  of  the  '"'e  oppospd  to  immigra-  gratPd  to  n,,r  shnrp*i  and  Ihpirl  Whal.  then  do  ihpv  rrallv  ac  1 

worm  to  turn  around'.’  f)r  is  it  merelv  an  collaborator.*,  have  their  wa.v,i,.p^p,„h.  Wha,  are'  wp  -p,„p.' 

inverted  compliment,  like  calling'  everv  '""'f  ^  '<  •h-'n  wp  Canadian*  .*hall  ,*oon  be  f„,.  ^ 

tranif.  steamer  a  -'she"— and  of  con r.-m  ^  K'"'-  money. 

cverv  palatial  ocean  liner  al.®o:>  ^  i"'  Thosp  3,0  ,he  *0,1  of  qur*,.on- 

,  .  'iir  rnmmrnsuratr  with  onr  va.^t  voIvrH  in  anv  .stioh  Hrvrinpmrnt  u-  .  .  ...  i  ®  uun. 

Whatever  the  reu®on®  behind  this  m-  3,P3  and  our  human  and  o, her  ix  incalculable,  'he  .®uh,ecl  nf 

trntional  association  of  hig'h  windstorms  pamral  rr*ources,  ...  earnest  consideration  by  the  an- 

vvith  g'irlish  name.®  we  sug'gmst  that,  b.v  ...  Recently. ’  there  has  been  im-  meeting  of  the  Canadian 

the  time  the  next  hurricane  season  comes'  .Member*  of  the  Canadian  Cham-  ported  from  Britain  yet  another Commerce.  The 
around,  we  shall  have  devised  a  different  ber  of  Commerce  may  regard  the  idea  which  should  he  strenuously representative,  of 
system  for  naming  them.  *ub.ieci  of  US. -Canadian  wage  opposed  by  every  good  Canadian.  lev'els.  must  be 

'I'fi  start  with  “.A  "  and  work  up  throug'n  '’'’''"Y  b*  one  for  the  C.M.A  to  W'hether  he  be  indu.'trialist.  re-  'he  .spokesman  for  Canadian  busi- 
the  alphabet  is  gmod  enoiig'h  but  look  at  "  'he">h  he  for-  taller,  farmer  or  lahourman.  That  "  ''snnot  fulfil  that  role  un- 

1  he  o’ov  iotislv  unpleasant  association.®  that  'h*'  inability  of  Canadian  I,.  the  Idm  of  a  milifar.v  ea,*le  tt  tackles  problem*  u'hich  at 

coulfl  be  marie.  W’e  could  start  with  "''hu.=trial  and  other  producer.*  to  -phat  idea  has  lately  found  it.*  f'''-'t  glance  may  seem  tn  lie  out- 
".Adolf."  as  it  were,  for  the  first  one;  po  heth  at  home  and  abroad  highest  expres.*ion  in  the  forma-  -side  its  orbit, 

on  to  “L.enito"  the  seconrl.  perhaps  call  "  hardship  if  nol  ,ipp  of  a  Canadian  Brigade  of  What  Canada  oreH*  today,  and 

the,  tiiird  one  "Chou  cn  Lai"  and  so  fort  ll.' P®"'  ef  our  regular  mil-  hence  what  all  good  Canadians 
'I'here  is  onlv  one  t  rouble ;  we  would  have  '’"''‘’'P'  ''’'''’  "nduding  retail-  nary  force*  Anything  more  out  should  want,  is  a  mobile  labour 

to  have  a  realiv  long'  list  of  hurricanes  '''^’  keeping  w„h  a  country  where  force  ready  to  work  prorlurt, vel.v 

in  one  veur  before  we  g'ot  around  to  nam-  "  ^  lodu.slnal  produce,®  ,he  frontier  lie®  le®.*  than  an  hour'.*  for  wage*  which  are  in  consoo- 

ing'  one  of  them  Vishin®ki.  i'"a  '?  pl'^ee  flight  trom  ev-en  our  ance  with  Canadian  economic 

other  condition.®  nf  labour,  greale.-l  and  oldest  citic.®  is  quite  ppn^j.,pp,  logethrr  with  the 
•All  111  clean  tun.  oI  course.  What  vyp  rlpspUp  me  disparities  m  prr-man  impossible  to  conceive  lareesi  possible  boHv  f  -i 

are  trying'  to  prove  is  that  there  are  really  1  productivity  inseparable  from  our!  .Such  a  swank  and  snobbish  mil-  ..-arned  In  ii-hl  ri  f  "  '■  '^''1-', 

a  numbor  of  altrrnativo.'s  to  callinsr  thCx*^elhavin2  a  HomCs^stir  market  manylitary  body  ha5  absolulrly  nn  piscri.^  •  j  cncp  o  oui 

hurricanes  by  female  names.  After  all.jtimcs  smaller  than  that  of  our  in  a  country  which  nerds  hard-i,  _.!  ^  "  *■'•'''"11'’ "  si • 

-ome  of  us  have  to  live  with  (.arnls  andigreat  neighbour,  then  the  produc- ^working  and  thrifty  producer.®!  ^^^1'^  b  l-ion-sn»n  be 

Lfinas ;  and  who  wants  tn  read  in  thcltion  costs  of  all  Canadian  produc-  rather  than  regiment.®  nf  popin-i''"''^^  "  ' 

morning'  paper,  over  breakfa.st,  that  Edna'ers  will  eventually  rise.  This  will  jays  aping  the  manners  and  mode  Z'  must  set  out  face.*  as  firmly 
is  swing'ing'  this  way  and  i.®  really  packinjr  be  true  whether  the  producers  be  of  life  of  Britg®h  and  other  Euro-  ^Sainst  such  European  imports  a.® 

a  wallop.  W'e  don’t  want  tn  be  reminded  farmers,  fishermen,  lumbermen  or  pcan  armies.  Socialism  and  class  -  conscious 

of  it.  that  .®  all.  iminers.  As  production  costs  rise.  The  high  reputation  of  Canada's  again.st  U.S  labour 

- -  I  wholesale  prices  will  rise,  an'i  fighting  men  was  not  won  through  dtclatinn.  Unless  we  do  so,  we 

^lirt  ^nmmontc  am  ^lirront  Affaire  '^''^^rituall.v  the  retailer  will  he  their  ability  to  wmar  bearskins  b  achieve  that  measure  of 

vUlT  LOmmcfiTS  on  LUr rcriT  ATTdirS  l caught  m  the  squeeze  like  most  beeomingly  or  to  troop  the  colours  greatne.ss  u'hieh  will  undoubtedly 

f  arriul  roadinjr  nf  the  rppnrt®  dralinz  other  enterpri*er.'  with  preeision  tn  the  first  vi’ar.  be  the  theme  nf  several  able  ad 

uith  t'hristian  Dinr  ®  latnst  fashinn  an-'  00  quite  aside  from  the  humil-  'Vhen  the  amateur®  reeniited  'ffessps  before  the  Canadian 

noiincPmPnt.®  rnnvincp?  U®  that  what  hpjiaiion  of  having  any  of  our  labour  through  iTip  Canadian  mililia  beat  Chamber  of  Cnmmerre  meeting  in  | 

rrally  want®  to  do  i.®  kill  the  boom  in  busts.  dictated  b.v  alien.®,  all  the  U'orld'.®  best  prolcs.sional  sol- Halifax  early  in  October.  iV 
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HINTS  TO  INVESTORS 


yearly  report  to  which  you  rc-  cies.  At  the  end  of  1953,  balance' 
fer,  it  was  stated  that  there  hadlsheet  position  of  company  wasi 
been  a  slight  improvement  in  do-, impressive,  net  working  capital) 
mestic  sales,  but  that  export  busi-' being  shown  at  $7,372,346  with  cur- 1 
ness  sales  remained  unsatisfactory. Irent  assets  of  $10,465,062  at  a  ratio 


INVESTMENT  RECOMMENDA  TIONS 
COMMENTS  &  ANALYSES 


from  Goodwin  Harris  &  Company, 

!  Toronto  in  which  Dosco  is  re- 
I  viewed.  Good  capital  appreciation 
possibilities  are  seen  in  this  steel 
company  stock.  (Address  Goodwin 
Harris  &  Company,  .347  Bay 
Street,  Toronto.) 


ions.  Paper-Price  Bros. 


INQUIRIERS  from  subscribers 


1  notice  on  your  Stock  Market  j  regard  to  their  investments 
ecord  that  the  common  stock  i  and  problems  ere  invited,  An- 
t  Price  Brothers  gives  a  yield  |  swers  ore  based  upon  informa- 


I  Export  business,  of  course,  has  of  about  3  1-3  to  1  to  current  jl  f  ❖  ❖  •> 

-  been  affected  by  the  exchange  -m-  liabilities  of  $3,092,716.  Half  year-  ..g  Telephone"  A  prospectus  a  high  investment  rating,  f  Ad-' maue.P’if  dL^cu.ss"ed“!n"^^^^^^ 

dards.  tuation  which  has  prevailed  dur-.ly  interim  report  stated  that  work-  is  available  from  W.  C.  Pitfield  &  dress:  D.  Crawley,  James  Rich-iiy  bulletin  by  Ross,  Knowles  & 

The  annual  dividend  rate  ofiing  recent  years.  iing  capital  had  been  well  main-  V'o.  Ltd.  Montreal,  coricerning  the  ardson  &  Sons,  Main  Street,  Win-  po.  Ltd.,  Toronto.  Five  com- 

.  1  P‘'<‘-TnP«’g  )  .panics  in  this  group  in  which  in- 

$2  50  a  share  on  the  stock  appears|  Jn  a  program  of  plant  expansion ^t.ainea.  ferred  shares.  These  shares  arei  ❖  •>  'vestment  is  recommended  are 

relatively  safe.  For  195.3,  com-'  ,  .  ,  .  ,  almostl  Vailing  a  stepping  up  of  defence  offered  at  par  to  yield  4'2';  (.-\d-|  "iron  Ore  Co.  of  Canada”  This  ,  also  given.  (Address  Ross  Know- 

nds  utiii  uiiuLiw.i.y  airiiu.M  _ IVTr  TT,,ntor  W  C  PitfietH  X-  - - _ : _ i  i  t.  i.a  Tin  Po.. 


If  about  5  per  cent  at  today's  mar-  V°;;,'Este'liSveJSiab7e"'taTlini  ^“^continuously  during  the  last  „,pp|expcnauures,  rne  eariy  prospeers  ‘235-st."  James”  St7ec"t,  bv'“Siir^L^^^^^^^  Pierce"  3^: Toronto';;’-  ^ 

et  price  while  Consolidated  Pa-  unprejudiced,  but  beyond  the  ^  years  company  has  broad  'TTi  •  [onto.  A  statement  is  provided  as  I  ❖  *:•;  ❖.  „ 

er  stock  yields  only  about  4  per  exercise  of  care  m  securing  in-  and,  interim  figures  for  the  first  or  tour  years,  company  nas  oroaci- business  for  Atlas  hardly  appear  ❖  v  'to  the  equity  held  by  variou.s  par- !  ‘‘Canada  Iron  foundries  .  'This 

■nt.  Can  you  give  me  any  ex-  formation.  The  FINANCIAL  half  of  current  year  indicated  oned  materially  its  ines  of  pro-  be  too  encouraging.  Insofar  as  ‘‘Common  Stocks"  The  current' ticipating  companies.  (Address  A. :  company  is  reviewed  by  Canaman 

wh,  .h„  Should  TIMES  =on„=,  ds.o™  p„l.d  only;d«c.ion  dnd.  d,  demand  fo,-  ,pc-j„n„„  „  e„n„r„cd,  f'.'dTnd  JrSotk  ^ 


le.xpenditures,  the  early  prospects  dress  Mr.  Hunter.  W.  C.  Pitfield  company  is  reviewed  in  a  bulletin 'les  &  Co.  Ltd.  .330  Bay  Street, 


Inquiries  must  bear  the  signa- 


lATEST  REPORT 

Atk  yaar  lavattaMal  Daalw 
Iw  Mm  UMtt  RapaM 
ami  Raatpadvt  al 


mm 


CALVIN  BULLOCI 


e  so'?  I  have  always  understood!  ®  inquiries  must  bear  the  signa-  "loderately  below  figure  for  thejCialty  steels  rccovcr.s,  company ivertibility  of  currencies  might  help  paj.jsoj,  Canadian  common 

lat  Price  Brothers  is  one  of  thej  jure  and  address  of  the  writer  in  'corresponding  period  of  last  year|.'’hould  benefit  materially  there-^tbe  country.  However,  it  should  stocks  on  a  dividend  basis.  .Mso 
ronger  of  the  Canadian  paper;  order  to  receive  attention.  An-  'at  $3.05  a  share  on  common  as  from.  'also  be  pointed  out  that  ^Q^\pgal  TAddres”^  W^'^Morarf ' 

Jmpanies,  and  it  puzzles  me,  as  swers  thought  to  be  of  public  in-  jagainst  $3.26  per  share  i  It  was  pointed  out,  in  present-  tion  from  rehabiRtated  European  j^ontreal.)  '  ’  I 

shareholder  of  the  company,'  ed'^'^^abdressed  envelop^  or ^pTs*?'  j  submitting  half  -  yearly  fi-jing  the  interim  figures  for  thc  plants,  with  generally  lower  wage  Greenshields  &  Co.,  Aldred  Bldg,, 
hy  the  yield  on  the  stock  should  1  ggg  should  accompany  all  in-  gures,  it  was  pointed  out  thatjfirst  half  of  1954  that  the  net  loss  levels  than  prevail  here,  would  __  *•*  ***  ***  ^ 

e  so  much  higher  than  that  on!  'volume  of  business  for  the  firstlof  $89,926  for  the  period  was  stated  be  an  adverse  factor.  Question  of  review^ed"*in~Uie^current 

le  shares  of  another  company  |' - - - .jg  months  was  down  about  8  perrto  be  after  providing  the  sum  resumption  of  dividend  payments  bulletin  of  James  Richardson  & 

1  the  same  line  of  business.  jin  regular  and  extra  dividendslcent  from  same  period  of  19.53;iof  $498,000  for  depreciation  and  will,  of  course,  depend  upon  rec-  Sons,  t^niii^j^ The^tock  en.joys 
M.O.H.,  Quebec,  jmade  during  past  4  years.  Yearjbut  it  was  stated  that,  during'adcquate  reserves  for  contingen-  overy  of  earning  power. 

In  connection  with  the  spread  f’V  year  earnings  record  of  Con- jy^e  and  July,  the  percentage  rc-) - - -  - -  - 

etween  the  yields  on  Price  Bro-  sofidated  on  its  stock  has  been  asjbuction  in  business  handled  was  Q  •  |  ^  lA#  J  '  lATEST  REPORT 

lers  and  Consolidated  Paper  follows:—  1949  —  $4.29  a  sharejjigsg  pronounced— which  mi.ght  in-|^|*Or ©Cl  lOD  iS  O  Vw  OtCl  Art  r»»r  In-niinuni  ‘rr  I 

ocks,  it  is  not  so  much  —  as  we  $4.73  a  share;  1951 — $5.03  ®  dicate  that  a  more  favourable:  emmI  t  II  lir  Mm  Ulort  R*poi«  I 

>e  it  -  that  the  ymld  on  Price  prevaiRngTar  Depending  On  W  HO  WOntS  It  j  - rt 

immoderately  high  as  that  the  "  snare,  ai  prevailing  year.  ,  I  w  ^ 

!turn  on  Consolidated  is  below  around  54V4  stock  is  selling,  .  nrnrtuptinn  In  Fan-I 

.e  average  today.  It  is  worth  not-  ««  «  more  than|  Automob.lc  production  m  Can  C.  F.  ROLLINS 

ig  in  this  connection  that  the  '2  2  3  to  1  to  195.3  earnings  of;'’  ®  running  e  in  as  ^  Winnipeg  —  Traditionally  the  the  latter  case,  the  reductions  ap- 

•  i’,i  Av,-*  K'  *u’  «  .u  $4.28  a  share  iycar;  and  demand  for  financing, western  Canadian  is  opposed  to  plied  to  export  grain  only. 

leld  on  Abitibi  another  of  the  _  !facilitie.s,  accordinglv,  has  been“protection.”  The  very  word  At  1899,  the  grain  rates  estab- 

lading  newsprint  producers  —  is  Price  Bros,  docs  not  publish!..  ,.  There  are  however  in- 1  “tariff®”  i®  considered  a  red  flag,  lished  under  the  Crow’s  Nest 
aout  5^/t  per  cent  while  the  re-  semi-annual  earnings  figures,  but! ■„„|Yet  the  fact  is  that,  while  some  Agreement  were  rea.sonably  fair 

c.  T  o  •  ..  *  J  »  f  'dication.s  of  .some  pick  up  dunngLg^gpgppj.g  jp  We.st  continue  rates.  Indeed  it  might  be  argued-  IUUJ\yLSulJUlMiRw 

irn  on  St.  Lawrence  Corp.  is  Consolidated  reported  for  frst  pJ  the  year.  Very  ro^each  anti-protection  in  a  loud  that,  even  if  a  subsidy  had  not'  \ 

ightly  less  than  3>/5  per  cent.  of  this  year  net  earnings  slightly  ,  situation  or^vaiLs  voice,  the  average  man  on  the  been  offered,  the  Canadian  Pa-  J 

For  the  5-year  period  1949  to  better  than  those  for  correspond-  ;  .  ,  .  .  ,  street  and  in  the  field  is  less  cific  might  have  considered  itj 

isa  intr  nerinri  ia=t  of  connection  with  electrical  ap-  impressed  bv  the  clamour  than  wise  to  make  such  a  reduction  as| 

net  earnings  of  Price  Bro-  ^  P  o  ch  ^  ^  equ  valent  normally  are  pur-  was  his  father  or  grandfather,  developmental  rates  in  order  to|  rAIUlM  BlllinrW 

lers  after  all  charges  and  pre-  of  $2.10  a  share  as  compared  with  ^  Emotionally  and,  somewhat  sub-  encourage  settlement  and  in-  CALVIN  BULLOCN 

:rred  dividends  averaged  $3.29  a  $2.09  a  share.  ^  ....  •  .  consciously,  he  may  feel  he  is  a  crease  the  total  traffic.  1*4, 

i  ,  T*  ...;n  u  .  Industrial  Acceptance,  in  recent  trader"  hut  with  industrial-  But  what  about  today?  In  1954 

tare  on  common  stock,  or  some-  It  will  be  seen  that  earnings  .  ,  j  .  out,  wun  inausiri^  out  wiiat  uuuuv  i  uoj- v 

.  „  .  ,,  ,,,  ,.  rorr....!  n  1  •  J  .  J  r,  ‘vcars,  has  broadened  its  scope  of  ization  well  underway  in  the  these  rates  constitute  a  net  dram  I 

ling  better  than  1 /i  times  an-  recoid  of  Consolidated  Paper  ^^sr  through  acquisition  or  West,  and  with  a  future  of  even  upon  the  railways.  They  don’t  — - - - - -  - 

ual  dividend  requirements  at  the  been  somewhat  more  impressive'  greater  industrial  development  even  return  the  bare  out-of- 

ite  of  $2  a  share  for  the  last  3  than  that  of  Price  Brothers,  nj formation  of  subsidiaries  in  the  forming  before  their  eyes,  more  pocket  cost  of  movement  to  say  - 

V,  .  ,  ,  .  J  ,  lin.surance  and  personal  loan  fields,  and  more  Westerners  are  begin-  nothing  of  paying  interest  upon 

ears.  Year  by  year  record  of  should  also  be  noted  that,  byi’"’”^  J  com-  ning  to  understand  what  protec-|the  investment  in  fixed  assets 

arnings  on  stock  for  these  5  years  terms  of  sinking  fund  attaching)  .ru  i  really  means  to  the  national  i  and  in  equipment  a  big  transpor- 

as  been  as  follows:— 1949— $3.16  a  to  Consolidated  bonds,  funded  with  other  com-  ^r  oven  regional  economic  growtli.l  tation  machine  which  exists  for 

,»r„  195,^4..2  .  sh,„,  .95,-  debt  will  b.  b,  March P™; 

82  3  share,  1952 — $2.67  a  share,  19.i6  jjrovidcd  earnings  of  com-.  ^  ,  ,  inerhaps  il  is  possible  to  stud.v  an-;sonal  peak  of  the  grain  move- 

53  '$2.68  a  share.  At  prevailing  pany  arc  maintained  for  this  year  services  is  shnwingj ancient  Western  Iradition.jment.  Yet  the  prairie  West  has 

arket  of  39>r,  for  stock,  it  is  and  next  at  around  19,53  levels,  contractin.g.  to  trim  ‘‘The  Crow’.s  Ne-irt  Freight  Rate,s  ’  long  portrayed^ 

Ring  at  around  15  times  earn-  Interest  charges  for  1953  amount-  ‘brough  retirement  of  .some  of  itsi^n^  hav^n°L  in^  a'^sc^nse?  bec*n  pro-  of  its  economic  life".  s 

igs  on  basis  of  1953  net  earn-  ed  to  $331,748,  which  is  equivalent  outstanding  fixed  obli.gations  and.  tectionists  right  along.  It  is  certainly  reasonable  to  ask 

igs  to  13  cents  a  share  on  mitstanriinr.  accordingly,  inproving  the  posi-  At  the  last  session  of  Parlia-  whether  these  rates  are  in  real- 

.  outstanding  =1  common  stock  mont.  Donald  Gordon,  president  ol  ity  a  subsidy  to  western  farmers. 

For  5-year  period  1949  to  1953  2,566,164  shares  of  stock.  of  ns  common  -toe  .  C.N.R.  testified  that  the  average  It  is  possible  and  even  probable 

et  earnings  of  Consolidated  Pa-  Turning  to  the  basic  reason  for  premise  that  the  present  revenue  per  ton  mile  on  freight  that  they  act  as  a  form  of  ex- 

or  ar.r.iioQV.io  tn  oommor.  cioot  vniir  inoi.ir,,  ,  slowdown  In  buslncss  sod  In-  traffic  carried  under  the  so-called  port  subsidy.  They  tend  to  reduce  jj 

er  applicable  to  common  stock  your  inquiry,  we  can  see  no  rea-  ,  .  directions  i-  a  Crow’s  Nest  rates  was  0.526  cent.s.  prices  and  therefore  to  benefit 

veraged  $4.47  a  share,  which  is  son  for  any  concern  on  your  part.  some  u.ievuuus  is  d  other  traffic  it  was  1.773  consumers  abroad  rather  than 

quivalent  to  about  twice  the  an-  as  a  shareholder  of  Price  Bros  t^^^Porary  situation  —  a  t.heory  cents,  or  3.37  tiimes  as  much.  producers  at  home.  But  for  pre-  Hank  of  Mom 

ual  distributions  of  $2.25  a  share  on  the  spread  between  the  com':  which  is  widey  accepted-the  in-  Such  remarkably  favoured  L‘nf-  tVansferrable 

- - - -  mon  stock  of  that  company  and  tcrmed.ate  and  longer  term  pro.s-  not^^a  ^‘‘"O^fact^or.  Westerners  tias 

the  shares  of  Consolidated  Paper.  P®'"*®  I"du.stnal  Acceptance,  total  number  of  tons  carried,  and  been  that  they  gam  from  the  ex-  on  the  basis  Ol  one 

The  stork  is  riirrrnfiv  coiiinrr  largest  operator  in  its  field  in  about  21  per  cent  of  the  ton-miles  istcnce  of  such  rales.  They  have  August  16,  1954  at 

^  jue  siocK  IS  currency  selling  at  _ u  •  of  business  been  adamant  for  their  retention  ®  __  , 

'close  to  its  historical  high;  which  Canada,  would  appear  to  be  im-  r  i>  r  regardless  of  their  effects  upon  closes  on  Novembei 

liOinilK^nl  '  means  that  your  purchase  nrice  is  Pi  e®®ive.  Under  the  circum.stance.s,  Hi..her  1  roportion  on  C.P.R.  shippers,  or  on  the  rail- 

VUlllllIUlli  to  a  grS'e,  considering  the  generous  ./he  only  difference  between  ways.  !  The  rights  are  be 

to  a  gieatei  oi  ies.ser  degiee,  low-  .  the  Canadian  National  and  Can-  That  being  the  case  the  West  i  u  •  u 

ler  than  the  present  market  and  offered  by  .he  stock  adian  Pacific  in  this  re.spect  is  can  no  longer  claim ’that  it  is  holders  exercise  the 

on  :  that  the  yield  on  your  investment  ®''"'chase  price,  we  would  that  traffic  at  Crow's  Nest  rates  dependent  solely  on  export  mar-  interest  in  this  grot4 

'  ic  u  u  suggest  that  it  is  a  belte"  hold  ®  sharply  higher  proportion  ofikets  and  on  the  prices  set  abroad  i  •  . 

IS  accordingly  higher.  ®ugge.si  tnai  it  u  a  oeue.  noia  business.  for  its  produce  while  compelled  shares  in  the  open  I 

r^l*iniA  Outlook  is  for  a  continued  high  ®  ^  toaay.  The  origin  of  these  rates  isjto  buy  at  home  in  a  protected 

lirilll"  Irate  of  activity  in  newsprint  pro-  - -  worth  studying.  It  lies  in  a  con-' market.  Through  the  Crow’s  Nest 

‘duefion  IT  n  Atlos  StccIs  Lfd.  Icact  where  under  the  Canadian' rates  the  West  is  a  claimant  r, 

^  c.  ♦  u-  the  Unft-  J  common  .shares  of 'Pacific  Railway  in  1897  agreed  to  for  a  subsidy  payable  by  the  ]lf|l|c 

ed  States,  which  provides  more  cio-i  rn  ..rhinv.  t  ’be  rates  on  grain  andirest  of  Canada.  By  intention  ati  iTllIliS*  43k 

CRIME,  violence,  vice  are  'than  75  per  cent  of  the  market  I  grain  products  by  3  cent.s  per  100  j  least  they  have  established  for  ^  I 

with  lie  mnro  fVi-iTi  oi/oi-  ho  for  CanaHian  niifn,,*  ho  h  about  two  j’cars  ago  and  whichlpounds  from  points  on  its  exist-  themselves  a  place  within  the  lawsfimat  S«ci 


ling  is  also  discussed.  (Addre.ss 
’**  *•*  *•;*  i  George  .Armstrong.  1804  Royal 

"Dosco"  A  bulletin  is  available  Bank  Bldg.,  Toronto.) 
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69  BLOOR  ST.  EAST 


TORONTO  5,  ONTARIO 


The  Accountant  in  Modern  Society 

Internal  Sources  of  Capital 

• 

Integration  of  Cost  Accounting  and 
Financial  Accounting  Concepts 

• 

THE  TAX  REVIEW 
Latest  Tax  Cases,  Orders  and  Regulations 
in  the 


.S5.00  a  year 


SEPTEMBER 
f  s  .S'  If  e 


$5.00  a  year 


5.  fic  is  not  a  minor  factor:  il  pro-l^uences  are  a  secondary  matter. 

vides  about  16  per  cent  of  tln'^The  old  claim  of  Westerners  tias 
®  total  number  of  tons  carried,  and  1  been  that  they  gain  from  the  ex- 


Comment 


O 

Rights 

to  subscribe  for  additional  Shares  of 

Bank  of  Montreal 

Bought  —  Sold  —  Quoted 

The  Bank  of  Montreal  has  oflFered  to  holders  of  its  Capital  Stock 
transferrable  Rights  to  subscribe  for  additional  shares  of  Capital  Stock 
on  the  basis  of  one  new  share  for  each  four  shares  held  of  record  on 
August  16,  1954  at  a  price  of  $30.00  per  share.  The  subscription  period 
closes  on  November  26,  1954; 

The  rights  are  being  delivered  this  week.  We  suggest  that  share¬ 
holders  exercise  them  and  that  other  investors  wishing  to  acquire  an 
interest  in  this  growing  hank  discuss  with  us  the  purchase  of  rights  or 
shares  in  the  open  market. 

1,  Spence  &  Co.  Limited  Milner,  Spence  &  Co. 


with  us  more  than  ever  be-  ;  for  Canadian  output,  has  been 


cost  me  over  $20  a  share.  Today lines  to  Fort  William  and  at  protected  segment  of  the  corn- 


fore.  It  would  be  foolish  for  a  ;  holding  up;  and  the  early  possi-  ,  ..  ♦  u  +  tio  same  time  to  reduce  the  west-  munity-  i 

newspaper  to  ignore  them.  The  jbilities  for  convertibility  of  cur-  ^  selling  at  about  $13  bound  rates  from  Fort  William  Perhaps  “protection**  isn't! 

ENSIGN  does  not  ignore  -  irencies  hold  out  hones  for  in-  ^  ""  on  most  of  the  principal  inbound  really  a  swear  word  after  all.  | 

.  iiuiJt.!,  lur  m  ..nmnanv  w-Viirh  sgttler.s  requirements  by  10  per  This  is  what  many  m  Western 

neither  does  it  emphasize.  creasing  demands  from  overseas  company  which  m  return  there  was  granted  Canada  are  pondering  today. 

markets.  showed  the  company  to  have  suf-  a  subsidy  of  not  over  $3.6  million  "  ^  ' 

There  is  nothing  prudish  about  _ _  fered  a  loss  in  the  first  half  of  ’o  help  tow-ard  the  building  of  _ 

The  ENSIGN.  But  it  has  a  .  this  vear  and  of  course  fhev  - 

u  Industrial  Acceptance  ^  ’  course-  loey  ;yjp,son,  B.c, 

sense  of  balance.  It  is  inter-  P  Industrial  paying  dividends  on  the  That  agreement  was  abrogated 

ested  in  good  as  well  as  evil.  ^  ^  some  shares  of  Industi^  beginning  of  this  during  the  1914-1918  war  and  was  . 

It  knows  that  not  all  the  most  i  -*  eceptance  Corporation  (common  ...  . -  . 


I*v«sfm.al  S«cvnh'.i 

25  ADEUIDE  STREET  W.,  TORONTO 
MONTREAL  WINNIPEG  NEW  YORK 


Mtmbtr  of  tho  Toronto  Stoct  txchango 
25  ADELAIDE  STREET  W., 


It  knows  that  not  all  the  most  |-^ccepiancc  corporation  (common  T  h  -  h  •  h  •'  dually  rcjilaced  in  1925  by  a  sta- 

important  news  comes  from  stock)  which  I  bought  last  year  j  Uit.iry  compulsion  upon  all  rail- 

the  Criminal  or  Divorce  courts,  land  which  cost  me  about  $35  a  ^ 

TTTMCTr'M  chnrn  o'hnv  11*  T^n  to  this  stock  undci*  the  cir-  Ciow  s  Nest  levels 

Those  V'ho  read  The  ENSIGN  snaie.  lne>  are  today  selling,  I  .  upon  all  lines  of  all  railways. 

are  kept  well  informed.  The  ; notice,  at  over  $47  a  share  and  I  rumstanccs  or  if  it  would  be  bet-.-pi^py  became  statutory  rates  be- 
range  of  Interests  in  Theihave  been  trying  to  decide  and  take  my  loss. I yond  the  contro^ 

ENSIGN  is  Indeed  wide.  The  i  whether  I  should  sell  and  take  Two  years  lateTThfC  or- 

writing  and  reporting  are  clean  'the  nice  profit  I  could  make.  With  W.P.B.  —  Windsor.  |dered  the  railways  to  otter  st¬ 
and  vivid.  fhp  ipt-down  in  hiieinn==  i-  It  A’  prevailing  market  of  13  the-milar  rate.s  on  export  grain  only 

,tnc  iet-do«n  in  business,  i.,  it  not  V]  t  .w  _ _ o.-nd ’trough  Pacific  Coast  ports;  this 

For  those  who  arc  justly  weary  ’'u®  company’s  profits  of  Atlas  Steels  Ltd.  compaies.^j^  ground  that  such  a  reduc- 

rra^orflit  of  the  Vicious  '"^ow  some  decline’  Your!"'’^'’  ^  y'’‘'”’ition  was  necessary  to  avoid  dis- 

of  a  surfeit  ol  tne  vicious  ;  HintJof  10114  and  a  high  of  16.  In  other:  crimination  against  them. 

Circle,  we  recommend  the  tonic  commenu  on  inis  on  your  Hints  1  As  a  result  of  these  various 

of  a  change  to  the  stimulating  ’o  Investors  page  would  be  much  "ords.  it  is  a  little  closer  to  its:  j.pip,ppj,  ^ybat  began  as  an  agreed 
FNstTCN  appreciated  ’ow  for  the  year  than  to  the  high. : reduction  in  rates  on  3.000  miles 

■  PL  S -Ottawa  Having  held  the  stock  through ,0’  ’he  lines  of  one  company  on 

i  LJiiawa.  ,  ,  .  .  the  movement  of  caslbound  grain. 

If  you  have  any  difficulty  in  We  question  the  advisability  of  ''^nat,  it  appears,  might  prove  to  became  a  system  of  reduction  on 
obtaining  your  ENSIGN  from  disposing  of  Industrial  Acceptance  he  its  worst,  we  would  be  in-  the  17.000  miles  of  line  of  alt 
your  newsstand  write:  common  stock  at  this  time.  doubt  the  advisability  p^'^pP’‘'p‘asj  or'^\ve1t^^altho^gh‘"in 

On  basis  of  your  purchase  price  of  selling  at  this  time.  -  la~~i  M 

THE  ENSIGN  as  you  may  be  aware  as  ,6.  of  M.  IsSUeS  NcW 

itaining  a  yield  of  around  7’8  per  o  shareholder,  is  the  leading  pro- ;p|jp(]g(J  Dcbf  Booklet 
Canada's  National  News  Weekly  ;cent  on  the  $2.50  a  share  dividend  ducer  of  tool  and  specialty  steels  Compiled  by  the  Bank  of  Monl- 
Iratc  on  the  issue  established  with  itr  the  British  Commonwealth.  It  real  .s  .‘lecuiities  department  for 
425  St.  Sulpice  Street  :tbe  quarterly  payment  in  Decern-  has  been  fairly  hard  hit  in  iUs  miinJ'c'jpai’^ofn^rs."  bond^  d"eal^^^^ 
JU  6  IPO  hPf  ’sst.  Even  at  current  market  operations  through  reduced  vol-  and  e.slates  officers,  the  1954  edi- 

Montrea  ,  .V*  around  4712.  the  yield  basis  i.s  umc  of  business,  both  in  domestic  tion  of  the  B  of  ^Ps  booklet 

.  J  .  ,  .  ,  "Funded  Direct  and  Guaranteed 

approximately  .lU  per  cent,  which  and  export  markets  as  a  result  of  b^ans  of  the  f'cderal  and  Provin- 

'is  well  above  the  average  for  the  recession  in  business.  Icial  Governments’’  has  just  been 

Icommon  shares  bv  today’s  stan-  You  may  recall  that,  in  the  half-  relea.sed.  The  publication  con- 

_ _  _ !  _ _  _ _ _ _ _  tains  detailed  information  essen- 

- ~  ' .  .  . .  tial  to  all  tho.se  who  deal  in  gov¬ 
ernment  securities. 

Tbe  B  of  M  points  out,  in  the 
inti'oriuction  to  the  booklet,  that, 
while  the  information  contained 
in  it  is  not  guaranteed,  every  ef- 
fort  has  been  made  to  ensure 

The  Royal  Bank  of  Canada 

sources.  Copies  of  the  booklet 

Rights  to  subscribe  for  Capital  Stock  I  are  obtainable  at  any  B  of  M I 

•  branch  upon  request. 


Additional  Issua 


$5,000,000 


For  those  who  arc  justly  weary 


of  a  change  to  the  stimulating 
ENSIGN. 

If  you  have  any  difficulty  in 


THE  ENSIGN 


The  Royal  Bank  of  Canada 

Rights  to  subscribe  for  Capital  Stock 


Recently  The  Royal  Bank  of  Canada  offered  its  shareholders 
the  right  to  subscribe  for  one  new  share  of  Capital  Stock  at 
$30  per  share  for  each  five  shares  held.  Rights  have  been  issued 
to  shareholders  of  record  June  30,  1954,  and  will  expire  on 
October  19,  1954. 

We  recommend  that  present  shareholders  exercise  their  Rights 
and  for  investors  who  are  not  shareholders  we  recommend  the 
purchase  of  shares  either  on  the  open  market  or  by  buying 
Rights  to  subscribe  for  shares. 

The  facilities  of  our  organization  are  available  to  shareholders 
who  wish  to  exercise  or  sell  their  Rights  and  to  prospective 
shareholders  desiring  to  invest  in  the  shares  of  one  of  Canada’s 
leading  banking  institutions. 


Bankers  Bond  CoRPORA’noN 

Limited 

Business  Established  1913 

44  King  Street  West,  Toronto 

Kitchener  London  Hamilton 


NO  AXE  TO  GRIND! 

Thoushtfiil  Investors,  lost  in  a  maze, 
of  inflation,  taxation,  material  con-' 
tiols  and  a  semi- war  economy,  are) 
turning  for  guidance  to  INVESTOR; 
—  the  brilliant  young  independent' 
magazine  for  investors. 

INVESTOR  cuts  through  the  con- 
I  fusion  of  headlines,  dizzy  optimism 
and  panicky  fear.  "What  Brokers 
I  Recommend” — not  a  consensus,  but  a 
I  report  on  each  security,  based  on  the 
I  mature  opinion  of  the  most  respect¬ 
ed  professionals  in  Wall  Street — helps 
YOU  anticipate  trends,  avoid  pitfalls, 
grasp  opportunities.  This  feature' 
alone  Is  worth  many  times  the  sub- 
srription  price.  NO  GET-RICH-! 
OLIICK  TIPS.  Yon  can  read  a  dozen  I 
trade  letters  a  day  without  having) 
halt  the  information  parked  into  a  < 
single  issue  of  the  INVESTOR.  Now 
—send  $2  for  6  month’s  trial  and  see 
for  voursclf  Its  importance  to  you 
during  these  critical  times.  Canadian 
funds  welcomed  at  par.. 

“INVESTOR” 

A  Magazine  for  Investors 
Who  Want  the  Facts 
150  Broadway,  New  York  28,  N.Y. 


British  Columbia  Telephone  Company 

(Incorporated  l>v  Special  Act  of  the  Parliament  of  Canada) 

4V2%  Cumulative  Redecmahle  Preferred  Shares 

($100  Par  \  aliie) 

The  Cumulative  Redeemable  Preferred  Shares  ahall  rank  for  di\  iilenil  equally  svilh  the  existing  6%  and  4^4%  Ciimii; 

lative  Preferred  Shares  and  in  priority  to  the  Ordinary  Shares  and  subordinate  to  the  6%  Cumulative  Preference  Shares; 
shall  be  entitled  to  a  fixed,  riimiilative  preferred  dividend  at  ihe  rate  of  4'  P*’’"  annum,  and  no  more,  to  ac-criie  from 

October  1,  1954  and  be  payable  quarterly  on  1st  .Tauiiarv,  April,  July  and  October;  shall  he  rcderinahle  in  whole  or  in  part 
at  the  option  of  the  Coinjiany  on  any  dividend  date  on  three  months’  notice  at  a  jircniium  of  4%;  and  shall  in  winding  up 
he  entitled  to  rank  as  regards  repayment  of  capital  in  priority  to  the  Ordinary  .Shares  and  equally  with  the  6'’r  an'l  4^4  o 
Cumulative  Preferred  .Shares  and  subordinate  to  the  6%  Cumulative  Preference  .Shares  but  shall  not  be  entitled  to  any 
further  participation  in  the  surplus  assets. 

In  the  opinion  of  Counsel,  theae  4*4%  Ciimiilalive  Redeemable  Preferreil  Share*  will  lie  invectinenis  in  which  the 
Canadian  and  British  Insuranee  Companies  Art  states  that  companies  repislereri  under  it  may,  without  availing 
themselves  of  the  provisions  of  sub-seolion  (4)  of  Section  63  of  the  said  Art,  imest  their  funds. 


We,  as  principals,  offer  these  Preferred  Shares,  if,  as  and  when  issued  and  received  hy  ns  and  subject  to  prior  sale  and 
change  in  price  and  to  the  approval  of  legal  proceedings  by  Messrs.  Dixon,  filaxion,  Senecal,  'I'lirnbull,  Mitchell  Stairs, 
Montreal,  on  our  behalf  and  by  Messrs.  Farris,  Istultz,  Bull  &  Farris,  \  ancoiiver,  on  behalf  of  the  Company.  The  right 
is  reserved  to  rejeet  any  or  all  applications,  and  also  to  allot  a  smaller  number  of  Preferred  Shares  than  applied  for. 

Price:  $100  per  share  flat 

Dividends  on  these  Preferred  Shares  will  accrue  from  October  1,  1954; 

It  is  expected  that  Interim  Share  Certifirates  will  be  available  for  delivery  on  or  about  October  1,  19.54; 

A  prospectus,  a  copy  oj  iihich  has  been  filed  with  tbr'  Serrriary  of  i<iate  oj  Canada,  will  be  promptly  furnished  on  reqiiesti 


Wood,  Gundy  &  Company  I 
Limited 

The  Western  City  Company 
Limited 

McLeod,  Youn^,  Weir  &  Company 
Limited 

Midland  Securities  Corpn. 
Limited 

Cochran,  Murray  &  Co. 
Limited 

Collier,  Norris  &  Quinlan 
Limited 


W.  C.  Pitfield  &  Company 
Limited 

Nesbitt,  Thomson  and  Company  Dominion  Securities  Corpn. 
Limited  Limited 

Peniherton  Securities  Royal  Securities  Corporation 

Limited  I.imitcd 

r  Greenshields  &  Co  Inc  Odium  Brown  Investments 

Ltd. 

Renc-T.  Leelerc  Incorporated  James  Richardson  &  Sons 


Yorkshire  Securities  Limited 


Oktmagan  Investments  Ltd. 


C.  M.  Oliver  &  Company 
Limited 

H.  J.  Bird  &  Company 
Limited 


Thomas  B.  Read  &  Company  Ltd. 
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For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


1!>54 

Earned  1?S3  Div.  to 
Bw-shr.  Div  »  Date 


App. 

-1934 - Vlds- 


1.20  ABITIBI  P.tP.  :  24 
IP',  Dp  $1  .VI  Pr  2.3' 
..iO  Acadia  Atlantic  S' 
1.20  Dp  a  I  22' 

3  7.3  Dp.  Prf,  I  108 

..70  .\snew  Surpass  , 

Algoma  Steel  .  49' 
l.iO  Aluminium  72 


If,  ,3,7  23  22>,  22»,  19.415 

23  4  4  3.3',  2.3',  23',  3.99,3 

fi.i,  8.0  R',  9',  8',  1.4.33 

17'j  3  3  22's  22  22',  873 

100  4.8  103  10,3  103  1.3 


Aluminum  1  Pr. 

Do  3  Pr. 

Anelo  f.  P.AP. 


28',  23',  3.8  28 


.70 

2  60 

bo.  Prf. 

1  .34 

48', 

.v;t 

.53'^  s 

5^t 

.45 

.60 

Anglo  Nfld. 

Arcan  Coip 

2. HO 

.60 

45 

Argus  Coip. 

19', 

12% 

3.5 

18 

4 

4  50 

5.37 

4  Do.  rrf. 

101 

4  .5 

100'. 

1 .25 . 

A.xihcstos 

3i 

24', 

4.5 

2P-^4 

.60 

.60 

Ashdown  A 

U”; 

1P« 

4  8 

1.00 

15 

Do.  B 

15’, 

5.4 

1.09 

J?5 

Allas  Steel 

10’, 

13', 

13 

.7  Or 

.45 

Aulo  Elec. 

to 

6 

7,0 

..50 

.^7  ’ 

,  Do.  A 

9', 

.60 

Auto  Fabric 

4  .V) 

.3  .50 

'  •'! 

.05 

.10 

Do  B 

2.00 

2  f>0 

.  1 

BARCELONA 

S', 

2 

t 

1.00 

.50 

Bates  &  Innis 

9'j 

10,0 

5  noT 

Bathurst  A. 

40', 

.52 

1.00 

.75 

Do  B  1 

26 

1P 

.3  0 

34 

..70 

Bfattv 

.70t 

.6.i 

Bold.  Cortrcelli 

6’j 

8. 7 

.70 

.70 

Do.  Prf. 

1.3 

10 

7  0 

1.00 

Ta 

Relg.  St.  pr. 

10 

10 

:o  0 

J  00 

2  00 

Belt  Tel, 

45 

39', 

4  .5 

44 's 

44 

xi.vklc  Seagrav* 

.Mf 

40 

..30 

Biltmore  Hat 

2 

5 

6.0 

voo 

Do.  A  » 

14 

13' 4 

•  2 

2  .^0 

1.87' 

Blue  Ribbon  Pr. 

44 'a 

42 

5.7} 

1,00 

,75 

Brantford  Cord 

18 

.  1.3', 

6.3 

,32  33  8. ,394 

29',  .33',  4  704 


Earned  1953 
per  shr.  Div  ' 

Div.  to 

»  Date  Company: 

4.94 

Fed.  Grain 

8  49 

1,40 

1.05 

Do.  Prf. 

.49 

Fibre  Prod. 

.50 

.25 

Do.  Prf. 

46 

Fleet  Mfg. 

12  07 

.3.00’ 

3.,30t 

Ford  Motor  A 

12  07 

3  OO  i 

3.50t 

Do.  B 

L91d 

Foi .  Power 

1.24 

Do  Pr. 

2  11 

,60 

.70:- 

Foundation  Co. 

L.IO 

LOO 

1  no 

Fraser  Co. 

208  82 

4  73 

4.73 

Do.  Prf. 

2  :o 

LOOf 

.87', 

Freiman 

29  50 

4  50 

3.3T, 

Do  Prf. 

1.77 

1.20 

1.20 

G.ATINFAU 

23  68 

.3  .30 

3  .30 

Do.  .3';'e 

23  88 

3  00 

5.90 

Do,  .5v 

1.17 

20 

.20 

Gen  Bakeries 

7  00 

2  23 

.3  25 

Gen.  Dynamics 

8.25 

4  00 

3.00 

Gen.  Motors 

4.13 

Gnl  Products 

1.79 

1.00 

60 

Gnl  Steel 

18  82 

3  00 

3.73 

Do.  Prf. 

17  49 

4.00 

3.00. 

Goodvrar  Tire 

,32.99 

2  00 

2.00 

Dp  Prf 

1  99 

..30 

G  McKav  A 

..39 

1.00 

Do.  B 

3  .30 

LOO 

1  oh 

Grafton  A 

2  34 

1  SO 

1.60 

Great  Lake.® 

4,3 

.30 

.37', 

Gt  West  Coal 

4.3 

10 

.10 

Do  B 

1.3.3 

2  00 

i.on 

Gt  W  Saddlery.l 

.4.3 

.23 

.13 

Greening  Wire 

1.17 

80 

.45 

Guaranty  Tr.  , 

.3,3', 

I  60 

1.20 

Gurney 

3  67 

2.00 

2  00 

Gypsum 

2  02 

1  00 

i.nn 

HAHN  BRASS  J 

'  App.  1!*94 

I - 19S4 - Vldf — Ciirr't  neek—  Wk’t  tamed  1933  Du  to 

I  High  Low  'f  High  Low  Close  Sales  pershr.  Div.*  Date 


(  28  18', I 

I  29',  28', 
15.0,3  3,00  , 

I  8  8  I 

12,3,3  1.20  ' 

»  100  I  83', 


4.8  108',  108',  108', 


47  42', 

18',  tO', 


1.82',  Stand,  Paving  26',  20', 
.30  Stand.  Radio  I 

.43  Stanley  Block  8  6', 

90r  Stedman  Bros.  I  24  18', 

1,03  Steel  of  Can.  I  ,37’,  29 

73  stijwell  screw  I  2i'.',  Ir',. 

Do  B  ^  , 

.80  Stuart  Oil  I  1.3  _  12  | 

*ue/.  Caiiat  "J"  163  18.3  ' 

Po.  ••F"  '  214  198  I 

.29  Sup.  Prop'e.  Pr.  2.3  .3.3  ] 

80  Supertest  I  18  17 

3.73  Do.  Prf.  ,  103  101 

1.80.  TA.MBl.YN  4.1  .39 

1.00  Do  prf.  I  31  40 

..30i  lax  lor  Pcar.son  1  12  8', 

,.6  riiiid  Can.  Inv  6  00  4  80 

1  30  Thrift  Storo  34  22. 

.80  Tip  Top  Tailor  I  23  .  18  ( 

Tooke  Bios.  it -30  40  | 

Do.  Prf.  |2.. 30  1(10 

.80  Tor.  Kiev.  .  18',  13 

7. to  To'-  Gen.  Tril.sl  |  .33’,  30 
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High  Low  Ir  High  Low  Close  Sales 

26',  20',  6.3,  . 


MINING  MARKET  RECORD 

Trantaetient  on  Toronto  Stock  Exchange 


33',  .33',  9.7.31 


Sales  Slock 

1  Closing  quotallnn 
High  Low  Close 

s.  Sent.  11,  1934) 

Salts  Stock 

High 

Low 

Clos' 

25.209  Acad  Uran 

.1.5 

.13 

.1.3 

9. 009  Kayrand 

.08', 

.03 

.031 

4.87.5lAkaitrho 

,79 

.76 

.70 

8, .309  Kcnville 

.05', 

.05'* 

.05’-’ 

.34.959  A  Igom 

9  00 

7  .39 

8.00 

1.813  Kerr  Add 

16  .37 

18  25 

18.25 

19.199  Am-Larrier 

.1.5 

.13', 

.15 

13,400  Keyboy  con 

.11', 

,09>, 

.101 

4.8fl9'Am  .Nephe 

09 

00 

.00 

44.060  Kc\  mrt 

1  10 

.80 

.91 

18.000  Anarnn 

8  in 

2.75 

2.05 

3,909  Kirk  Hud 

.72'i 

.70 

.72' 

1 1.600'Anchor 

.08', 

.07'  , 

.08 

i 7.200  Kirk  Lake 

.47 

.45 

.45 

100  Anglo  Hr 

18  .50 

18.-50 

18.-50 

5.600  Kti  k  'l  ow  n 

.12 

.12 

L.390.\ng  Rouvn 

.28 

.25 

.28 

10.700  Klondike 

.0,3'; 

.08 

f6 

16.611  Ankeno 

.08 

.06', 

.07 » 2 

65.000  Ki  islina 

.28 

2:t 

.24  ! 

5.000  .Apex  nr^ 

.04', 

.04 

.04 

4.1 10  1  .ahrador 

P  10 

8,75 

9  on 

4.'t.200'Aquarius 

JL5 

.22 

.21', 

44.;»0()i|.  Diilauil 

.85 

.60 

.7n 

.7.  too  Arr;> 

.40 

.87 

.40 

l.'.TOO  I -akr  1  .mg 

.10 

.15 

.15 

4. .500  Al  ton 

.10', 

,00 

.99 

11.511(11,  O.su 

.2R'2 

.2,3 

.2.1 

67.800  Arnii.slice 

.18 

.14 

2..t98  [;  Shoi  e 

6.10 

5.85 

6  19  ' 

187.000  A.-^col 

..58 

..50 

.5.1 ' 2 

4,000  L  VVa.^a 

.25 

.28 

.23 

8.800  Athona 

.11'.; 

.00"' 4 

.10', 

5.88  Latnaqiic 

4  20 

4.05 

4.9.3  ' 

.3.900  At lin-Riif 

.07 

.06', 

.97 

2. .500  Lavalie 

.06 

.98 

,06 

8. .500  Aubrllr 

.00', 

.08 

.08 1  „ 

17.800  lyrilch 

.60 

.77 

89 

1 .09v 

Ll,3' 

To’.  Ivon 

27', 

16 

3.1  . 

i.no- 

1.15’ 

Do  A 

2.» 

21‘2 

.3., 30’ 

4.2.5t 

Tor.  iVfortff, 

1  ini.'s 

101 

5  .1  . 

2.10 

2.40 

Traders  Fin.  A 

45 

.32', 

5,5  . 

2.10 

2  49 

Do.  B. 

1  t.3 

5.5  . 

1'iatis  .Mdiirl 

r,o 

i  20 

7  90 

3,30 

Tiickett  Tob. 

!  1.50 

1,31 

..  140  140  no 

UNION  ACCPT 

1  12 

P 

,  . . . 

.60 

45 

Do  Pr.  (.60) 

to’. 

8^4 

.80 

80 

Do.  Pr.  (120) 

1.30 

1 .0.3 

Union  Gas 

1  1.7 

.18 '4 

.3.4  . 

...  21.4.30  Aumacho 

. ..  141.000  .Aumaaue 

2.100 -Aiinor 
.3..300  Avillahoiia 
2.3.90,3  Bacamac 
8.100  Bankfield 
. ..  10.0.30'Barnat 

2.3.100  Barvue 
800  Barv  V3'arr 
30  ,  94..32,3  Barymin 


31  8„700  Lrncourl 

'h  23,oo<ILr:..inriin 
2..33  I  «.000  L  L  Lac 
.121 2  1.38.000  Lnrado 


Do  B  '8  . 

3.3  Brazilian  I..AP  9',  8’,  12  .3 

1.20',,  Bridge  &  Tank  .30  48',  5.9 

Bright  I  10  I  3', 

.88',  Bright  Pif.  21  19  5.3 

.73  BA.  Bank  Xotr  19',  18  .3  4 

77',  BA.  Oil  28',  20',  30 

4  73  BC.  Electric  4',  10:1  ,  91',  4  7 
4  00  Do.  i'r  9.3',  81  ',  4  4 


2-50 

Dll.  3', 

54 

48', 

r.n 

B  '■  Forest 

T''« 

.7.5 

B  C.  Packer..  | 

1 .5  ’ 

B  r.  Parkers  B 

11% 

9 

J  00 

F  (-  Power 

2.7 ‘'4 

Vf  '1 

1.50 

B  C.  Telephone 

4'’  1 

.7.5 ' . 

Brown  Co.  1 

16% 

8’i 

3  75 

Do.  ist  ] 

112% 

88 

:  25 

Do  2nd  f 

52 

4PL 

Bruck  A  ' 

11% 

6’; 

Do  B  1 

.5 

4 

1.85 

Building  Prod.  i 

46 

.7."  ' ; 

1.25f 

Burlington  Stl.  1 

26 

IP'  ; 

3  0  27',  28', 

4  7  103  102', 

4.4  9.3  9.3 

4  8  .3.3',  3:l'j 


.80  Do.  A  J 

Mam  Biidcp 
.92'i  Hamil.  Cotton  I 
.80  Harding  Carpet  i 
.37',,  Hartz  . 

Hayes  Steel  i 
.7.3  Hendershot  i 
.0.3  Hinde  Dauch  , 
.43  Holden 

Do  B  |:i. 

..30  Hornci.  Eiank 
.00  Ho«  Sm'th 
on  Do,  Prf.  ; 
.30  H 11  hoaru  re  If 
.00  Hudson  Ba.'  M. 
Hunihrrslc.ne 


23  L’nited  .■\muse.  I  12 

.23  Do  B  It', 

1.13  United  Cnrp  A’  81 

.30t  Do.  B  I  18', 

.3.00  United  Fuel  '  8!', 
1.00  Do.  B  I  30', 

.7.3  United  Steel  Cp.  H 

VA.\-ALLOYSS  7  ’ 

soot  Viau  1  61. 

.37',  Viceroy  A  8', 


4  00  l  53 
42',  42', 


"  PO-i-  3..30r  Burns  A.  :  ' 

roor  3.30.-  Dp.  B.  '  39',  45 

43  34  Burrard  Dt\  Pr.  8',  7 

,.35  .30  Butterfly  Hp.se  |3  25  4  90 

.80  .80  CALDWELL  1  13  '13 

1  ,V>  1.13  Do.  1st  i  28',  21' 

.80  80  Do  2nd  14',  12', 

.98  3.7,3  Cal.  Power  1  103  lOO' 

0  10  0  10  Canada  Bread  .3  23  2.73 

2.30  1  87’,  Do.  P:  f  .‘’O  48 

.3  00  Can  Cement  1131.'  83 

1  30  .97',  Do  P.l  .31'.  28' 

Can.  Cr.  Stone  8  4 

1  00  .75  C,  A;  D,  Sugar  ,  21',  17 

40  .,30  Can.  Foils 

1  08  .47  Do.  i  .3',  '3 

200-  1  12’,  Can.  Feigi  'c  ,  32  32 

1  20  1.20  Can.  1  on  F"diy  19 

,73 1  23  Can.  Mach.  i  '0  8 

3  00.  2  00-  Can  Malting  .  84  .33 

.80  .80  Can. -Vor.  Powe-  '.1',  'O', 

1,70  1 -Vt  Can.  Parker.'  A  37 

1  ,70  1  .70  Do.  B  .39  31 

2  40  3  73  Can.  Penm  yftg  77' ,  38 

5  00  3  73  Can.  Safeway  ,103  '.no 

500  .3  73  Do.  3'r  .103  lOOC 

5  00.-  3  23  Can.  Starch  81  37 

,23  .2.7  Can.  Steamship  28’.  2-3 

.62'i  .62',  Do.  Prf.  '  13',  12' 

1,00.  .60  Can.  Vin.ega-  8'j  i.T 

4  no  .3  00  Can.  Wire&Cble.' 

300  2.23  Do.  B  88  63', 

.70  .2.3  C.  BAKERIES  it-,  K" 

1,23  1  23  Cdn.  Biewires  27  2:- 

2. in.-  1.25  C'dn.  Bronze  38  3.i 
500  5  00  Do.  Pit.  .’■"-•‘r  I't- 

3  00  2.00  Cdn.  Can.ner.s  ,  30  32 

.80  .80  Cdn,  Cai  iEdr.  .  23't  16' 

1,00  .7.3  Do.  .5  ■  23  ,  '9 

2  10  .80  Cdn.  Celanese  2",  18 

!  no  7.7  Do.  ,«I  Prf  ;  20  IS 

1  75  1.31’,  Do.  1',  Prf-  I  34  .•  29 

Cdn.  Chem.  A:  C.  O',  7 

.  .  Con.  Convert.  1'"  '.  "O 

Do.  E  4 ''’9  ."00 

105  .  .  Cd'..  Cotte>n  •  2c,  14 

1  20  .  Do.  Prf.  .  '7  9 

170  .8.7  Cdn.  D’erigc  I  74',  .■'1 ' 

1.00  .73  Cdn.  F  banks  M  33  ,  _  23 

Cdn.  Food  .3  73  1..3 

4  ,30  2  25  Do.  Prf.  60  33 

Do.  A.  7  3 

*5  17  ]"nn  ;non.  cdn  Gm,  Flee.  .39:  373 

J  31  1,25’  1.00’,  Cdn.  G.  IOX-.  ,  28',  2.3'. 

json  Cdn  G.  Sec  127',  127  , 
.10  .10  Cdn  Ice,  Mach,  8  j 

80  .8i0  Do.  A  111'.  10'« 

C.I  !..  ':934)  .  38',  2-’  , 


!  8  42 

6  00 

4  .V> 

Huion  &  Erie 

140 

123 

,  .30 

.70 

.70 

Hydro  Elec. 

i5  50 

4  09 

:  80 

.80 

.45 

IMPEKLXL  OIL 

;  .76 

28', 

,71 

4.5 

..77' 3 

Imp  Tobacco 

11 

9', 

9  40 

fi'e 

Do.  Prf. 

J  7*2 

1  8 

9.49 

1.00 

.75  ■ 

Do  4’r 

i  25% 

2.3'. 

.3  14 

:.2o 

Imp  \arnish 

.  2-' 

n 

8. .30 

2  00 

1.87'2 

Indus.  .4ccept, 

.  48% 

281  21 

5  00 

7,7.5 

Do.  3'r 

lUU 

94.‘. 

9',  4.6  10',  9',  19',  n.303i 

6  4.8  . 

2.3',  40  23',  24',  24',  1.33: 

21  5.2 

.34',  5  6  47',  47',  47',  4.0,30! 


2. .37 

1.25 

0*?^  - 

Virg.  Dare 

1  13 'a 

1.7 

8.0 

.64 

1  00 

65 

WABASS'O  COT.  12 

10 

5  0 

ii 

;  11 

11'; 

1.075 

6.82 

3.75t 

2.25 

Walker,  Hiram 

,  68% 

50 

5.8 

60 

67' 

68 

11.877 

VVatriman  Pen 

10 

50 

.25 

Walcrous  Eq. 

8,M 

4.70  ' 

.60 

1.80 

Do  Prf 

40»4 

4.8 

1.72 

Rf. 

80 

Wat'on.  Jack 

•  12'; 

n% 

6.8 

2.97 

l.in:- 

.no 

Wcstecl 

1  28 

20 

6.7 

2.05 

1  no 

75 

We.'l  C  Brew. 

t  22 

r.' ' 

'  .8 

7  IP 

i  00 

1  on 

\Vr«it.  Grocers 

1  01 

87'., 

1.2 

11 20 

2.90 

2.00 

Do.  A. 

!  773^ 

5.2 

38 

4  .78^ 

7  8  ■'a 

59 

14  n 

1.40 

1.40 

Do.  Prf. 

1  3.3', 

4  2 

82.0’ 

7  (;o 

.7  50 

33  Kootenay  Hr. 

2..3R 

1.00 

1.00 

Weston?* 

.75 

2.1 

47 

4  45 

48', 

LIS' 

19  .•■(9 

4.. 50 

.3,37 'i 

Do  prf. 

1  103 

05  >2 

4-1 

10,3 

102 

102 

lin 

124  123 

30’,  30'j 


A  Do.  4',’, 

Do  $2 

',  Do.  31.50 

Ingersoll 
Inglis.  John 
Intercit.x  Bak. 
Inter.  Bronze 
',  Do  Prf. 

In'er.  .Metal 
Do.  Prf. 

In:  .M;.  '.-.g  Pr. 
Inter.  X  ckcl 
Co  P'.  1. 

Int  Paint 
Do  Pi  t. 

Inter.  Paper 
Do  Pi  f. 

Inier  Pete 
Inter.  Power 
Inter  IT  litics 


10 1  3  8.3 

30  .30d 

i  USd 

■  ■  .30d 

200  2  27 

1.8.87 
'  i;».67 


120  Wilsil 
.17',,  Wilson.  J.  C. 
tVindior  Hotel 
Win  Cent.  Gas 
2..30  Winn.  El.  Prf. 
4.12',  Woods.  G.  H. 


5  00  2..30  Winn.  El. 

5.30  4.12',  Woods.  G 

.  Woods  Mf 


i  12',  7’, 

I  103  97 ' ; 

!!00',  98'; 
I  23 ' ,  23 

I  3',  4 


YORK  KMT.  A  3  7.3 


Do  B. 

I-  .7.3  Zeller.s 
1.12',  Zellers  Se’, 
.93',  Zellers  .37i 

B  WKS; 


i.3  48',  t8'.  48', 

i,2  1.33’,  1.33',  1.33', 


4  9  22”,  20",  22'; 

2.0  M3  no  no 


1.0.5 

1  :»()■ 

7.5 

Cdn.  .National 

,  :t.3 

27'^ 

7.8 

7;) 

72 

r.2 

540 

1.07 

l.2o;- 

.90 

B  of  Commerce 

i  44', 

1  77 

.7.0 

42*4 

41 

42 

7.487 

I  00 

L.70.- 

.po 

Dominion  Bk, 

1  4.T’; 

.  71 ‘2 

7.7 

70  ’  a 

77 

70 'r 

18-> 

2  00 

1.50'. 

.no 

Imnerial  Bank 

48 

.76% 

7.4 

1.06 

I  40, 

.90 

Rank  of  Mtl. 

1  'o'  . 

.','6 

7.1 

42% 

40% 

40', 

10.845 

2  ni 

1  80  V 

1.20 

Rank  of  .N  S. 

1  .30 

q% 

7.8 

40 

48% 

40 

L007 

2  47 

MOr 

1  05 

Roval  Bank 

1  48', 

'  2 

7.2 

4.7' 2 

42 

42% 

5,000 

Do.  Rls 

.3. .30 

2.40 

.7.4 

2:17 

L60r 

2^75 

Bank  Toronto 

1  31 

.  11% 

5.5' 

57^4 

57% 

1(600 

8  84 

5  00.- 

w  25 

2  42 

25 

.25 

3  30 

.62% 

.62% 

1  .3.3 

1  OOV 

,60 

gn.ss 

4  00 

.7  00 

10  13 

3  <V> 

2.25 

1  83 

.-50 

.25 

.3  98 

1 ,2.' 

I  25 

3  1.3 

2  .50  ’ 

1  25 

12,2.3 

5  00 

5  00 

!.:■< 

c  00 

2.00 

4.97 

.80 

.60 

6  33 

l.oo 

.75 

LSI 

2  10 

.60 

1.74 

!.0»5 

7.5 

1  74 

1.75 

L31'4 

Do. 

Prf. 

•■25 

«  00 

7  no 

Cdn. 

Irgc  soil 

T’ 

.7.5 

.50 

Cdn 

Int.  Inv.  Tr. 

S'.l^d 

Cdn. 

Locoin 

.70 

.06 

.06 

Cdn. 

.M  a:  coni  1 

1  06 

..50 

..77  ’  • 

1  Cdn. 

Oil  i 

18  04 

8  on 

Do. 

?  »  1 

18  04 

500 

3  7.5 

Do 

|8 

4  00 

.7  00 

Do. 

Ui  j 

2  05 

:.5o 

:..50 

<  ■  P..W 

1 

Pe^'f^ir'a 

2  50 

1  2.5 

r.  P  K'P  Src.Pr. 

24 

Cdn. 

Salt  i 

4  57  r 

1  00 

.75 

Cdn. 

SLk 

8.65 

TO 

5.A- 

Cdn. 

Tiir 

f:.:-4 

5  r-o 

5  7.5 

Cdn- 

U»il"  e.s 

Do. 

.  19.34  . 

4  50 

1  00 

.?7% 

1  Can. 

V'.ck-r  = 

.67 

Cd-. 

Wallpaper 

.67 

O'* 

B  1 

.06 

37  ■ ; 

C  3V 

Lumber  r 

#  46 

9  r/t 

’  2  ^*0 

Cd- 

'..Y  •no’Jse 

8  9? 

1 50 

1  .50 

Cdn 

W  bd  B.  A 

304d 

7  no 

7  no 

Ca5mr>nt  Prf. 

2  L5 

50- 

.58 

Ca‘elli  A  1 

?  65 

^  .70- 

7.5 

Do 

B 

?  70 

1.05 

3  20 

Chartered  T’’.  ' 

rhatcr> 

6! 

50 

50 

Do 

Prf 

1.15 

l.no 

1.00 

Chat. 

Gai 

C  rr!e  Bar 

.73 

Do 

A 

4  o'd 

C’a’idr  >reon  \ 

»'s-V 

Corn  Durlop 

'  15 

1.7 

.... 

Dn.  A 

,  *9 

;  ."  2 

Do  r-f 

%■ 

'  •  'll 

■ 

1  417 

1  no 

50 

Cock.'bu”  Fa-  m 

4  0 

8  ■  4 

8 

a 

1 .  )2.5 

1.48 

3  00 

1  00 

Coshlin.  B. 

'  5 

!  7 

1 41, 

*  4% 

;4''« 

1  89 

.70 

.13 

Comb.  Enrerpr. 

1  n'; 

>  6% 

7.4 

5  ro 

0  75 

Do.  r  I 

;  no 

PS 

.6  9 

90 

jji 

.45 

C'ondiii's 

6  '4 

7.1 

1..Y3 

.50 

.50 

(  onsol,  Bake-ie 

>  6'j 

>  6 

7  : 

.03 

Cone  n  •  rjsif  G 

A' 

70 

.64 

1,30 

.3.3 

Do.  Prf 

2‘ 

6  a 

1  24 

1.55 '* 

*'  20  r 

r.  \l;r  A-S.melt. 

1  79  L 

i  ?.'% 

1  5 

291; 

28 

201 , 

14,019 

4  28 

2.62'; 

i  2.2.3. 

Cons  Pape- 

5'.'  ; 

>  i07. 

i  * 

4fd 

.65 

5‘’‘ 

,  Cons,  p-cii  A. 

8  00 

4  23 

1 

1  Lid 

Do.  B 

,3  69 

2.00 

1 

.25 

,39 

Co-  =  .  Tcif.le 

8*4 

1  5  ■'4 

27 

3n'; 

2” 

tor, 

JE  :a 

1  00 

.59 

Do  Prf. 

1  3n 

-.9'; 

5  0 

1 

"  24 

f  0 

rrr  Ga» 

■  2- 

,  161- 

7  4 

■ 

X  06 

:.,3n 

1  *2' 

2  Con.  G  a's 

t  nr 

25 

5.5 

28 

27  1  , 

28 

90' 

\  74 

J53 

.50 

Co'-h'  A 

(  ML 

.  If".’; 

6.0 

*4% 

M', 

M% 

3.7.3:, 

1  .74 

,85 

.50 

Pb  B 

■  '.i'  ■ 

1  m 

6.1 

i  4 

14 

*4 

3.33 

:.47 

.50 

.25 

Coi.  Paper  Box 

16’ 

0 

.9  2 

•2  00 

Si  Off 

5  75 

Do  P'f 

■  100 

*00 

77 

.70 

52' 
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•  2L 

>  10% 

.3  9 

...  ,  i 

e  :/> 

r-a'z  F.n 

4  5-‘ 

r;  00 

j 

2.77 

60 

4.5 

Cram 

’4  ■  i 

.  12''* 

i  •: 

4.93 

2  00 

1  50 

(■■.  Ck,  A:  Seal 

L' 

;j6 

1.7 

42', 

42'; 

t7% 

)00 

in  05 

.5  00 

.“  *50 

('-.•■wn  T  ..-t 

1.50 

’  16 

7  .5 

i  52 

4.90 

2.00 

Crow«  Nc  t 

! 

1 

1 

k5 

2.49 

1,93 

Cr.  Ze)!e:  harji 

:ofi 

56 

;  O' 

j 

1.0.5 

Do.  Prf, 

i  51’: 

>  74 

4  2 

.  ! 

JR  .38 

2  50 

2  25 

DAVID  FRF.RE 

48  ■ 

ij 

6  2 

! 

2.03 

J.50 

.75 

Davis  Leatncr 

’6 

•0 

10 

9% 

10 

120 

Do  B 

5  fit> 

50 

1 

4,60 

1  00 

DcHav  ill.anri 

1*  60 

.08 

1 .06 

45 

225 

Dishei  .Steel 

1  in 

s 

4  52 

1  7n. 

90 

Di't  Scasranri 

1  73', 

4  k7  ’  1 

5  1 

.7‘> '  , 

•TPs 

’  - 

8.749  ; 

1.89 

.82 

.58  • 

Dom,  Budge 

►  2'V., 

.  I.5’a 

.7  5 

20% 

20 

29 

.3,437  I 

Dom  Coal  Pr 

1  8’ 

,  6% 

6  1 

T 

7 

7 

.745 

f  :7 

SO 

.SO 

Dom  Corset 

:  1 

1.7% 

:.v% 

1,3'; 

1.023  , 

Dorn.  Dames  (  ' 

Do  Prf  •  17 

Doni  Electro  I  3 

.7flt  Dom  Engineerg  1  23 

,.70  Dom  Fdbrc  10 

88  Dom.  p'oundry  ,  17 

l  .70  Do.  Prf.  ,  '.O.' 

..42'.,  Dorn.  Glass  ;  43 

.70  Do.  Prf  !  17 

.50  Dom  Magnes,  j  15 

[.20  Dom.  Oilcloth  '  .38 

25  Dom  Scottish  1  13 

187',  Do.  Pif.  49 

100  Dom.  Square  J  73 

.7,3  Dom.  .=.  A'  Coal.!  1.3 
.30  Dom.  .stnies  1  .3! 
.20  Dom  Struc.Stl.  ’3 

.40  Dnoi  Tar  10 

I  (V)  Do.  Pi  f.  '  2: 


,  100  41 

;  4  3  .3.31,  3.; 


8.2  l?'s  12',  12's 

2  .3  20  28',  28’, 


.971$ 

.60 

..70 

Dom.  Textile 

1  7', 

6'» 

6% 

6' 4 

6'i! 

f..39d 

,43 

74*0 

7. on 

Do.  P  f 

Dom.  Wootrpe 
Dor'l  8.  Miielge 
Do  Pr.  Prf 

1 12 
'3  91 

to 

2.2.3 

140 

2  2; 

1% 

5.0 

M0i„ 

I40t , 

1  40  V 

4.9* 

1.20 

.90 

Donohue 

1  9.9 ' ; 

1 .5  % 

5  .7 

22% 

'  21% 

2? ' 

1  3S 

Dow  Breweries 
Dupont 

Do  Prf 

1  z-'. 

1  3.3', 
1  93 

18', 

,  26% 
00 

7.9 

25 

?4% 

25 

...  E  KOOTEX'AV  |5.,30  3  00 

.  .  Do.  Prf.  j  86  ,30 

Ea.stem  Steel  8',  t' 

.43’  Easy.  Wash.  6’,  3' 

7,3  Economic  Inv.  j  31  25 

.73  Fddv  Paper  '  33',  2.3 

7,3  Electrolux  I  13',  9' 

,30  Empire  .\ccepl.  .... 

Empire  B'ass  .  1 

.,30  Enamel  A-  Heal  8  '  7 

.63  Friu liable  Life  24  20 

78  E'tabronks  I  2,3'?  ">0 

1  12',  EA.M  PL5YEK‘5  :’8',  10 

1.12',  Fanny  Farmer  1  26  21 


.30',  .'lO',  1.880 


1.40 

1.40 

Do  Prf 

i  78 

.70' 4 

80 

Interprb  Pipe 

I  28% 

21% 

Inlei-'or’-v.  Util. 

9 

5‘’8 

1  50 

1,50 

Inv.  Found. 

1  3914 

26 

8  00 

3.00 

Do.  Prf. 

1  57 

1  52 

!.oo 

1.00 

JAMAICA  P.  S. 

IV 

:  1.5 

7 

T.CtO 

Dn  Prf 

100 

100 

4  2.5  * 

2.25 

Johns  .Manv  He 

69'2 

62% 

7.00 

7  00 

Journal  Piih. 

14% 

14 

2  :2% 

'  1.12% 

KELVI.N.XTOR 

.  25% 

21’2 

I  00 

1.00 

LAB.VnS.  J. 

22 

17 

l.kO 

1 * 

Lake  of  Woods 

1  77 

27 ' 2 

7  (M> 

5  25 

Do  Prf. 

'  116 

i;w 

.60 

60 

Lambert  .A  ' 

•  2 

io%> 

.60 

.bo 

Do  B  1 

\  7 

12 

Lang  9;  Son  1 
Lang'.ey  Pr.  i 

i  12 

9 

'.PO 

!r0 

l.aiiia  Seroid 

16% 

14'., 

..ii* 

.  45 

Lau  en  .Accept.  I 

i  14% 

10% 

.50. 

.45 

Dn.  B 

27 

17 

1.00 

,75 

Do.  P'f.  1 

i  20% 

18 

I.a'r.-on  .tone*  1 

22  > 

20 

Do.  B  1 

20% 

17 ' 2 

2  no 

2  00 

I.egar*.  Pr.  1 

\  34 

2.7  1 

6') 

*5 

l.’  V.  r- 

f  10% 

*8 

Lmdsa' 

27 

22  ) 

Do.  Prf. 

!  U.5 

140  i 

1  .50 

I  12% 

Loblaw  A  J 

1  46% 

40 

1  50 

:.i2% 

Do.  B  I 

.  66 

47’, 

.1.5 

London  Can Inv 

.7  90 

7  25 

:  no 

:  no 

Lowrey 

21 

15% 

1  00 

1.00 

.MacKIN.  STR.S. 

44 

79 

.5  .M» 

75 

Du  Prf 

98 

98 

2  75 

2..'n, 

.MacLaren  P  (3;P. 

7 ; 

54  ■  • 

50 

..77  ’  2 

Mac.Millan  .A  , 

,  2.7 

18% 

.80 

67% 

Do  R 

2’P4 

17'4 

I  00 

:.oo 

Mailman,  Prior  , 

,  19% 

18 

5  00 

5  ro 

Do,  Prf. 

87 

81 

9  00 

1:  00 

Man.  Sugar  | 

:  joit 

:<>(> 

I.'iO 

.Map  Leal  Gar. 

2«>’ 

.'5'  * 

.50 

.2.5 

Maple  Leaf  .Mill. 

10 

8% 

5  no 

2  50 

Dn  Pif. 

]f'2 

P* 

.60 

.45 

Mas-ei-  Harri.s  | 

9  % 

7  '  t 

.so 

. '  8  % 

Ma-.'.ie:, 

5  7  5 

.7  00 

.60 

.MeCabe  Gra.n  . 

’8 

•  2% 

VO 

1  5 

V  '  B  1 

16 

1  00 

.75 

•MeColl  Front,  j 

77 

26%, 

r*.‘  0 

D'  ri' . 

MMchc 

■'  ^ 

■*: 

.70r 

40,- 

Do.  Pif. 

^0 

Mr;c'j:y  Mills  1 

2.-50 

1  on 

1  00 

1 .2*5 

Mersev  Panfr 

120 

88 

Mex  Light 

9% 

..^0 

.50 

Do  Prf 

9U 

7 

’0 

04 

Mica  ' 

2.7  »  ■ 

1  40 

Oi 

1  no 

Midland  Sr  Pac. 

27 

*  -*  % 

15 

:o 

Milton  Brick 

2.75 

1.75 

2  no 

:  50 

M  n  A-  Oni. 

78% 

28 

I  25 

1 25 

M'fchetl,  J.  S.  1 

.77 

.75 

8.7 

i  no 

.Mitchell,  Roht.  , 

18% 

15 

1  00 

.50 

Mod,  Contain.  ; 

1 .5 

11% 

T  no 

1  no 

Do.  A  1 

'  7  % 

1i 

1  20 

%o.- 

Mol -on  .-A  ' 

27 

27% 

:  20 

1  00. 

Do.  B 

27 

27 

25 

Monarch  Knit,  i 

0% 

7 

4,50 

7.77% 

Do.  P  f 

.'lor.  I  ,\Io'tg.  ) 

ili 

w* 

RO 

60 

Monl.  I.oco  ' 

16% 

L5  ’  4 

1  7.5 

l.OO 

Mont  Refrig.  1 

40 

78 

Monl  Tel.  1 

26% 

24% 

1  ■  n 

:  ?o.- 

.'Lore  Co  p. 

7! 

24% 

1  00 

1  rto 

Do,  Prf.  1 

Morri'on  Brass  ' 

1 

9  ' 

4  .00  . 

RO. 

.'!•  R’"  al  .D  ce 

17 

:o 

.70.' 

55  .' 

-NAT.  DRUG  1 

i  12% 

9*'. 

.60 

.45 

Do  Prf 

I.*  Vt 

12 

1  OOr 

.45 

X'a'  G'orers  1 

12% 

10 

1  .50 

1  2  % 

Do.  Prf 

29  V 

27'  , 

'  7 

Nat  Hose  B  1 

7% 

.5**, 

2  00* 

2  00.' 

Nat  .S'ee'  Car 

27 

24% 

1,20. 

1.0.5 

Nat  Trust 

26 

'  **'* 

Off 

.Nil’]  Ligi” 

26‘'p 

22 

?  .5nr 

Z  r*o.' 

.Niagara  Wire 

10 

.72% 

4  00 

2  25 

Norarda  ' 

7.5 

58 

1  .78 

Nor  Oue  Power 

*52’2 

■50% 

1  .^0. 

’  .50- 

OGILVIE 

74% 

.70% 

7  no 

.5  25 

Do.  Prf 

160 

1.50 

f75 

•  in. 

Ontario  Loan 

25 

22 

1  10. 

:  40. 

Ontario  S'rel 

25'' 4 

2f% 

Orange  Ci  ii.'ia 

4,50 

7,40 

2  no 

.7  no 

PAGE  HFRSEY 

74% 

ao 

.80 

.60 

Paton  Mfg. 

15 

9 

1  40 

1 .05 

Do.  p,f 

Pa.il  .Seiv  Store 

"7% 

2] 

.7  00 

2  25 

Penm.ans 

47% 

40 

6.0/» 

4  50 

Do.  Prf. 

People.s  Credit  ' 

*  12% 

'lo  ; 

Do.  Pif  1 

100'^ 

99  1 

2  00  . 

2  00 

Photo  Eng,  1 

i‘> 

■0-2 

1.45* 

1  ffi. 

Po'.'.  '  :  R 1  \  er 

78 

26', 

2  00 

1  .50 

Power  Corp. 

16 

.75 

6  00 

6  00 

Do.  ’-<1  1 

1  I  4 

no 

7.00 

.7  00 

Do.  2nrl 

6.5 

56  % 

J  ro 

40 

Pie-  .Meial 

14% 

7'^ 

2  no 

2.00 

Price  Bin.s,  1 

11  % 

.71  % 

4  no 

4  00 

Do  Pit 

1001  ^ 

92 

1 

75 

Prov.  Trans.  , 

16’4 

17% 

1  ’5 

.9<' 

OL  EBEt.  P'VR. 

28% 

22 

80 

70 

Que.  Tc'fobooe 

].!'  2 

.70 

.65 

Quinte  Milk  A. 

’9 

P. 

20 

Do  E 

7.60 

2.00 

■fiOf 

.63  r 

REIT.MANS 

17 

4 

1  c-0 

Riverside  SMk  A 

1.5 

a  ' 

Do  B 

7’  4 

•/% 

.40 

Robertson  Mfg 

15 

12  , 

2  00 

1  .50 

Do  Prf. 

41 

41  ‘ 

80 

.60 

Robinson  Little  1 

ll’a 

•0% 

l.f)0 

75 

Do.  Prf  A.  1 

1  1.5' i 

14 

1.2.5* 

.75 

Rolland  Paper 

.79% 

27 

4  25 

3.18^4 

Dn.  Pif. 

90 

74 

.26 

.lO’a 

Royalite  1 

Wj 

10'^ 

1.00 

.50 

Russel!  Indus.  | 

19% 

15 

4.25 

4.2.) 

SAGUENAY  1 

164 

98% 

2  Of) 

1  .50 

St  Law  Corp. 

68''^ 

27% 

Do.  pfd. 

1.00 

.50 

Sangamo  1 

16 

14% 

J  C'  * 

60 

Sainia  P.iidge 

'  ’  5 '  ^ 

14 

.80 

.bO 

•Searfe  Co.  | 

1 1 

1.40 

.75 

.Seythe-  1 

6^; 

l,4.5f 

.Of* 

S'baw  inigan 

'  .57 

79 

2  00 

2  no 

Do  A.  Pfr.  1 

[  51 

44 ’4 

2.25 

2  25 

Do  B  Pfr. 
Sheraton 

1 

50 

1.25r 

l..'>4t 

Sheiwin  Wms.  , 

1  ■■'a'* 

2.5 

7  00 

5,2.5 

Do.  Prf 

!  1-4.3 

140 

1.40 

.90 

Sicks  Brew.  , 

1  .39 

2.7 '4 

1  40 

90 

Dn  VT. 

29', 

2.7% 

1  00 

7.5 

Silknit  1 

1  191, 

17 

2  00 

1,50 

Do,  Prf. 

1  .3.3 

34  t 

.60 

.60 

Silverwnod  A  ( 

11', 

9’2 

40 

50 

Do  B 

1  It 

9 

1.25 

50 

Simon  fit  .Son*  ' 

la 

95 

5.00 

3.75 

Do  Prf. 

1  IOO 

9) 

.50 

..77% 

Simpsons  1 

1  21', 

14'« 

.60 

.45 

Slater  f.New)  1 

14', 

12’? 

48 

1  JO 

Somerville  Pr. 

i  ■32’; 

n'2 

1  10 

1  20 

Snutham  ( 

33', 

2.9 

1  75 

1,9.5 

So  Can  Pwr. 

43 

*72% 

8. 80’ 

7.00^ 

Do.  Prf.  1 

1+1', 

124 

-la,  •  'Earned  per  share  "  is  amount  earned  in  rompany'a  fiscal  vear:  for 
fax  purposes,  "Dividends  "  are  shown  on  calendar  year  basis,  t  Indicates 
FT.  19.32  “year"  t.Iuly  !.  1952  to  June  30.  1935).  Earnings  data  not  so  marked 
•  ■  refer  to  current  1933  "yeai.  ’  Tinciude.s  extras.  A  Asked  B  B'd  d  Deficit 
'•  Yields  are  based  on  indicated  calendar  1954  dividend  rate  (including  actual 
^  extras!  at  closing  price,  Friday  previous.  _ 


UNLISTED  SECURITIES 


(Supplied  by  Rippen  St  Cn.  Inr.3  ((Tn.sing  qiioiatinns,  Sept.  14.  1934) 


5.1  .33',  .33  33 

4  8  148';  148',  146', 


136  .Mgoma  C  12 
20  Do  pfd  ,  1 

.Mex  Bldg  (■  7 

Ang  CTe!  AC  12 
I'l'  Beau  L  H  P  .30 
Beau  Power  1.3 
BC  Sugar  9.3 
. .  Brin  Peter  C  48 
. . .  ;  Rr  Am  .A-sce  lOO 
, . .  i  Broekvilic  T  60 
...  I  Calgary  Pwr  2.3 
•••  jCan  Delhi  P  12 
"'■jCan  Eire  .As  21 
Can  Indem  20 
|Can  Life  .  121 

. . .  ,  C  Mot  I.amn  19 
. , .  ,  I  C  .S  Oil  war  2 
Can  Sup  Oil  10 
'.1C  W  .\  G  pf  IS 
3  Tawthra.A  U  .3.3 
[AWCbaxe  U  50 
non  Cole  Coll  A  ' 

'.Mi  f’"  R 

Colonial  SS  2.30 
,35  Commer  Life  12 


Bid  Asked  Confed  Life 
12';  I.3';'‘-"'3  Thca  .A 


Do  B  :l 

p  '  Comm  Int  .  608 

I'oi  Contin  Life  60 

■’.Cousins  E  U  11 
■  Crescent  pfd  20 
iCieiwn  Life  1300 
98  '  Cuban  C  Sug  II 

=  .  I  Deh  A:  S  of  88 
i  Det  I  Bridge  17 '( 
1  D  of  C  G  tns  310 
D  Silieo  SIpf  .  . , 
Do  com 

1.3  I  Dover  Indus.  9', 

. Eastern  Tr  21 

. . . .  EmLite  25  pf  22 
’  Essex  Pack'd  1  'I 
01  '  Excels'r  Life  110 

“n  Galt  Brass  58 
11  jCBr&C  Inv  C  4'; 
Gt-West  Life  1.3.3 
Guar  C  X'A  400 
CO  'Guard  Rlly  p  84 
Halifax  tns  .  1.3 

*  Hud.son  Bay.  17' 

*  Impcr'l  Life  70 
45  Ir.n  A:  B  pf  10.3 

iint  Holdings  13 


....  I  Laurent  6  pf  17 
.  La  Sauveg’de  29 
I.&Can  .A  pf  .36 
Mers  y  .3’,  pf  100 
■  ■■•iMonarch  L  136 
•••■i.VleCarthM  A  .3 

-  Do  B  1 

.V  Life  Assn  72 

-  X’R  Tel  1.3 

- I  NS  Trust  ...  19 

- [.Void  S  Ch  .  ' 

ic  Oland  Rr  A  12 
lOnI  A;  Q  Rv  122 
Joi,  Pellet-  Br  (I  .3' 
Provinc'I  Bk  19 
24  Ricth  CS  pf  It 
.[Rob,  JArW  p  2.3 
...  Sawyer  Mass  .3 
jSherbke  Tr.  14,3 
5  '  SovLife  2.3  pf  64 

1.38  I  Strategic  M 

.  Sun  Life  As  198 
.  .  iTor  Gen  Ins  8 

14  jUn  StI  A  pf  2.3 
18  'Western  Life  28 
7.3  IStandf'Ids  .A  10 

StriFuel4',  p  ,38 

15  1  Waterloo  M  7 


VANCOUVER  STOCK  EXCHANGE 

Supplied  b.,  .lames  Richardson  Sr  Sons 
(Closing  qiioiatinns,  Sepi.  14,  1931) 

LISTED  STOCKS 


lorttiMnals  '  Oils 

B  d  A;ked  Amal  Oil  BC 


la 

17 

17 

405 

18 

1.3’, 

18 

.7.095 

?.3 

24% 

1,420 

25 

21' 

2.3 

I  ,.3.3t 

19 

IS 

la', 

8.880 

.  . 

12 

12 

12 

1.900 

39 

27 

2a 

lO.Btl 

40 

to 

40 

50 

75% 

74'4 

74' J 

7.940! 

.3.3', 

34'; 

.3,31, 

2.111 

lai 

IS! 

161 

50 

I. Alberta  Di;'  MS  1.33 
,  Do  VT  1.30  1.3,3 

;BC  Tele  42',  4.3 

BC  Turf  A;  C  31  83 

[C  iVest  Lbr  10', 

Cap  Estate'  4  70  300 

i  Coast  Brew  ISO 

iGor  A-  Bel  A'  60 
lint  Brew  B'  4.73  3.00 

Neon  Prod  cm  27  .30 


BC  Tele  1','.  lOJ' 
Do  6'.  1st  IIS 

Do  6'.  2nd  1  IS 

BC  Sugar  97' 

nils 

.Al  1  •  a  n  ce  I 

.Arrow  2, 


Britalta  4,3 

Galvan  Cons  4,30 
.Home  Oil  740 


|G'anl  VI  ascot  t8 
a  Grandview  is 
go  nndian  Mine'  t 
173  iKoot  Base  Met  2', 
I  Par  Nickel  M  -37 


'Peace  Ri'-er  8  05  8,.50  [Premier  Border  4 

Yank  Princ  32  54  ;privafeer  Bord  ..3', 

'  „  iQuatsino  Cop  17', 


Amer  Stand  1.3  13 

.Beav  Lod  Ur  4I  4.3 

'Canusa  Canbou  1  .3 

iCrown  Bah  .3 
iGalconria  I.rl  18 

UNLISTED  STOCKS 


Taylor  Bridge  .37 
U’ananria  1948  2 

IV'an  B01  .3 

]West  Explorat  40 
iw  Tung  Conn  so 


ICas.siar  Yukon  4 
'Island  Nat  G  100 
•I  McLeod  1 

Midland 

Trans  Western  6 


8  (Bridge  River  I' 

(^O  '.Giiiehon 

,  Grandue  363 

•’  [.laek.son  Basin  9 

Rica  20 

Salmo  Prince 
2',  Seymour 
•3',  Sunshine  Lar  13 


- CANADIAN  BONDS - 

Current  quotalinns  .supplied  by  Investment  Beaters’  Association  of  Canada 


issues  BidAskedl  Municipals: 

Dom.  Govt.  Bonds;  [Montreal  .3/60  96', 
3’e  Perps  94',s  9,3', i I  g" 

2:'De\-'n;,34‘''’ m'  1^:1  •V;" 

i',^■J;me^.3/™‘9"?':‘S8',''%"hec  .3;,/6^  95’, 
.3',.  .Tnel/74-7Sino',10n,l  'l/m  97', 

.lune  5.3-88  ion,  101'., 3^' 

Wa,  ('.VI  A  Victory  (V)  Loans 


30  .’/.i7 
■  1 .3/.39 

1 .3/60 
1 .91 1  5/62 
.  ■  ■  ■  I  3/8.3 
1 3/ 66 


'4th  Vi  too  100',  winpeg  2'I/66  91  ... 

(6th  V)  lOO’a  101 '.alv'couvr  3',/7.3  93 
(6th  V)  101  I,  102',; 

(7th  Vi  IflP,  102', 1  Rails  Se  Xavigations: 
(8th  Vi  inn,  102'  ,  ]  AlgomCH  .3/.39  135',  137' 

i9th  VT  100',  lOI'/a  Can  SS  3',',/.37  99  - 

Do  4/66  99  .... 
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,Mh  Par 

27 

29 

Feri  r  .IR.;  .3-.i 

l.ed  (‘al  25 

27 

•  Sunset 

26 

70 

.Altex 

.75 

77 

Freehniri 

4  5 

yRi97m  710 

215 

Spoonei 

'3 

20 

Am  Leri 

90 

100 

Gas 

tl  45 

Okalta  1.50 

160 

iTrFmn 

190 

200 

Br  Pete 

6 

7 

Grease 

4  .5 

Par  ?"o 

9T 

■United 

no 

115 

CMicM 

175 

190 

HighwrI 

9 

Renfrew'  5 

6 

Vulran 

24 

.70 

.to, 21  . . . 

NSSAiC  8ti/69  93ti  .... 

®  -'jogiivyjA  4/67  9.5'i  frcc  MorkcE  Rotcs  of  Ne 

PageHr  .3;/6.5  9.5'i  9Bti' 

S"  96-’ 

StLawCp  .y72  1  04(1108  CURRENT  RATES  OF  FOREIGN 
O-  Sa.sk  Pipe  ,5/72  lOOti  , 

Simps  4'i/7.3  10314  lOSti  OF  U.S.  DOLLARS  E.XCEPl 

SimpsS  4'i/7;iin3  105  =oa 

Do  4'i/79  102'i  Ii1.3'i  't.on^ 

- SleelCo  2'i/67  92'i  95ti'  Wuotation 

S'teinbg  5'i/73  I04  : .ARGE.N'TIN.A  iper  100  pe.sos)  - 

O-,.  Trad  Fin  3/69  101  10214  AUSTRALIA  (per  UA  ll 
rv  '  WCBrw  4'i/63  9814  .AltSTRl.A  (per  100  .srhillingsl 

„  .  .  AUSTRIA.N  BI.OCKED  ACCOUNT 

04  ,  ( nnvrrilbirs;  BELGIUM  (per  100  francs)  . 

jAbltibi  4',/61  lOS'iind';  BRAZIL  (per  100  cruzeiros)  . 

AiaxPete  5/82  80  84  'CHILE  (per  iOO  pesos)  . 

_ Ira  Oil  .3';/8I  1.33  _ (COLOMBIA  (per  100  pesos)  . 

..  I  BA  Oil  .3(;/62  140'i  .  .  DENMARK  (per  IOO  kroner)  . 

.  ,  BCForrsI  .5/62  105',  (EGYPT  (per  I  pnundl 

.  Rraz,  Tr  4  1j/71  8.3  8R  (EGYPTIAN  EXPORT  POUNDS  . 


1.30  .lel 
.30  iLih  r 


2. .363  Onl  H  2/64 
Do  .3t;/79 
Do  4/67 
3  Do  4',/87 

1.93,3  no  4',/69 


.33',  .33 'i 
141';  HP, 
271,  28 


4  4  .361,  .34 

4  8  43',  45 


Do  1/68 
Do  3/70 
Do  3ti/6:! 
8.0-17!  Do  1.72 

L.227  PEI  9a,/62 
l.'i0|  Do  ,3/63 

Do  4/6! 
19  Do  4',/67 

43  Pofp  3';/.57 
2.425  Do  .3/.59 

.  Do  3'i/6n 

Do  3/69 
...  Do  4/62 

....  QueHv  .3'60 
Do  3ti/74 
5  Do  4/62 

Q.MC2'.i/.57 
1 .875  Do  .3/82 

Do  .3’,/72 
Do  .31, /68 
818  Cask  5',/82 
1,39  Do  3',/72 

.  Do  314/88 


,/R9  107',  1081, 

4/.59-R1  lOf,  1031, 
.3/62-63  99  lOO 
1/68  105',  106', 


McL  Pr  .3/89  94  96 

106  I, Mar  El  4 li/56  9914 

;  .Mcx  Lt  5/75  79  82 

.  ..iNfIdLP  31i/6S  94>4  . 

10.9141  Do  .5/72  10.324  . 
NoiQP  4'2/67  9814 
PwrCp  314/67  93  97 

g-,  Que  Pwr  3/62  96’4  .. 
10.3'a  -gan  3/61  9714  .. 

i  Do  3';/70  98',  .  .. 
100  Do  7/71  94'4... 

191  Do  3'i/70  98', 

106  l(5(  VI  Pr  .3',/70  9414  96 

197’,  WinnEl  3'i/77  99  101 

198',  Do  4/71  102  104 


Free  Markef  Refes  of  Non-Commercial  Cash  Payments 

fSuppIted  by  Guardian  Trust  Cnmpanvi 
CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRrS.SED  IN  TERMS 
OF  U.S.  DOLLARS  E.XCEPT  WHERE  MARKED  OTHERWISE 


102'’, . 

106',  _ 

93',  .... 

ina'i'*  ■  I  Glen  inv  S/59  12914  "  C  Brew  4'4/6I  108  III 

in'f*  105”  Hotel  LaS  .5/6,5  7414  ...  CPI*  .3’,/66I02',  .. 

m  ,  10.5,,  I^on  4/67  88', .  Do  4/60  19.3', 

i«  *  MAplst  4'4/64  99',  .  .  .  Cork.shut  .5/66  100  102 

>01  IJ^,,  V/m  sS 

Industrials:  GenPet  4\'2/f>^  98i 

99’-,  lOO'i'Abilibi  .3'2/S7  fiS'i  vm/ Siim  5/84  95  97 

98  99  Alumin  .3';/71  98 10014  ^1®'^  Sup^  .V64  9.5  97 


Real  Esiales! 
AlexBldg  6/62  I07'i 
Balfour  4/6.3  8.31, 
Dom  Squ  4/59  99 
Eaton  R  314/63  97 


4',  Warner  7 
8  W  Pol  31 


',WCBrw  41',/63  9814 
ronverllbles: 
jAbllibi  4',/61  103'4  197' 
AiaxPete  5/82  89  84 

.Ira  Oil  .3',/6i  1.33 

I  BA  Oil  .3',/62  140'i  .  . 

BCForrsI  3/62  10.5', 

.  Rraz,  Tr  4ij/71  8.3  8R 


5/75  104'i  1961,  Can  S  Oil  .381  8S'4  OOliiFINLAND  (markkaa  per  IIS  .$1) 


.FRANCE  (francs  per 


Offirial 
Rate 
US  $7.11 
2.24 
.3,816 


Market  Prices  — 


Alumin  4’,4/7:n0.3',,  194',,  q? 

Barvue  .5/.56na  .. 

RbwNf  .314/66  95  .  ^rFmnO  'vM  94  ' 

Br’ndHen  4/61  89  .  ”si'’/«  9i  ' 

Do  .5/8.3  82  .  D"  J' 

'W  Uain  P  fi,  w  lt)l 

Do  4  Pay.  Can  N.Y 


_ IWCBrew  5/67  110  112  iBurns 


Deutschmarks)  .... 

2.7  809 

17,00 

’3  BO 

GERMAN  Sperrmarks  deposited  _ 

22  70 

?'ao 

HOLLAND  iper  100  guilders)  . 

20.31$ 

24,50 

26.30 

HONG  KONG  (per  100  dollars!  .... 

17. .30 

17  00 

17  ,50 

INDIA  (per  100  rupee.')  . 

21  Of) 

13  .30 

19. ,50 

ISRAEL  iper  1  pound)  . 

1  40 

40 

.50 

IT.ALY  (lire  per  US  $1)  . 

tiff 

624  75 

6.7.5 

620 

.TAPAN  iven  ner  ITS  $1)  . . 

yen 

,760  no 

420 

410 

NORWAY  (per  100  kronor)  . 

14  00 

12.00 

1.3  50 

PAKIST.A.N  (per  ;,Mi  rujyees)  . 

30  225 

15  00 

15  ,50 

PORTUGAL  .per  ton  esriirio')  ... 

.3  47S 

.3  40 

3  50 

SOITTH  AFRICA  Iper  1  pound)  ... 

2,30 

2Af, 

?  7.3 

SP.MN  1  ner  100  neselasi  . 

SWEDEN  (per  IfD  kronor)  . 

P  1.3 

:  70 

?  49 

19.3.3 

17.00 

ia.50 

URUGUAY  iper  100  peso.')  . 

66.00 

30  00 

32.00 

eitern  Oil  News 


as-for-Export  Revenues  May  Be  Over  Estimated 
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^.Zy*cl!*vLjAscot  Metals  Enters  Uranium  '  -r 
"V  “  rie/d  in  Parry  Sound  Area  Vlt 

rnmertiblp  sinkine  fund  deben-,  - 

bp  *hpld''7n^Tomnlo^  Sp?upmhpr  an  nf  Ascot  Mptal*  Corp. '  additional  strippine  and  trenrh- 

'hp  uranium  fipld  by  the  me.  This  work  is  no-v  undPr«-ay. 


...  n  ■  •  i  u  -1..  o .. .  pprmits  it  to  be  pom-  field.  The  well  is  located  on  a  into  the  uranium  field  by  the  me.  This  work  is  noiv  underwav. 

(  alffary— tf,  l.«  barely  po,<».<5lbIe  that  people  aro  , hr  half  section  of  land  obtained  for  pu  pose  of  obtammK  rail-  indicated  rich  , 

.  ,  «  .  I  II  n^nn\*p  with  othpr  furls,  i.-h  inc  -.noi  aaa  xt  j  lic«t  on  of  critHin  modific‘Htmii«  r\  .  •  j  •.  i  j  .«iir\cv  of  iho  rntirr  proorr*' 

r  e.«timatinjr  the  revenue  impact,  which  the  jra.<=  ex-  .  construction  ?  '’f  No  dc-  indentuie  uranium  deposit.  located  indicates  the  orc.sence  of  inten.se 

.  ,,  ,  -question  or  co>t.s  or  tonstiuciion  tails  of  test  results  or  formation  _ .  •  ''•Par  Parry  Sound  is  reported  by 

ts  from  Alberta  to  the  ea.^t  will  have  on  the  western  and  of  distribution  facilitie.s.  is  Sl^ated  would  gi^  theTom^^^  Andrew  Robertson,  president.  niost  of  the  showings  occurrinc  a. 

inrilli^t'rv  a  wholp.  sSincr  it  ha.«:  brm  pul  down  as  ^  ‘  ^  ^  ;:ioalrr  frrrdom  in  choosing  the  now  properties  rrprr.^rnt  exposed  ouleron.s  of  pegmatilr. 

f  i-„  o4  futc  axiomatic  that  the  eas  must  be  .  *  *  *"'  j  u  birthod  of  raising  capital  and  holdings  of  'IVio  JJranium  Concentration  of  uranitc  also  oc- 

,\o  real  e.stimate  can.  of  cotllse.  he  pnen  at  this  *  matic  mat  me  gas  mn.  t  oe  Announcement  was  made  by  u  nuld  in  no  way  affect  tlic  status  ‘''•mes  Ltd.,  reported  to  be  dcvcl-  curs  in  fractures  and  fracture 

^e•  as  to  thppffpcts  which  ffas  sales  for  evoorf  will  have  Mines  Departr  enl.  of  of  the  debentures  as  to  interc.st'.  oping  high-grade  uranium  ore  on  ,,„nes  within  the' gneiss.  Occtirr- 

ea.«lei  n  Canada  can  expect  to  he  October  19th,  a.s  the  date  for  it.'  coru  ersion  into  common  stoi  k  11*''  1.000  acre  holdings  in  Me*  ence.«  of  many  shear  and  fracture 
indix'idnal  companies;  but  it  is  possible  now  to  pla\  cuKc  Hica^  ..  muIti*mil!io;i-dollar  sale  of  redemption  provi.sion.s  or  sinking  Dougall  Township.  Trio  also  holds  /.one.s  related  to  the  radioactive 

-  j  i.  r  it.  i-  1  •  petroleum  and  natural  ga.s  leases,  lund  '  extensive  acreage  in  Henvey  occnrrence.s  give  nromise  of  adri- 

nnd  with  fiprures  and  put  some  of  the  reports,  parti-  ga.s  pmducer.s.  it  may  obviously  More  than  8.000  acre.s  will  be  Subject  to  the  necessarv  con-  'I’o^nsiup  to  the  norm.  itional  ore  disclosures  on  surface. 

arlv  bv  promoterfs  of  pennv  oil  .'?tock.«,  into  their  become  nccc.ssary  to  review  the  of  debcnlme  holders,  it  is  Development  so  far.  of  the  Me-  .Mthough  verv  little  work  ha-' 

■  ,  •  '  .u  .  Hamilton  Lake.  .loaicam.  .loffip.  proposed  to  con.-olidatc  the  nat-  Dougall  properties  has  opened  up  (f„nr  on  the  Hrnvcv  Town 

per  place.  •''""'1  Ottawa  government  p^^bina  Rimbcy  and  Sturgeon  ural  gas  and  electricity  .systems  6  showings  by  trenching.  ThesL  ..^rt^ 

he  figures  also  will  inii.‘:lratc<* - jwith  regard  to  the  taxe.c  and  im-  Lake  oil  ai  eas.  J  he  I  embina  owned  by  the  suhsidiitrios  of  tin-  have  been  channel  sampled  and  of  ':e\  er')l  rnincral.s  are  extremerv 

•  the  potential  ga.-for-exporl  now  a  frozen  a-et  will  become  ''’hic'h  it  so  far  has  reP.sed/^"^*"  ^  The  no.  6  showing  ex-  high  grade,  and  ‘  could  '  imbeate * 

\  ^  »io/.fo  a. .  f  I  wm  ornMor  ,  LcHScs  Will  bo  Up  for  bid  on  pnncupal  subsidiary,  Plain.s-  posed  as  an  outcrop  in  a  hayficld.  hoposits  »»f  economically  «real 

ducers  in  central  Alberta  are  i-pvenue  producing  and  that  it  remit,  I  another  7.677  acres  in  other  Al-  e-^d<'i-n  Ga.s  &  Pdi'cli  ic  Co.  Ltd.,  has  been  opened  f(»r  lengths  of  importance. 


1  N-'* 

"  I  '  P  1  i 


•wr 


. . .  r .  - .  r- . .  <7  .  jiiOMin.'?  ended  June  .30  it  is  re  ^  vAtum.^  im  uniario  uoparimcnt  of  Al;nr.' 

p  will  be  .set  at  about  10  cents  ducts  mav  be  di.scovcred  in.slcad  everything  will  have  to  count.  |  '  '  ,  ixuled.  had  net' profit  of  $l.i'38.t2  ”  fontPnt  of  1 ^  uranium 

,  U-  ■  :  •  *  •  av  comnairri  ..-ita  «rp^od  whctc  exposed.  1  he  mo.st  oxide  —  .i  to  l.i^,  columbium  --  n 

i  *•*  '•*  *J*  i  Production  of  crude  oil  in  .M-  preceding  12-mon'lh  nciiod  westerly  ucnch  shows  an  aver-  jo  i.i'-,  thorium,  and  .1  to  1'',  tan-' 

IP  permit  granted  to  Trans-  -  Canadian  Pipelines  *  Petro-  berla  declined  lo  212..ifi9  barrels  _ . . 1 _ _  ,  age  of  0. 1  Ifi  per  cent,  across  tai, mi. 

ada  Pipe  I.ines  calls  for  the  gieat  manv  companies  with  leiims  I-td..  surce.s.sor  compan.v  In  dail.v  in  the  week  ended  Sepieni-  V  Ascot  plans  to  rxploic  imme- 

,« s,mo.  ...  r.7o.."’^o„';rs  ziiT.Take  Up  Shares  J'-K;  - ' ^ 

ir  feet.  The  total  welt  head, course,  share  at  a  progressive  rate, three  new  oil  wells  in  Maniloba'.s  reported.  This  was  a  decrease  of  »  '' values  fiom  geological  maoping. 

•niip  therefore  would  be  about  in  whatever  return.'  the  gas  salesTJ®'.V  field  on  farmounl  land  from  4.8.844  barrels  daily  from  .he  J  ^ ^  •>  n  ■  •  '  •  f!-'nm^\'o  Rasy  access  to.  the  McDougall 

,8  millions  per  annum.  |  may  bring.  This  will  come  h-^m  ^mTa  1."d  '^a'nadCn'  pipeline;  Onreighrof  the  .88  fields  listed  LOppCT  and  0.88  from  No.  8^  ‘  Th^'caoadian'parTfYr 

-  jthe  gradual  spreading  nut  of  the  now  has  I4  produc€r.s  in  the  field  by  the  board  showed  produclion  -  The  excellent  widths,  evidence  najiroad  and  Highway  fiO  trav- 

I  production  in  we.stprn  gathering  svstem  which  will  have  nine  locations  off.selting  pro-  increases,  They  were  Drumhellei',  .‘'ullivan  Consolidated  Mines  indicated  ton-  o|.^p  township,  iiisl  outside  the| 

.c  the  .-at»  of  .  u  u  -1.  i  .•«  which  remain  to  be  Erskine,  Excelsinr-Peavey-I.egal  Md.  and  East  .Sullivan  Mines  Ltd  possibilities,  together  with  pf  Parrv  Sound.  SurtarP 

ada  IS  now  at  the  tate  of  he  hmlt  to  tie  the  various  fields  Hrilled,  Morinviile.  .foffre.  Llo.vdminster.  have  decided,  according  to  an  important  quantities  of  ura-  ^ave  also  been  acquired' 

lit  8.i  lo  f»n  million  barrels  per  in  with  the  Trans  Canada  system.  .j.  ...  Malmo.  Stettler  and  Turner  Val-  announcement  by  Pierre  Beau-  proven  hy  chemical  anal-  .\.,pnt.  sn  that  dri  elopment 

r  It  should  be  at  the  rate  of  Ap»,iaiiv  =,  far  as  indtislrv  S'‘ahnapd  Oil  C’orp.  *  Associates  ley.  chemin.  president  of  both  c'^m-  the  detei-mimng  factor  diamond  drilling  ma.v  ! 

miitinn  Ka,-,.ot.  vo=r  st  =  r,  hav-c  made  a  08  formation  oil  *:•  *>  f'-xercise  their  option"^-  '  dec  s, on.  after  tho-  ^..^^pp^  j„,p,,fp,.p^^^ 

pet  battel  tountin,  b  th  j^.ipj,  become  available  once  Seaboard-Banff  Wimh  irne  n:,.  cated  seven  miles  northeast  of  a  -■'hare.  of  detailed  m,tppmg  Lontinued  Company  ,s  uraniimi  venture, 

low  v.,„.  in.  ..-.vi,,.  „11^„,  o,«.„  ....  ..-e  ,  -— - - 

.'kY  °"^cli■gaVYga;^u■l8^,!^.Y,,Y^^tfv  Yav^  'Yafer ‘through’  '*•«  Showings  M  «  17  17  T  D  T  T 


Take  Up  Shares 


,  U  •  mu-  ...ill  St'ppfior  Oils  of  Calif-  previous  week. 

jma.v  bung.  This  vi  ill  rnm  f  om  p„.p|ja  cb,  Canadian  Pipelines  Only  eight  of  the  88  fields  listed 

jthe  gradual  spreading  nut  of  the  now  has  14  produe€r.s  in  the  field  by  the  board  showed  produclion 


s  therefore  would  be  about  in  whatever  return.'  the  gas  sales  field  on  farmounl  land  from  4.8.844  barrels  daily  from  .he  ^ ^  o  ir/ from^Nrf  4  nis  Yom’^No  ’'I  Rasy  access  to.  the  McDouga 

8  millions  per  annum.  |  may  bring.  This  will  rnme  '"•^^Supenor^O.L  of^Caltf-  lJU€b€C  LOppCT  and  0.88  fro^' No.  8^  ‘  TY^'c-aYadian'pacTf 

-  jthe  gradual  spreading  nut  of  the  now  has  14  prodiieer.'  in  the  field  by  the  board  showed  produclion  -  The  excellent  widths,  evidence  ^aiiinad  and  Highway  80  trav 

production  in  we.stprn  gathering  svstem  which  will  have  nine  locations  offsetting  pro-  increases,  The.v  were  Drumhellei',  .Sullivan  Consolidated  Mines  indicated  Ion-  p|.,jp  (be  lown'hip.  iiisl  outside  th 

.c  the  .-ate  of  .  u  h  u  i  fe  .he  ....-ie...  which  remain  to  be  Erskine,  Excelsinr-Peavey-I.egal  Ltd.  and  East  .Sullivan  Mines  Ltd  possibilities,  together  with  ,p„.p  pf  Parrv  .Sound.  .Siirtar 

IS  now  at  the  tate  of  he  hinlt  to  tie  the  various  fields  crilled,  Morinviile.  .foffre.  Llo.vdminster.  have  decided,  according  to  an  important  quantities  of  ura-  ..j^bts  have  also  been  acquire 


Fvrv  RnoKf  ihe  turn  of  the 
century,  polar  and  other  explor¬ 
ers  found  that  boxes  of  light, 
non-rusting  alum  mum  gave  their 
precious  first-aid  equipment 
more  protection  from  rough 
Usage  and  rough  vscalher. 

Manufacturers  look  the  fi|*. 
Toda.v,  especially  in  factoriea 
where  industrial  processes creal* 
humid  or  corrosive  conditions 
aluminum  boxes  are  used  t« 
keep  first-aid  kits  in  good  shap^ 

In  fact,  aluminum  ts  novir 
popular  for  boxes  to  hold 
everything  from  fools  to  trout 
flies.  .And  for  countless  othsf 
containers  that  must  stay  clean, 
bright,  free  from  rust.  Alumi¬ 
num  C  ompany  of  Canada,  Ltd. 
(Alcan). 


0  per  barrel  —  counting  both 
low  value  low  gravity  nil 
the  high  value  high  2''8vit,\v 
the  annual  oil  revenues  of  j^p 
western  oil  indu.'tr.v  would 
n  he  .'omevs’hat  like  $220  mil- 


trios  may  become  available  once  Sp,board-Bantf  Wimburne  No,  cated  /even  miles  northeas't  of  ’'.banl^^’vvere  original'v  od  Y'uTac; 

"''ithe  known  ga.s  re.serves  are  de- 7-9  well  contacted  the  D8  at  7.441  Ode.ssa  laxas  for  potential  .cst  ol  •«  ^  14-,2  4  v.  -Y  diiunoi 

i'R  veloped  and  made  available.  On  Test  of  7.488  fee,  to  7.485  7^.  bai.rds  o  ^  late Y  a‘'U:Y  igY/Yem  ^ 

ibe  other  band,  of  course,  the  .ub-  (SY  YiT^i;  "^el^  TllT  H;«4.Ych  choke"  Gas-oU  7a.io  ‘in  IxSgY’YY 

stantial  drilling  program.'  which  was  gas  and  di.'tillalc  in  27  min-  1.189-1-  write-off  of  uo  u.  S;4-in  nnii  toward 


.  .IH  nano.  Ol  coin.  ,  lov  .  'million  cubic  feet  daily.  There  H/64-inch  choke,  c.as-oii  laiio  .;||^pp  down  in  exchange  f..,'  nffoit.s  will  be  directed 

western  oil  indu.-ti.v  'nuld  drilling  progiam.'  which  was  gas  and  di.'tillalc  in  27  min-  1.189-1.  write-off  of  up  to  $450  000  '"wards  extending  the  showings 

n  he  .somewhat  like  $220  mil-  „aturallv  when  thc  '^'''-''  a  recov'Piy  of  .870  feel  British  American  and  its  pari-  ,Tniounts  of  up  to  si|  000  oo'o  to  be  already  exposed.  The  comparati- 

,  ,  ,  ,u„!.nf  about  40-degrep  oil  and  175  ners  5iave  a  I.lOO-acre  leaseblocs  loaned  to  Quebec  Conner  bv  the  ''‘’'-V  iihallow  overburden  will  per- 

gas  piodticpis  stall  finding  then  fpp,  heavy  oil  and  gas-cut  around  the  di.scovcry.  Indication.'  (\..„  Sulliv^n  mining  concerns  md  nasy  testing  by  surface  diam- 

iic  adriiiioual  revenue  from  bearings  may  well  consume  a  .sulphury  mud.  are  the  Devonian  section  in  th.’  -[-^0  total  advanced  under  thi«  drilling,  and  in  some  places 

'U't  gas.  fully  reali.-ed  not  he-  substantial  part  of  the  revenue  to  <•  ❖  ❖  1''^ f d'^^Y  Te^'^A'^'les'l'^ of '^t'h  s  aBfnnmnnt  was  to  be  in  addition 

Ihe  end  of  19.58  when  the  he  reeeived  initially  from  the  5''\,p‘L"""Yf‘%"ouVh^m  "mk?/ ■ Ynd' Y9.5f  .T 'ev-hYn^eToY  1  DurOCHer  Urailium 

tern  link.'  and  outlets  have  ..ale.'.  1  Pincher  Creek  ga s  Held  '1' '  re/  .  ...  'Iwes  of  Quebec  Copper 'stock.  ' 

n  e.'tablished.  will  therefore  The  relatively  small  amount  I  ported  planning  lo  test  a  new  '*  Net  earnings  of  the  Quebec  Cop-  (Jgfe 

rtiv  hr  riarXinE  for  ihr  hi]  in-  vrh  in  ihr.r  2ar  ""  rr-rcu.  prhduWr"Tn  Mr',  BTsEhrC'in  flatr^w'cVr^c'hhll  _ 


McFETRICK  &  CO. 

.\Ipnibers 

IMontreal  Slock  Exchange  —  Canadian  Stork  Exchang# 
Direct  Private  Wire  to  Toronto 

MONTREAL 

lo2  S(.  .lames  S(.  W.  Telephone  ri.ateaii  S.q2,^ 


trv  a  u'hoir 


« iMM« .  ,in  relation  tn  nil  rp'pnue.®  in  anyi  j-  ,  ,  .ajocfih.''  ;\utvii  oi*  v^iiv.'  ntv...  imcijnfc  n?  /4\c'iHijr  arouna  »  .  j  .  .u  * 

Will  he  more  than  matehed' pa.se-makes  it  neees,sarv  for  both '  to^ddll  T'vv'i  d'e%!"  welYon  Yive  •'' VaM  T  deaf  oYeWroS-Y  w  Yk  haV'Y 

,  ,  ,,  ikV.  V.  Wiinca,  well  on  r  i\ e  ]3j,,.p]5  (,f  ,,,]  dunn„  an  initial  twn-  this  vear.  companv  expect  ,  V  bimaioiy  wors  na.s  - 

he  annual  increase  in  oil  ,hp  producers  and  the  province' Mi'p  Creek  in  the  Porcupine  hour  tc.st  using  a  restricted  choke,  have  paid  off  its  debts  and  have  earned  out  on  tl- 


.Mberta's  North  Big  Valley  are.n,' tinuing  to  average  around  $100.-1 


enue  alone  and  will,  mo.'t  im-  to  he  more  than  ordinarily  ""re-:  rh'YVSr'^'CiT’ik  The  first  well  flowed  144  bar-  ^^^^•"^Xing  capital  '  of  about  u'^nYim.' bY  Ihe'^eYY  o?TiX^^^^ 

tantly.  accrue  to  relativCy  few  f„i  m  assuring  a  decent  well  head;  pip^her  Creek,  al  which  the  j',"/:  yhY'.seS  Yell  is  vYe'Y  !!(  ' ‘'Oro.ss  value  of  production  has  Y'’'’ 

p;inins-thr>sr  dirnrtly  m  thf*  price  rioal.  F\Tr.v  cent  —  at  183;  company  ha.^  half  a  dozen  big  same  section.  nmounted  to  about  $1.2.^0,000  since  coie  findings  log- 

Is  lo  be  tapped  bv  the  pipe  hillion  cubic  feet  a  vear— mean.'! capped  waiting  a  market  r./h  ‘,.,oll  after  makin®  oyt  'be  mine  plant  began  to  operate  The  core  samples  as.'a.ved 

m-ln  ",  .  Joooo  •  ,  for,, heir  _  production,  has  been  "/‘X  after  makn  v,  have  'hit-s  far  been  con.'is  en  ly 


have  thus  far  been  consi.slently 


m  AFFORD  &  ASSOCIATES, 

LTD. 

GfOLOCICAL.  ermOLtUM 
INeiNimiNG  AND  MANAGIMINT 
CONSULTANTi 

WALES  HOTEL  BUILDING  —  10TH  FLOOR 
CALGARY,  ALBERTA 

RHOHC  i92S?l  .  «1212  •  41224 

E.  trafford 

R.  POT 

near  Princes.s.  Ce'.'fnrd.  etc.  another  $180,000.  |  designated  by  the  Alberia  Eov-  qn^''‘u7./!-  :•  -shutdo'/n  forced  in  Mar'ch  bv  a  2""^.  A  couple  ot  uttrocner  s 

he  real  lift  which  the  oil  in-j  .>  .y  ernment  as  the  main  source  for  n/lH  um-ned-out  tran.sformer.  Exiilo-  selected  grab  samples,  assayed  m 

try  will  get  from  ga.s  export.'  Of  equal  importance,  since  thel^*;*;^  "iYYo  "/"be  <irillcd  sou'h  Iw 


1  be  in  the  fact  that  what  i.s  gas  must  arrive  in  the  East  at  a;  build  to  Eastern  Canada 

-  j  .y  .y 

^  PUBLIC  NOTICE  I  t^apphire  Petroleums  I 


designated  bv  the  Alberia  gov-^'""’’"  „  09  h/// 

ernment  as  the  main  source  for  V,7^.1.h,e  field 

the  2.2n0-mile  gas  pipeline  Ti  ans-  ?n  Yo  H,-  Yd  -Y. 

::anada  Pine  Lines  Ltd.  i.s  to  ,  J 

hllilH  tn  fci-lo.n  ranTirta  'bC  tWO  COm  plct  lOll.S. 


couple  of  Diirocher's 


PUBLIC  KJOTICE  l  .sapphire  Petroleums  Ltd.  re-  CoHS.  Halliwcll  ,  - - I  j  -‘X  lypicai  arm  noie  log.  snows  <  ^ 

rUDI_IV.  r<V^IIV,-C  successq.llv  officials  of  Con-  Official-'  of  Consolidated  Dis-  f""''  core  as.says  ranging  from  ( 

/•'  Sannhii-p  r  imHhei-i  Vn  itvi-nli  loionto.—  UtlicialS  Of  O''-'-  '5’cl  low  k  M  i  f  e  .Mines  ltd  9.0  per  cent  to  1.8  per  cent  of  x*] 

PETROLEUM  AND  NATURAL  GAS  LEASES  located  ^n  WeYon  Co'YY.v  Wyl!;  ‘d^'l"''"  d”^'  e.'iiniatc  net  eainings  'for  current  Uranium  Oxide.  This  indicates  a  fe  j 

IN  THE  S''-  YidYYYY  17>.  potential  average  value  of  $168.12  |  J 

'b*  the  (h,,.  widf.'pioad  ladio-attuitj  o\ei  the  2.748.928  shares  out-  Per  I'  H  of  ore.  loday.  Ibe  ac-|  L  | 

ERSKINE,  HAMILTON  LAKE,  JOARCAM,  JOFFRE,  41  feet  of  oil-sauuaiod  zone  in  , he  This  would  compare  ceptable  minuuum  eonunercaji  L  j 

Wlf.qciIo  co/.'ir.n  .xf  Mw>  MH  v  e>  >  Oil  coHipcinx.s  ..i.niii.*,;  ,,f  ..p  ii-i,  v;tlue  i»f  iii:iMuiin  olf  IS  set  all  h  4 

PEMBINA,  RIMBEY  and  STURGEON  LAKE  AREAS  >and  .sicuon  of  pro.-^pcct.  llij*h  Jieigci'  \  f  ;n  i  S‘M  UO  ufi*  loii  aithuii*^h  some' 

'  lower  Upper  Cretaceous  zone.  k*,**..  40M..in4..i  ^‘"1'  ^ho^e  :n  19.»3.  pti  o»ii.  Mime  ^4 

•  •  .  itadiiie,.'  ha\t  btei.  obtairud  Bullion  ouluul  in  ^  u  li  u  .s  t  ea.sU*iri  operalois  aie  rep(»ited  ] 

ienrd  will  rrccive  up  to  the  close  of  office  October  ^  ^  *•*  v  acio.-s  uppi  ux.malely  20U  leel  ;Hiu>iitited  t(f  ‘;L6K7  fine  oiiiu^- ■  ores  a.'s.sayiMi;  -  j 

tn  purcha.se  a  Petroleum  and  Natural  Gas  lease  for  South  Sturgeon  Lake  lield  Ihe  cenlial  zone.  j  2.*)9  tons  of  ore  milled  below  tins  tigiue.  Research,  g 

owing  parcels  namelv;  of  Alberta,  .Shell  Oil  Co.  of  Can-  Fust  diamond  dri  l  bo  e  ii.i.'  averaged  ""'kers  m  llu.'  field  report  Ihai; 

ada.  IS  reported  to  have  md.ealed, been  .spotted  and  aettial  diuling  j  ,,;  p^.,.  (,„,  luogres.-  is  being  made  towards  ” 

Part  See  Twp  Rge  Mer  .Acreage  -■‘‘•'I'b  oil  producer  lor  that  is  being  ..failed  lliis  week.  ’i-t,,.  ,n,|t|,  /„ne  vein  on  the  new  >1'^  develoimienl  of  more  ellieient'  | 

1.5.511  foot  level  was  entered  late  i‘"‘l  econ.miical  metliods  of; 

'  .11  .Xugii.'t  and  to  date  shows  a  producing  Uranium  Oxide  con-  ? 

F..  'i  14  89  21  4  820  ^^11  k.  A  A  niX  CF  length  of  4(1  fool,  averaging  2,12  ceiilratcs.  and  it  is  cxitected  that  i; 

xJIL  iVlAKlxt  I  KtVat^JKL/  ounces  across  drift  width  of  seven  this  commercial  minimum  may;  f 


ConsoTd  Discovery 


Ihe  piovincial  laboralories  of 
.Alberta  and  Quebec,  have  shown, 
.4  14  per  cent  and  18.1  per  cent 
of  uranium  oxide  re'pectivel.v. 

A  typical  drill  hole  log.  shows 


Toronto.—  Official.'  of  Con.-. 
Halliwcll  Mines  Lid.  advise  that 
a  detailed  ground  stirxey  .'how.s 


PEMBINA,  RIMBEY  and  STURGEON  LAKE  AREAS 

The  undersigned  will  receive  up  to  the  close  of  office  October 
1954.  offers  to  purchase  a  Petroleum  and  Natural  Ga.s  lease  for 
h  of  Ihe  following  parcels  namelv; 

eel  No.  Part  See.  Twp.  Rge.  Mer.  .Acreage 


millnn  Lake 


Official,'  of  Consolidated  Dis-  f‘""'  t'orc  assays  ranging  from  L;| 
(■(.’  Pi  V  Vrllowkiiifc  Aline.<  Ltd..  ^ ,V^.  ^*1 

e.<tirualc  net  earnings  for  current  Uranium  Oxide.  Ihi.'^  indicate.®  a 


2 

E. 

27 

33 

10 

4 

.821 

•T 

E 

’-■2 

36 

33 

10 

4 

322 

ream 

17 

E. 

22 

46 

20 

4 

318 

ta 

E 

2 

47 

20 

4 

322 

19 

N  W 

1 J 

2 

47 

20 

4 

161 

70 

W 

1, 

12 

47 

20 

4 

320 

21 

N.W 

H 

47 

20 

4 

161 

S.E. 

>4 

22 

47 

20 

4 

161 

?8 

.<8  W 

'4 

4 

49 

21 

4 

1.59 

Frr 

1 

N  '5' 

24 

88 

26 

4 

1.59 

1 

S.E 

24 

88 

26 

4 

1.59 

8 

N.E. 

26 

88 

26 

4 

1.59 

4 

s 

*7 

34 

38 

26 

4 

318 

ibins 

18 

S.F, 

'a 

8 

49 

7 

5 

160 

19 

S  W 

9 

49 

7 

5 

160 

20 

N. 

*  2 

35 

47 

8 

5 

820 

21 

N. 

^2 

36 

47 

8 

5 

320 

22 

S. 

*2 

3 

48 

8 

5 

820 

28 

S. 

‘  2 

4 

48 

8 

5 

820 

24 

S. 

*2 

5 

48 

8 

5 

820 

9.5 

W. 

7 

48 

8 

5 

820 

26 

N. 

'2 

14 

48 

8 

5 

820 

27 

N.F. 

15 

48 

8 

5 

161 

•’8 

W 

'  2 

IS 

48 

R 

5 

820 

29 

N.W 

*  i 

22 

48 

8 

5 

160 

.80 

SVV, 

u 

2.8 

48 

8 

5 

160 

•Tl 

s  w. 

'i 

24 

48 

8 

5 

160 

ih^y 

1 

N  F. 

•4 

24 

42 

2 

160 

2 

S.E. 

'4 

24 

42 

2 

5 

160 

Sales  Stock 


Transactions  on  Toronto  Stock  Exchonge 

(Closing  qiiotalions.  Srpi.  II,  Itl.M) 

High  l.ow  Clo.'Ci  Sales  Stock  Hi 


1  eon  Acme  (has  .(«  .IT 

I  4.400  A.iax  .0.5  -rif 

j  2.5.850  Albermont  100  .0.' 

I  0.800  .Albr'mnt  wts  .50  .2f 

1 1.072,878  Am  Leric  128  .7? 

7.931  .Anglo  Cdn  4  80  4. .5.' 

1  8.290  Bailc.v  S  A  5.9.5  .5.81 

49.5..570  Banff  2  40  2  0.' 

I  11.100  Bala  .22  IP 

I  9.6,50  Brilalla  4  7.5  4  1.1 

64.007  Bi-if  Km  Oil  .19';  If 


10.400  let  Oil 

15.400  .Iiiivtei 
15.200  Kiev  Oil 


feel.  A  flat  hole  fi  om  the  station  .'""H  be  lowered  to  include  even  l  ; 
je  at  the  new  1.8.50  foot  level  rc-  lower  grade  ores, 

__________  turned  4.83  ounces  acro.s.s  80  foot  Laird  Island,  consisting  of  an- 

of  rnre.  proximalcly  fifteen  and  a  half  ' 

- - -  Isquarc  miles,  is  .'itualcd  in  Tazini  ? 

High  Low  Close  ILake.  a  little  to  the  north  of  the  i:  i 

- - - _  Uyno  Mines  3,.^^  initial  Beaver-  ^  | 

"  !0  ,  70  185  ‘i  Gurrent  diamond  drilling  on  lodge  strikes  were  made.  |  ^  j 

1.20  too  112  ;tbe  ".A"  zone  at  the  Bancroft  - - -  - It’ 


2.40  2  0.5  2  2,5  1  1 1 .800  .Via;  .go'ri 

,22  19  20  I  7..500  Mai  w  a  viie 


28.600  T, 'bet at  Tri  1.0,5  1,8.5  1.95.  inrppcrty  of  Dyno  Mines.  Ltd.,  m- —  ^ 

'/oJln  I  nn^*  [lii’’ ‘  dica I cs  it  ma.v  contain  a  diiplic-  ^  Mining 

4  297  Lvir:  09'.  oit',  08'','^'''"’  'b"  nrebodv  in  the  "B  '  Glencona  Mining  Co, 

oiiV.i  M,iel,eod  I  85  '  1  75  1  76  z.onc.  according  tn  L.  Pancer,  ports  that  test  hole  dr 


6.12,5  Cal  Kd  1.5.12  11.75  12  50 

7,000  Catnoilh  17  .14  17 

14.617  Calvan  Con  4  8,5  4  45  4  80 

6,225  C  Oil  l.d'  .5.80  2  70  8.25 

900  C  Oil  L  wts  1  90  1.50  1  90 

.80.233  Cdn  Ad  Oil  .87  .54  ..A5 

7.200  Cdn  .Atl  Oil  4  20  4.00  4  05 


t9'4  6i. 455  Met  r  ill  Pete  8.55  8  10 


4,480  Midcon  48  .48  48  ate 

24.800  Mill  Cilv  .28  .’.'(L  .27  ling 

4.l9a.\'al  Pole  l  .KS  1  52  1  88  '  ifi- 

49.700  .\'  Rii-tol  1.15  1  80  1.07 

to  888  .V  R  Dorn  2.12  2  08  2  09  '  ' 

6.175  .\  Concord  .70  .60  .80  pie 

2.1.800  C  imental  ..55  ,45  .48  rec 


10.930  C  Collieries  8  .55  8.25  8  85  ,  22.800  \  Devon  .18 

20.8.52  C  Decalt  .64  ,.58  .64  8.800  .\'  Highiidge  .18 

7.600:C  Dec  Wal  l'  24  22  .28  80.500  .New  .Notz  04L 

27,79.5  Cdn  D  Pete  1.55  1  40  1  50  2  (lOO  N  Pacalta  (I5L 

2.400'C  Hm  siead  2  2(i  2  (Mi  2  (Mi  2.(109  .V  Sopei  tor  2  85 

14,800  Cdn  OCR  .88  80  88  1 .125  .Not  rinti  .12 

9.428  Cdn  P  I.  P  1  85  1.28  1  20  OMil.lKMI  ,\o]  pas  .15 


oit',  08'','^'''"’  'bo  nrebodv  in  the  'B  '  Glencona  Mining  Co,  T.td  ,  re-  > 

75  1  78  z.onc.  according  tn  L.  Pancer,  ports  that  test  hole  drilling  has  g  i 

..55'i  .85';.  managing  director  of  compan.v.  partially  disclosed  a  seiies  of  12  t 

lo  To'  zone  is  1.700  feet  north  copper-gold  showings  at  comp-  j:  < 

to  8  85  *  'be  "B  "  zone,  which  is  cstim-  any's  property  in  I.etac.  north- 
.48  48  .ated  to  contain  .500.000  tons  grad-  western  Quebec.  The  showings  tt. . 

.2.5'4  .27  ling  $12.82  per  ton  in  ui'aniiim  ox-  were  found  in  an  area  3,000  feel 

^5  j  [i?  'ide.  by  1.400  feet. 

08  i  (19  I  ’I'welve  holes  have  been  com-  Test  hole  drilling  to  invc.stigate 
.60  *  811  pletcd  in  the  ",A  '  zone.  The  most  the  lateral  extent  of  these  shnw- 

.45  .48  recent  hole.  No.  87.  showed  radio-  ings  and  to  a.scertain  their  rela- 

*1  jUs  activity  for  widths  of  80  and  65.8  tionship  is  in  progrc.ss  The  18  j 

04  04  'foo'-  Hole  No.  81.  diilled  above  holes  drilled  showed  an  average 

OS',  n4'4  lAo.  87.  cut  throe  radioactive  sec-  copper  content  of  2.50  per  cent 

45  2.60  lions,  ranging  from  6.7  to  32.1  feel  and  a  gold  tenor  ot  0,095  ounce  j 

'?  i  in  width.  per  ton.  i  .. 


11^6  Irish  tn  unriniinre  tht 
opening  of  our  Branch  Office  »t 

21  West  44th  Street 
New  York  36,  N.Y. 

under  the  Management  of 

MR.  PAUL  SARNOFF 

’I'elcphone:  Miirr.iy  Hill  2-4‘i45 

Newling  &  Co. 

Toronto  xtArL  Exch&fiff 
Assocutlop  Dealers  fU.S  A  ) 

]Rrr>k»r-r)®a1»r«’  A,«<oHaM«n  Ontario 

Hfr^ct  fiirr  connf'cfion  tn  T^rnntn. 

Orfiers  pxpciitpfi  on  ai!  ExrhAnQ^^. 


WHAT  DID  OSCAR  C.  BARTEILS  SAY 


2.700  C  Williston  8.15  8.10  .5  15 

1.120  Canso  Pole  2  01  2  (1"  2.01 

7,52  Canso  .Nat  C:  2.00  1.92  2  IMI 

t.IliO  l'an.-()  Oil  5.10  5.1MI  5  05 

I  1.600  do  w  ts  1.25  1.00  t  oo 

■  2.4,50  Cent  I.cdiic  Mill  140  141 

I  5.475;CeiU  Pat  (19  .87  89 

1  5,800'Cliarlri  Oil  I  12  108  107 

I  too  Com  Pel  4  20  4 'io  4  20 

I  ll.OOOC  .MIenbcc  .14'.,  12  .12 

1.1.50  C  Corda'un  ,2(l  .20  .2(1 

I  8.722IC  Kas(  Crt  .47  45  .47 

I  9.201  Con  Mr  Me  1.90  1.75  1  80 

I  14,9.57  Con  Peak  14  18  .KC 

1  2,7rtO'C  Wo.M  P  2  02  ISO  ,81 

20.760Del  Rio  1.29  1  18  I  18 

i  9.450  Dev.-Leduc  1.66  ]  .50  161 

I  9,900  Dragon  Oil  .24  20  24 

58.225  Duvex  .51  .25  ,28 

2.199  El  Pen-Rev  .n7''4  06',  07' 

1 '.9.455  Fargo  147  116  180 

4.911  Fed  Pete  8  75  8  59  8  75 

1.600  Caitw  in  26  .26  26 

81.800  Ca.'  F.xpl  50  89  19 

725  flrn  Pete  5  25  5  15  5.25 

280  Cen  Pel  ^  5,25  5:15  5  25 

I  .7.8,5.5  0  Plain  D  20.50  19  7  5  20  12 

:212,5rOr  .‘!\\eei  o  2  08  1  8;,  201 


!'.):;(■  .\'  C  Oil'  8  ()0  8  .50  3  .55 

2.000‘.\o]lh  Tun  12  II  ,12 

8.1,17  Oil  ScU'Vl  .04'!a  ,04  .04 

2.8lMt  Okalla  1.58  1.45  1.48 

7.828  Pai'  I'vlf  8  95  8  63  8.85 

2  lO't  Piithlintii  i‘  .50  .45  .50 

5  55U  Pe.iVf  Uivvr  8  40  6.00  6.15 

:i;.025  P<  iiiv  Oils  1.80  1.15  1.29 

:.',),700  Pi  II  cl  .51  .45  .47 

8,500  Po-ulf  .84  .80  .80 

28.000  P()|)liir  Oils  III  .27  .80 

18.100  Praii  iP  Oil  2.05  1.80  1.90 

18.825  Rio  Piado  .50  .46  ,50 

14,800  Roxana  15  .18  .15 

8,105  Rovalile  11.87  11.00  11.87 

16.700  Rundle  .09',  08  .08 

5.000  Sand  River  .07  06';  06' 

94.740  Sanphii  e  8. .10  2  95  8.25 

29.840  Seiii  rv -Rain  1  04  95  1.02 


In  His  Market  Advisory  Service  About 

CHEMICAL  RESEARCH? 

EXTRACT  EKO.Al  MAKKEIT  LETTER  No.  659  l.laii.  28,  19.54) 


Trans  Empire  Has  33  P.C.  Gain 
Sales  Revenues  in  7  Months 


20'  1  80  1  w  !  Calgai.v  —  Tiaiis  Kmpirc  Oils  Value  of  oil  sale: 

50  46  ,50  'l''d.  reports  a  fair  increase  in  net,  after  deducting 

15  ’l8  15  !  income  for  Ihc  seven-month  per-  royalties 

11.87  11.00  11.87  iod  to  .Inly  81.sl  19.54.  as  compared  Miscpllaneoiis 

-  0?'*  06''  06'  "'"b  voai-  The  interim  rc-  income  ' 

8  8(>  2  95  ‘  8  25  I’"’’  ‘•'‘■'"'ob  to  .shareholders  ihis  -potal  income 

1  04  95  1.02  j'vcek  refers  lo  the  fact  that  in  well  operating 


58.7.50  Seen  |-  Free  2.50  ISO  2  00  ithe  pasi  few  weeks  opcralions  costs 


4,700  Sol"  i.s  .45  .42  .45 

8  500  Snooner  .19  .17  .17 

,6.6.18 ‘■'lanw  ell  '  .78  57  .70 

I’OOTvxas  CaIg  1  00  1.00  1  00 


■Ji  'have  been  almost  brought  lo  a  General  adminis- 
7(J  'standslill  in  some  developing  ti-ation  costs 
no  ai'cas  hecaiisc  of  weather  condi-  Lease  rentals 


$.584,589  $4.8.5,108 


612.6.52  451,194 

188,061  128,139 


9.55n’rians  Knip  M  .95  1.90  1 ,9'2  jlions  which  have  not  been  (inp-  .\n<e  and  bank 


I  l.sOGridni' 

Any  ease  that  may  he  granted  shall  be  i'sued  pur.'uapl  to  Part  '^.Vtop  ''r'.;evt 
of  The  Mines  and  Mineral.'  Act.  t.aiB  Home  Oi! 

675  Huiky 

The  offer  in  eaeh  ease  must  be  arcompanied  bv  the  full  amnunf  -V.ioo  Hv-charg 

2.  lOO  .laxnrr 

pmrhBs^  prior  togolhor  with  thr  rrntsl  at  thr  ratr  of  $1.00 
arrr  for  thr  first  yrar.  and  thr  Irasr  fro  of  $10.00.  ■  H  B  ^ 


B  Ro  fi  ao  B  no 

.L*i  II  IS 

1 3 « .13  !  1 

7  50  7  20  7  in 

B,3n  BBO  B  30 

,07’ 3  07  .07 

1.73  1.HS  I  70 


1P,B0(I  Tl  Frp  3B 

■■*o  300 'I'-rnH  Pf*!  ,I1^j  ,< 

o'-30'r;  i,9fl  Oil  2  0.5  21 

1‘».3.00Uh  Oils  I.IB  1. 

1.3r'3r\V«?vi  ,\..h  13 

10.100  W  l.rA'rhlH  1  .iO  t  ! 

a,OOOWr«t  T  Oil  20 

B..1.10  Will  ich  .51 

70.00  ' V;in  .13’ 2  ,1 

1  .fi.'’'"' rpniou-cir 


The  purchase  price,  rental  and  fee  must  be  in  the  form  of  ca.sh. 
nk  draft,  marked  cheque  on  a  chartered  bank,  certified  Treasury 
anch  order  cheque,  certified  nun-negotiable  tiansfer  voucher,  or  a 
iter  of  ci'cdit  issued  by  any  cliarlereil  bunk  in  Canada  in  favor 
the  Provincial  Tieasurer. 

.Anyone  may  ask  that  if  bis  offer  on  one  parcel  is  not  accepted 
I  he  be  considered  on  anoltier  parcel  providing  his  older  of  choice 
clearly  stated  and  that  the  ainounl  of  his  remittance  i.s  sufficient 
sati.sfy  the  purchase  price,  rental  and  fee  on  the  further  choice. 

'I'he  offer  should  be  mailed  lo  the  undeisigned  or  ma.v  be  handed 
the  Dirrclor  of  Mineral  Rights.  Room  284,  Natural  Resources 
Hiding.  F.dmonlnn, 

The  Department  reserves  Ihv  i-ight  to  re.ject  any  m  all  offer.5 
reived  and  tn  refund  In  the  person  making  the  offer  Ihe  moneys 
reived  from,  him 

Tn  avoid  any  misunderstanding  it  i?  stated  that  the  lease,  it 
lied,  w-ill  he  sub.ieet  to  the  royalty  that  may  from  time  to  time  be 
xed  by  the  Lieutenant  Gox'ernor  in  Cnuneil  pursuant  to  Section 
:1  of  The  Mines  and  Minerals  .Act  and  any  offer  to  receive  con- 
deration  must  he  on  a  .strictly  cash  purchase  ha.sis. 

The  person  making  an  offer  accepted  by  the  Depai-tmenf  'vill 
r  "iven  a  stated  time  within  whieh  to  make  formal  application. 


H  H  SOMFRVILI.F, 

Deputy  Minister  of  Mine,'  and  Minerals. 


rrtember  8.  19.54 
DMONTON,  Alberta, 


TO  ALL 


DUROCHER  URANIUM 

CO.  LTD. 

SHAREHOLDERS  .  .  . 

The  late.st  EnK^incers’  Report  <m  Ihe 
exploratory  work  being:  carried  out 
on  our  I^ird  Island  Franiuin  claims 
has  just  arrived.  This  report  fully 
justifies  all  your  confidence  in  our 
excellent  prospects  .  .  .  Don’t  Miss  It ! 

For  Your  Free  Copy  of  This  Report 
PHONE  •  CALL  •  OR  WRITE 

DUROCHER  URANIUM  COMPANY  LTD. 

Selkirk  Hofei  Bldfi.,  Edmoivfon  •  Phone  22243 

This  I.s  not  a  xnliritatinn  for  the  sale  of  shares. 


Jicated  .since  1.899.  inleresf 

.,0(1  In  the  Camobcll  field,  prodiir-  \p|  income 
"i  05  ition  from  the  No,  29  wcH  5-  now  (Viofore  deprecia- 
!8  I  at  the  rate  of  about  1.909  ban  els'  ation  and 
*  , '■nnnlhl.v.  Two  off-'el  well'  v'll  depletion' 

,7  lie  drilled  before  the  end  of  Oe- - —  - - 

It  iloher,  Priidiirtion  is  evnee'eri 

15',  from  both  these  wells  lo  he  drs:g-  ^ 

nated  .No.  18,  and  .No.  19.  -irW 

I  ■  The  recent  success  of  Imnciia! 

■  Oil  I, Id.  in  Red  Dccr  .5-.5-89-26.  j 

_  wlicre  .good  pioductioii  of  89.API'  fw 

I  ;rn\'itv  oil  WHS  oliliiim-d  fioiii;  J|Hp 

Iho  Viking  A.mds  indiciiU's  Unit  ‘ 

H  Triins  Fnipii  v  s  holding  of  ii  qli.i;  -  I 

I  imr 

Itvsviwv-  .ii'v  e'tiinatrd  lo  be  .iL 
I  libout  199.9(19  b.irrt'ls  per  loe:ition|  ^ 

or  409.9(M1  b. Hills  III  tile  i|u;i.'ter  ''  jf 

I  KM 

“  .Accoi'diiig  to  current  plans.  Ibe  H||S  vT  * 

_  gas  pipe  line  to  be  huill  by  Tran-  ^  '  A 

I  Canada  w  ill  he  delivci  ing  gas  to 
Winnipeg  by  ihe  end  of  next  year. 

B  This  mean-'  that  tanning  of  th" 

mge  gas  rfseri'e'  nf  the  Princes.s  iJ 

■  field  w'ill  gel  underway  nrnhahl.v 

*  w'ithin  the  next  tweli'e  month'. 

_  Trans  Empire  ha.'  an  intcre.'t  in 

■  a  total  of  .54.000  acres  in  the 
Prince,"  area,  and  it  also  ha'  a 

I  lumber  of  holding,'  in  the  Ccss- 
ford  area  'vhich  will  also  supply 

■  gas  to  the  Trans-Canada  Pipe 

*  Lines. 

The  following  is  a  comparison 
I  I'f  the  ermpany's  oneralioP'  for 
nr  seven  month  peiiod  ending 

■  -tiily  81.  19.54  with  the  same  seven 
"  month  period  of  19.58. 

_  First  7  First  7 

■  Months  Mnntli.' 

19.54  1958 

P  Oil  'ales  PI 

■  I  barrels  ..  290.483  226, S3o 


EXPORT 

CANADA'S  FINEST 
CIGARETTE 


lit'tt' s  the  bit;  re<-oiiiii)eii(lat iuii  t(»clay 

LilKMK'Ai.  ftFSKAHL’II  $1  90 

'I'he  hiove  is  really  uii  now  hacked  up  by  two  devehipinenls  in  the 
Co.  1  .'n  At  I  aiit^emenl.s  to  sell  ail  or  pait  of  mteiest  in  Maule  Indus- 
'  Ines  al  a  sLihstantial  piolit  <  eventual  return  said  to  be  over  5 
I  iniliion  dollars^  and  <bi  'Pile  acquisjtioii  of  the  Windy  Lake  acreacc 
.  in  the  Sudoury  District.  'rhi>  last  news  is  a  scoop'  for  you.  The  j 
!  Windy  Lake  property,  consislinK  of  938  acres,  is  tlioin^ht  to  be  the 
hotte>t  nickel  piopeily  available  in  liie  Siidbuiy  area.  It  is  located 
>n  tiie  Levack  Bell"  and  was  stiid  by  tiie  Government  at  auction  this 
week.  F'A LC'ONBHIIXJK  managed  to  bid  successfully  on  the  adjoin- 
inj;  acreage-  I  <*01  told  C’MKMICAL  RF.SKARCH  w'ill  dull  an  anomaly 
<4.200  ft.  longi  through  the  icc  this  winter.  Re.sulis  could  easily  be 
sensational.  CHKMK'AL  RESFARCU  also  has  large  acreage  tying 
onto  PROSPKC'PORS  AIRWAYS  In  the  Yukon  and  valiiabJe  claims 
in  the  E.spanola  district  tying  onto  NORANDA’s  property  there.  So  jn 
CHEMIC.M.  RESEARCH  you  have  a  stock  with  Solid  value  hack  of  It 
in  ra.sh  and  qiiuk  assets,  plus  tiniisually  good  chance.s  of  bringing  ' 
out  rvcellent  mminc  news.  .-\  Four  Star  Special.  Rny  it.** 

KXTR.\(T  FROM  MARKKT  KETKR  No.  673  (May  !%1» 

Herr  .«  a  scoop  "  CHEMIUAL  ha.«  obtained  an  option  on  ♦hf  world 
rights  ro  a  proce>.s  which  plates  chromium  on  aluminnirp  Thi.*  la 
the  first  successful  process  known  which  will  accomplish  this  pui' 
pose  The  market  for  such  a  pioduct.  of  course,  is  tremendous 
‘“'HEMICAIi  RESE.ARCH  has  many  other  assets  consisting  of  cash 
I  and  .shares  in  various  concerns,  plus  mining  properties,  which  make 
the  .stock  a  real  gift  at  the  present  market.  Bu'  u  for  a  near  t<»rni 
ohjectivc  of  $2  aB  and  much  higgler  prices  later.*'  , 

EXRA<T  rROM  MARKET  l^K'ITER  No.  678  (.lime  Jf?.  lf»M) 

■  Re  CHEMICAL  RESEA RCH —the  indicated  deal,  mentioned  in  Letter 
No,  H75.  is  now  finnli/.ed.  CHEMICAL  h.is  iKHighi  a  huge  tract  of  land 
in  West  Florida  i7H.(MK)  acre.s)  wiiicli  will  be  developed  and  sold  off. 

I  It  l<K»k?  like  a  sinait  land  deal,  with  several  million  dollars  in  profits 
piobablt.  C11E.V11C.M.  RKSE.^HCll.  uitli  its  diversified  interests  m 
temtiil  buiUt.ny  bluekv.  uulal  platmrt  laud  development  and  mining 
pMiptilles.  i-s  a  livt  vs  u  e  Kiovslh  situ.iiioii.  i'oiuiaiir  to  buy  and 

I  hulil  '* 

;  RveenI  Murket  Pricv  of  Chemicul  R«i«urch  Shores — $3.50! 

'  ?iub!it‘i'ibe  to  "Stui-k  Market  Ntw»  and  (  uiiiiiieiit'*  and  be(‘uiiie 
properly  iiil'uriiiecl  re^urdiuK  markrt  iiioveiiients  in  i'anadaian 
stoi'k.s. 

- 'I'RIAI.  SKRX  U  E  (K  - - 

OSCAR  BAR’I'ELLS.  B.  <‘«m.  Securities  Adviser, 

100  Adelaide  St.  M’cd.  'I'oronto.  Canada. 

SUBSCRIPTION  RATF.S.  «L=».(»o  for  2h  i;2^.0n  for  -V) 

issue5;  $3,00  Trial  Service  only  <3  i?sue?t  ^Airmail  5er\nce  to 
diJtanl  point-s 

\  enrlo.se  my  cheque  for  the  sum  of  t  for  i3£U*s 

of  yntir  Weekly  Market  Letter  Ser\’tre,  •  i  Please  send 
rnllert  telegrams  on  Special  Market  Situation?  (  »  Do  not 
send  teleerams 


Adder  . . 

A  .siihscnpMrtrt 


rnu  tn  ronf'd^ntial  adviee  on  your  .stock 
hnlding^ 


I 


10  THE  FINANCIAL  TIMES.  SEPTEMBER  17,  1954 

GATT  Review 

(ConfiniiPd  from  PagF  fl.) 


IhP  Torips  will  kppp  F.lgin.  Mr 
Bain  i.i  a  cnod  solid,  siih'-tantial 
farmrr  typr  who  should  hold 
Ihr  fori. 

.\s  to  Hast  Middlrscx.  siirrly 
Harr.v  Oliver  Whilr,  having 
withstood  thr  onslaughts  of  the 
l.ibrrals  since  Ifl.l.o.  will  be  able 
to  make  it  again.  Seemingly 
sclf-pffaring.  the  Glanworth 
beekeeper  won  in  104.')  and  1040, 
and  came  through  in  lO.iO  ton.  U 
would  be  difficult  to  unseat 
bun. 

In  neighboring  Woodstock,  the 
Coiiservati ves  say  they  will  win 
again.  They  claim  that  new 
member  Nesbitt  ha.s  given  them 
the  most  effective  representa¬ 
tion  they  have  had  for  a  long 
time.  Rut  Oxford  county  is  as 
fickle  as  they  comp;  and.  hav¬ 
ing  been  alternately  Liberal  in 
1040.  Conservative  in  104.i.  Lib¬ 
eral  in  1040.  and  Conservative 
in  lO.iO.  who  can  say  w'ho’ll  win 
until  the  ballot.s  are  counted. 


disappointed,  and  last  time  the 
I.iiberal  was  beaten  by  a  Con- 
ser\ali\'e  called  Mitchell.  From 
what  I  hear,  the  liberals  have 
a  chance  of  winning  this  seat 
again.  The  candidate  suggested 
is  Ma.ior  Alan  .Johnston,  Lib¬ 
eral  MP  from  1040  to  104.'i.  ft 
will  be  recalled  that  .Johnston 
not  only  gave  his  riding  vivid 
and  effective  representation,  but 
that  he  also  served  overseas. 
TJe  was  beaten  by  the  late  Park. 
Manross  but  .Jeffrey  got  the 
seat  back  again,  only  to  relin- 
r|uish  it  before  election  da.v. 


MitchelJ,  the  law.ver.  came 
on  the  Conservative  ticket  t 
he  is  the  new  MP. 

.Johnston  is  popular,  knr 
his  politics,  could  get  thi 
done  for  J.ondon  at  Ottawa,  ; 
is  believed  a  good  bet,  Chan 
are  that,  when  the  time  corr 
he  will  let  his  name  .stand 
nomination.  If  he  gets  it,  m; 
think  that  the  former  ma.yor 
T.ondon 


DOMINION  STRUCTURAL  STEEL  LIMITED 


now 


prospect  and  a  rewritten  GATT 
lhat  did  not  take  ttiis  discrimina¬ 
tion  into  consideration  would 
probably  create  greater  havoc 
than  no  general  agreement  at  all. 

It  is  this  consideration  which 
prompts  observers  to  claim  thati 
there  will  not  be,  for  years,  a  com¬ 
pletely  full  convertibility  of  stcr- ^ 
ling:  although  other  countries 
than  the  U.K,  may  be  more  fool- 
hard.v— or.  to  give  it  its  modern 
name,  more  worldly  minded.  j 
G.ATT  has  the  support  of  most 
of  the  western  nations  that  wanti 
to  see  the  lowest  possible  barriers 
against  the  free  exchange  of  goods. | 
This  is  an  ideal  of  considerable 
force.  But,  when  one  speaks  of 
codes  of  conduct,  one  speaks  only' 
«f  the  obvious  tricks  of  trade.' 
•uch  as  wilful  dumping  of  surplus 
goods  onto  the  markets  of  otherj 
countries:,  to  the  detriment  ofL 


fwho  got  them  th 
airport!  could  win  on  the  I, 
eral  ticket  over  Con.servat 
Mitchell,  .Johnston  has  what| 
takes  if  he  is  given  a  chani 


C.  D.  MARSH.ALr, 


W.  A.  MARSHALL 


C.  W.  MARSHALL 


Mr.  T.  F.  Rahilly,  Chairman  of  the  Board,  Canada  Iron  Foundries  Limited,  announces  that  to  date 
Dominion  Structural  Steel  Limited  has  been  purchased  by  Canada  Iron  Foundries,  Limited.  The  mana 
tural  remains  unchanged  by  the  new  ownership,  and  is  C.  W.  Marshall,  Chairman  of  the  Board;  W.  .-\ 
Marshall.  Vice-President:  W.  D.  Moncur,  Secretary-Treasurer.  The  Board  of  Directors  consists  of  T. 
C.  tv.  Marshall.  tV.  A.  Marshall.  C.  D.  Marshall  and  I.ouis  Beabien.  _ 


Ihc  and  the  West  Coast  people 
■can  ever  be  reconciled  remains  to 
!be  seen. 

I  Not  Long  to  Wait?  j 

I  Meanwhile  there  appears  to  be 
general  i 
River  gas 
wait  for  a 


It  .seems  to  mo  that  the  real 
fun  will  be  in  London.  The 
Forest  city  is  one  of  tho.^e  politi¬ 
cal  pockets  which  never  can 
make  up  its  mind.  Like  neigh¬ 
boring  Oxford  if  has  veered 
Conservative  to  Liberal  every 
time  since  lO.T.i. 

What  happened  in  the  last 
parliament  is  that  A.  H.  .Jef¬ 
frey  was  a  hit  disappointed.  As 
a  Liberal  he  should  have  known 
that  things  move  slowly  in 
Ottawa.  I  spoke  to  Paul  Mar¬ 
tin  one  afternoon  back  about 
1!)42.  He  w’as  fu.ssing  and  fum¬ 
ing  and  saying  he  was  never 
going  to  get  an.vwherc.  This  .Jef¬ 
frey  should  have  seen. 

Well,  within  a  few  .years  Paul 
wa.s  made  parliamentary  assist¬ 
ant.  cabinet  minister,  got  na¬ 
tional  acclaim  and  was  nomin¬ 
ated  as  leader  of  the  Liberal 
party. 

.\nyuay.  .Jeffrey  was  a  little 


crops,  you  don't  have  to  he  .oit 
that  this  country  is  prosperous 
the  very  countr.vside  screams  o 
great  farms  and  greater  farm 
ers.  It  tells  of  fine  towns  ane 
prosperous  merchants. 


vritten  it  may  be.  will  not  likely 
be  able  to  do  anything  about  that 
■which  really  works  hardship  in 
international  trade  —  the  widely 
different  levels  of  production 
costs. 

G.'kTT  may  lay  down  rules  of 
conduct,  but  it  cannot  force  any 
country  to  raise  its  levels  of  pro¬ 
duction  costs  higher  than  is  nor¬ 
mal  for  that  country.  As  long  as 
some  people  like  to  work  harder 
end  live  more  frugally  than  others, 
there  is  no  reason  to  take  from 
such  a  people  the  advantages  of 
trade  in  competition  with  higher 
cost  producers. 

To  describe  low  cost  goods  a- 
dumped  goods  is  not  only  unfair, 
it  is  also  silly. 

Fnrealistir  Concept  j 

Therefore,  G.'\TT  will  not  only 
ha\e  to  he  rewritten  with  a  view 
to  closing  loop-holes  through 
which  dumping  now  occurs,  it 
will  have  to  be  rewritten  so  as  to 
permit  the  lower  cost  producer  to 
exercise  the  natural  advantage  to 
which  he  has  a  right,  | 

To  do  otherwise  would  be  to 
»dd  one  more  unrealistic  concept 
to  that  long  list  of  .Micc-in- Won¬ 
derland  ideas  which  appear  to 
ha\e  been  foisted  on  the  world 
these  past  couple  of  decades. 

It  is  no  coincidence.  thetrfo’T. 
that  the  G.\TT  meeting  wtH.  in 
fact,  show  a  linc-up  of  countries 
which  want  bigger  markets, 
against  those  countries  whi^'h 
want  protection  against  the  in¬ 
roads  of  others. 

Since  statesm.anship  is  not  a 
eommoriity  currentl.v  availab>  in 
many  fields,  one  may  have  rlo-ubts 
■vi-hether  it  will  'no  available  when 
G.ATT  members  get  together. 

Canaria,  once  again  may  have  to 
play  a  reading  role,  in  reconciling 
the  conflicting  parties  —  largely 
because  she  is  sitting  in  bo'h 
eamp.s. 

Canada's  produc's  are  being 
squeezed  out  of  some  important 
markets,  partly  because  of  the 
loop  -  holc.s  of  discrimination.  ' 
partly  because  her  prices  are  in 
some  respects  out  of  lire  with  ' 
the  competition 

But  at  the  same  time  Ca'  ada 
t'  being  sq  .eezed  on  'he  don-iP5-;g 
front. 

Interest  in  I’  k.  , 

One  of  the  recent  developments 
which  promise  to  assist  in  m.aking  , 

G.MT  a  really  strong  and  opera¬ 
tive  agreement  is  the  great  i”.- 
trrest  no-.v  being  taken  in  the 
United  States,  -.vhere  hearing- 
hp\T  been  underway  for  the  past 
few  days  to  provide  a  list  of  .s'j;;. 
gostions  concerning  the  re-write 
job. 

T*Te  President  himself  has  rr- 
eommended  a  simpler  G.ATT;  a 
stronger  one.  and  one  that  could 
really  do  the  job.  While,  natur- 
«!Iy,  these  Washington  hearing.-- 
ha\-e  been  full  of  suggestions  con- 
eernlng  protection  for  individ.ia! 
industries,  the  general  trend  of 
recommendations  points  to  a  de¬ 
sire  for  a  real  liberalisation  of  in¬ 
ternational  trade  rather  tnan  to 
placate  these  -.vno,  for  ore  reason  oound  and  ove; 
or  another,  always  seek  a  special 
coa'idcration. 

One  of  the  major  moves,  ii-.c'- 
dentally,  is  to  di;--olvc  the  cons*;- 
lutiona!  question  'G.ATT  has 
never  been  submitted  to  nor 
passed  by  Congress'. 

Instead  of  having  “contracting 
parties"  the  plan  for  tVie  new 
G.ATT  calls  for  regular  member¬ 
ship,  with  an  international  .secre¬ 
tariat  and  with  moderate  rn- 
forcing  powers. 

Only  two  questions  ari.'^e  .-hould 
this  matter  come  up  at  the  No¬ 
vember  meeting.  Will  o'hcr 
countries  submit  to  enforcement; 
nod  will  Congress  pass  the  G.ATT. 

The  odds  are— well,  you  figure  it 
out! 


agreement  that  Peace 
:  will  not  have  long  to 
market.  Demand  for 
natural  gas  in  the  Pacific  coast 
I  area  is  rising  too  fast  to  deny 
■distribution  to  a  field  of  such  fast 
igrowing  potential. 

Denial  of  export  right  by  the 
Federal  Power  Commission  is  re¬ 
garded  as  a  serious  setback  for 
the  Canadian  company  but  by  no 
j  means  an  insurmountable  one.  j 
I  In  the  meantime,  even  if  hoi 
could  make  a  deal  with  some  nor- 
tticrn  producers,  how  will  he  get' 
the  gas  to  Seattle,  seeing  that  he' 
has  no  more  a  permit  to  export' 
from  Canada  than  Westcoast  has 
to  import  into  the  US.  j 


Now  then,  about  politics.  The 
only  way  they'll  get  Rob  Mc- 
Cu'obin  out  of  West  Middlc.-ex, 
where  he  has  been  MP  since 
ItW.'i  and  is  now  parliamentary 
assistant  in  .Agriculture  will  be 
to  give  him  a  harp  and  send 
him  off  to  hca\en.  The  rich  and 
prosperous  W'est  Middlesex  likes 
the  way  Bob  looks  after  them 
down  in  Ottawa  and  his  major¬ 
ities  each  election  are  eloquent 
testimony  to  their  political  faith 
in  Strathrny  Rob. 

I  got  the  idea  that  Pllgin  will 
.stay  Conser\ative  under  nco- 
ph.vtc  member  .fames  .A,  McRain. 
The  riding  .swung  from  the  Lib¬ 
erals  gradually.  For  some  years 
Milch  Hepburn  controlled  F.lgin 
and.  after  he  left  the  federal 
for  the  provincial  f'cld,  he  put 
the  riding  in  the  hand.s  of  W.  H. 
Mills  of  Sparta.  Billy  Milks  lat- 
tcrl.v  seemed  both  bored  and  be¬ 
wildered. 

This  Liberal  lassitude  was  the 
Con.scrvative.s'  opportunity.  The 
late  Charles  Coyle  not  only  won 
the  seat  for  the  Conscr\-ativcs; 
he  held  it.  Thus  it  was  no 
trnnhle  for  his  siirre.s.-or  to  u^in 
it  aga’n.  My  beU  gue.s.s  i.s  that 


a  re\risal  of  the  encouraging  ■’o  anvaniage  o\cr 

trend  in  the  early  part  of  the  competitor, 
year  or  that  the  reserves  can  There  was  no  aspec 

only  rise  again  if  there  arc  large  competition,  certainly 
scale  caoital  movements  that  may  be  even  fa 

Economic  Statement 

Talking  of  the  reserves  reminds  facilities  advantage  ' 
me  that  the  principal  item  on  industry  has  e 

the  agenda  of  the  coming  confer-  .''<'ars. 
cncc  of  the  Trades  Union  Con-  'Mar  For  Big  \o 

gress  is  the  general  council'-s'  That  there  is  an 

statement  on  the  economic  situa-  principle  involved  in  t 
ation  whicFi  each  year  is  prepared  affair  which  the  Tur: 
with  great  care  and  which  is  mission  i.s  expected  to 
^usually  ignored  by  the  individual  evident  from  the  edit, 
trades  unions.  The  council  is  mo-  ments  of  trucking  ind 
derate  in  its  appraisal  of  the  sit-  sidiscd  publications, 
uation  although  it  is  apprehensive  One  magazine  calls  t 
about  the  effects  of  the  go\ern-  for  big  \olume."  They 
ment's  decontrol  measures  should  ing  for  the  transcontinc 
an  .American  recc.ssion  develop,  m  steel,  in  fertiliser  an 
or  if  there  were  any  other  un-  big  \olume  goods  non 
toward  de\  elopments  which  would  ried  by  rails, 
put  employment  in  jeopardy.  |  One  of  the  developr 

It  looks  with  disapproval  at  in-  prompted  the  fight  . 
creases  in  dividends  and  says  that  against  rails  happcncc 
trade  unionists  cannot  be  exnect-  "hen  two  automobile 


Outstanding  English 
shoe  event  for  men! 

1 1 .95 


Hprf?  is  the  shoe  ’’buy”  thot  oil  Montreol  men  look 
fnrword  to  .  .  .  English  mode  shoes  for  only  1  1  95 
poir'  Top  quolity  leofher  uppers  with  double  soles 
ond  heels!  Just  two  illustroted  from  our  full  ronge 
of  six  styles  for  fall  and  winter  wear' 

A.  Brown  scotch  qroin  full  brogue 

B.  Brown  ond  block  coif  ploin  foe 

Widths  A  tn  E,  sizes  6  to  12,  but  not  ir  rvery  -fyle. 

MORGAN'S  ■  Men's  Shoes,  Mo'o  Floor  rrnr 

"Wr  'e  to  Shopping  Service"  —  or  telephone  PL.  6361 
from  8.30  A.A4. 


(Continued  from  Page  1) 


The  boys  tried  tn  trip  him  in 
the  watcrway.s.  Thc.v  wanted 
him  to  repudiate  George  Hccs 
on  the  waterways.  Drew  has  al¬ 
ready  endorsed  the  waterways 
plan  ■while  Hecs  has  charged 
that  it  is  a  sell-out  to  the  .Amer¬ 
icans.  It  was  here  that  Drew 
did  the  fontwork  and  first  thing 
the  boys  knew  he  was  home 
free. 

He  indicated  that  there  was 
no  need  for  all  the  chatter,  the 
final  word  on  the  waterways 
had  not  been  said  .vet  and,  as 
far  as  he  knew.  Canada  was  as 
free  tn  build  on  the  Canadian 
side  along  the  .St.  Lawrence  as 
we  were  at  the  Son, 

Drew  put  in  a  plug  for  Ger¬ 
man  research,  compe'itive  de¬ 
signing.  and  other  improve- 
in'  ments.  Then  he  added:  "This  is, 
of  course,  as  old  as  the  Indus¬ 
trial  Revolution.” 

All  in  all.  Drew  was  too 
smart  for  the  boys,  The.v  thought 
they  had  him  cornered.  Next 
time  they  looked,  he  wa,<  out  of 
their  clutches.  It  was  hard  to 
figure  how  he  had  e,4-ancd,  but 
he  did  it.  .And  nicely  ton. 

All  in  all  it  was  a  great  per¬ 
formance  by  Drew.  Hr  told 
them  what  he  wanted  to  tell 
them;  he  square-danced  him¬ 
self  away  from  anything  he  did 
not  want  to  answer.  His  quotes 
on  the  glories  of  Europe  won't 
hurl  him;  he  sidestepped  the 
Franco  innuendos,  and  he  kept 
clear  of  any  Drew-Hces  feud.  .As 
for  British  Columbia's  secession 
—  nrxhing  tn  it.  The  deci.sion 
goes  to  Drew. 

Perhaps  George  really  learned 
something  this  time  when  he 
went  abroad. 


Be - 

Careful 


Produced  by  Imperial  Tobacco 
Compony  of  Canada,  Limited 
as  a  public  service. 
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The  railways,  through  their 
agreed  eharges  or  eontract  rates 
—  2i\en  for  volume  and  loyalt.v.^ 
as  m  an.v  other  'nusine.<.s  —  ha\e 
been  fighting  hack,  obviously  to 
gel  the  traffic  up  to  a  level  where 
trey  can  do  business.  j 


The  improvement  in  the  sen- 
eral  economic  position,  the  coun¬ 
cil  indicates,  ))  a.s  due  to  luck  and 
it  IS  s'.iggest>''d  that  these  favou'-- 
able  circumstances  are  not  likely  dirt.v  fight;  certainl.v  truck  tran.s- 
to  continue  and  that  the  only  last-  Pru't,  "'hich  i.=  no  longer  .satisfied 
ing  way  of  strengthening  the  "'hh  its  own  ob\-ious  function 
payments  positions  lies  in  more  the  community,  is  not  going  to 
exports,  which  will  prove  difficult  permit  the  railways  to  become 
because  of  competition.  really  competitive,  if  it  can  help 


'p*riS  MACMINfS 


SHOviis  wi  eiAMH 


(Continued  from  Page  1) 


Northwest  from  powerful  interci 
in  California,  who  would  prefer  to 
ihave  the  San  .luan  area  held  in 
preserve  for  the  California  market 
rather  than  have  its  ga.s  piped  into 
t'ne  northwc.st  region.  West  Coast 
also  has  .strong  allies  in  Oregon. 

Mr.  Fish  on  the  other  hand 
vehemently  donies  that  his  sas 
rf.scrve.s  are  not  .siificifn’.  even 
though  hr  admits  that  he  is  soe',<- 
ing  additional  s  ijipjjr.s.  Whether 


I  took  a  .swing  around  we.st- 
ern  Ontario  the  other  day  First 
of  all  lot  me.  as  a  rc.sidcnt  of 
Eastern  Ontario,  say  what  a 
wonderful  rountry  it  is.  I  got 
as  far  south  as  Port  Stanley 
and  as  far  north  a.s  Clinton,  I 
was  as  far  east  as  Ea.st  London 
and  a.s  far  we.st  as  Grand  Rend. 

.A  land  of  peach  tree.s  and  fat 


nywooo  PDSsis 


OtfSIl  (MOINES 


lUTTEIFU  VAIVIS 


avour 


1  nr  'rucKing  indiistiy  spokes¬ 
men.  representing  al.=o  the  manu- 
faetniers  of  trucking  equipment, 
tires,  gasol  no,  ete,.  directly  or 
indirectly,  are  of  cour.se  strong 
exponrnt.s  of  the  competitive 
entcipri.se  .system. 

Rut  they  do  not  agice  with 
the  railways  that  the  best  service 
at  the  lowest  ralc.s  possible  should 
hr  a  mca.suring  stick  in  setting 
rates  by  each  different  carrier. 
Truckers  Far  Ahead 
The  much  .stronger  shackles 
which  bind  the  railways  in  their 
contract  ratc.s,  too  .strong  already 
according  to  railwa.y  opinion, 
Jca\c  the  trucking  industry  far 
Seasonal  influences  have  been  ahead,  for  these  provisions  which 
more  marked  in  thr  laic.-t  period  govern  agreed  charges  for  the 
than  in  recent  years.  Sign.'  of  this  railways  include  the  following, 
eoiild  be  .'cen  in  the  weaker  trend  among  other.',  i 


NYDIAUltC  rUPlINtS 


Tiansmission  equipment 


Put  Seagram’s  “83”  to  the  water  lesL 
Water,  plain  or  sparkling, 
reveals  a  whisky’s  true,  natural  flavour 
and  bouquet. 
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Quebec  Looks  To  The  North  For  Much  Of  Its  Future 


1  WWT  JJ  ItJf  *  «  •  1  tifanium  riovelopment-!  at 

Balance  Well  mamtamed  Between  i  b  u,,.  H 

larri  may  be  sairi  to  have  been 

•  W  J  m  *  J  •  1  m  J  J  financed  largely  from  the  outside. 

Baste  Indttstnes;  Agrtcttlture  And  i,::: 
Diversified  Manufacturing  Industries  ;r 

'Cial  Minister  of  Trade  and  Com- 
merce.  was  able  to  say  this  week  : 

High  Content  of  Canadian  Capital  in  Total  Investments  Provides  that  ss  per  cent  of  the  capital' 
the  Basis  for  Considerable  Independence  of  Economic  Enterprise — ‘"''ested  in  Quebccs 

^  was  Canadian  capital,  and  that  it , 

"Conado's  New  Jersey"  Expected  to  Result  in  Montreal  Area  from  will  not  be  long  before  all  of  the 
St.  Lawrence  Seaway.  I  development  in  Quebec  will  be 

_ A  - -  -  — . . .financed  by  Canadians. 


Z.  Matta^mW^  » 
JL.Olga 


^uGoeUutqy^  Chibougam 

<g^.Waswaju£t 

BACHEbOR  LAKE 


^L.  Cmbougamau 
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LOURU'S 
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Keattyville 


RAILROAD  PROJECTS 


L.  OUPA^ET 

Abittbi 


st-felicien  ^ 

L,  St  -John 


I  SMELTER  I 

.^CHICOUTJMI 


nUnANUA 


1L,TVmiscammgtut 
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]of  all  nation 
,  merce. 


indicate  that  the  pulp  and  paper 


magnitude  which  often  dwarfs  the 

domestic  consumer  markets.  *  Often  rc- 

these  same  streanls  '  g  a  r  d  e  d. 

made  Quebec  a  pro-  foolishly,  as^ 

tide-water  andj  ^  hindrance.  | 

>m  which  the  vessels  |  I  B 

IS  go  forth  to  com-j  Ml  Mi  I  m _  '  1  i  n  g  u- 

;  alism  has 

Quebec,  Thiec  Quebec  into  thO| 

Rivers,  Sold.  Mont-  among  Canadian  provinces,  i 
real  and  latterly'  ‘o  ><•''  economic! 

Seven  Island  have  1  other  areas.  Quebec 

gi*own  up  around  able  to  boast  of  and  attract  to| 


HARVEY  JUNCTION  J 


:  RIVIERE-A  PIERRE 


QUEBEC. - Not  perhap.s  a.<!  spectacular  a.s  in  .yomc  "p  ’’  '’p®”'  As  headquarters  of  the  two  ^*1."  ■  '  "V  \  \ 

other  provinces  and  certainly  not  a.,  often  tnimpete.i  large.st  Canadian  chartered  banks.  ^  (  \  /  V  parent  /  / 

about,  economic  propres.s  in  Quebec  in  recent  month.s  has  ternational  finance,  Montreal  also:  /V  I 

maintained  its  steady  pace.  Lawrence.  andi‘^=’®‘-' “’p  "p'^  \  /  1  / 

Even  in  the  textile  industry  which  has  been  Can- again  into  sections  by!'"®  .  America,;  ^l,7ii/niscaruutfftui  ^  / 

flda’s  one  depressed  industry  for  some  two  or  three  years  such  streams  as  the  Richelieu.  P^p‘'pp*®'’y  p'’^‘'‘ppp^  !  |  ft  V  W  k' /  /!  a^tATuoua 

now,  improvements  are  noted.  Increases  in  working  hours,  the  Saguenay  and  the  St,  Maurice,  ^®P'^‘'  PPSani.scd  by  French  Cana-.  I  ^  I  p  J  f  .lIT  I 

,  .i.nx  V.  .,i,..o,..  11. .xa  dians  themselves  for  the  needs'  ^  *  t  WV**"  A/  (  C l\  I 

occasional  additions  to  the  working  .staffs  have  been  fe-|  ‘‘’"lof  their  compatriots  and  to  fur-  V^sa  ^  /f  )  <f/ V  I 

ported  from  a  number  of  textile  communities  in  the:  r  j;  the  rivers  of  Quebec  that' *^pp  ‘'^p  <^ppp  ^p*^  ^'p^p-  T  /  I  ^1  \  VrivieRE-a-pieRRE  ^ 

province.  lhave  created  the  power  sites,  it^P'^.^  ^p'’  business  relations  which  V  )  WW  /  \  \ 

Residential  and  industrial  construction  is  going  on  is  the  big  streams  that  have  aided between  French  Canada  and  \  (  \  r  ^  ^'"N-^TiarvFYJUNCTION  '  ... 

at  fair  rate  and  particularly  in  the  Montreal  area  thejevery  industry  to  grow  to  thej^ppppb  speaking  countries  else-.  \  |  \  \f  v_  V  TK  , 

steady  growth  in  the  rate  of  home  building  has  provided "'b'ch  often  dwarfs  the.  p‘p-  .  /  \  l  ....(  .  ~  \ 

one  of  the  major  highlights  of  the  business  year  to  date.  the.se  .same  .streams  >  g  a  r  d  e  d.  AITCDftlATiUr  DAIIDAAn  DDA  ICf'TC  \ 

The  mining  indu.stry  IS  hampered,  as  far  as  the  goldsl^hich  have  made  Quebec  a  pro-  foolishly,  as^  MLI  LnllM 1 1 VL  nnlLRvMU  rrxvJLViO  \ 

flrp  concerned,  by  a  variety  of  infkience.^,  all  of  them  toojvincc  of  port.'?,  tidc-uator  andi  ^  hindrance.  |  y  ' 

well  known  to  require  di.scu.ssion  here:  but.  in  all  othei-  Ptbcrwise.  from  which  the  ves.seis I  '^nw— I— |  ■" /f'ct  this!  CnD  CUIRnilCAMAII  APPA 

metallic  production  fields,  a  strenuou.s  expan.sion  pace  is  ^^  -p  fp--tb  to  com-,  ■■H  I  ■  '  Vl\  V/nlDUUbMMMU  ARLM 

...  ,  merce.  <  di]>m  nas  ^  ^  ^ 

still  being  maintained.  j  Quebec  Thiec  bolped  to  put  Quebec  into  thO|  0  40  80  /  ^  ^ 

Operating  Range  Orosv*  ***  Rivers,  Sorcl.  Mont-  '^’p  sp^ppS  Canadian  provinces,  i  ,^,'les 

Not  only  is  mining  a  more  in-  'Pbicate  that  the  pulp  and  paper, latterly’  ^p'  f'«P‘'P  ‘p  '<•'  cconomicj  -  -  - VlBirmfl  .  0-“0-  '»5‘ 

1en.se  business  now  than  it  used  ‘Pdustry  will  again,  as  for  years  Seven  Island  have 'P’^P^P'^'pp  “'ber  areas,  Quebec  1^=-  . - . ■  t.— '■  ^  -1*  _ _ . “ 

fo  be,  its  range  of  operations  is  ‘"‘'’yP'’"'-  ‘be  I  'is  able  to  boast  of  and  attract  lo  If  O  I- 

growing  in  many  directions,  with  biJiya'-ks  Pf  employment  fo.- 1  tbe  nece.ssity  of  water  transport  ‘'=omething  extra  -  a  senfi- !  #  H  1 Wf  ftt  1  t w  £}wC  I  C  1^011)  \mOlw0Y* 

fresh  discoveries  of  ba.se  metals  Pf  'he  country  population  building  Indus-  "  ‘jpic  '"vre'’  which  hasi  Ufl  IC  Cl  III  Ilfll  UcflO  %JuKU%!L  O  i  f  €f  11/  A/lflClICf  ^ 

and  iron  ores  continually  opening  Larger  wood  cutting  operations  try  has  naturally  developed  as  ajp^adc  its  cities  and  towns  famous  ^ 

up  new  areas  for  development.  arc  scheduled  for  the  Rouyn  area,  normal  adjunct  to  shipping.  ‘be  world  over.  \  V\  1 

HonH  in  hand  with  those  basic  ‘be  Roberval  district,  for  the  It  Ls  no  coincidence  that  Mont-|  Nor  is  it  completely  without!  T MM  IWM  OTgE  M  f  ff  ITn^f /Vf  f  #  fl/¥f  f  Vf  jrf 

acUvitL  oe^a  rogram  of  road  Alfred,  and  in  the  real  is  the  home  city  of  Canada's!  significance  that  the  well-trained I  lU  IfM  CCU  ft  C  U  IQ  I  CU  ft  J  IllMUO  ft  f  ftCO 

*nd''^raifway'^'co^nslruction  of  con-  •vP’bcring  areas  of  the  south-  major  .steamship  operation.s,  just' bilingual  citizen  of  the  province!  -  <■  ■  ■ .  — - - — — - •, - - 

"idorable'^magnitude  i^b”''*^'  borne  city  for  the  twolof  Quebec  is  increasingly  .sought!  Well  located  supplies  of  ore  and|j^.^^^,  concentrates  pro-'near  by  and  its  hydro  eloctriC|PP'P  rompany's  former  pnw.-r 

•  t  th  h  t  land  i  variou.s  dis-  major  railway  systems-and  justiby  industry  and  commerce  else- 'concentrates,  from  a  number  the  plants  of  these  three  source  on  the  property,  is  fur-.^Rc- 

Highways  into  the  nin  ci  'itricts.  and  from  the  iarecr  niiln  as  it  i.s  now  also  tho  homo  ritviwhere  in  Pana/fa  an^i  in  the  Ttni.’mines.  an  oocrating  site  close  to  . thor  imnnm.nri  h,.  thn  fant  that,  nnvninnmonis  am  now  writ  un. 


go  forth  to  com- 
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ALTERNATIVE  RAILROAD  PROJECTS 
FOR  CHIB0U6AMAU  AREA 


'TROIS-RIVIERES 

rfi 


and  iron  ores  continually  openii 
up  new  areas  for  development. 


Chicoutimi  Gets  Quebec^s  New  Smelter; 
Boost  to  Metallurgical  Industries 


nisnway.s  in...  ...x  ......x. .......  larger  pulp  as  it  is  now  also  the  home  cityiwherc  in  Canada  and  in  the  Uni-  pi>pcs.  an  operating  site  close  fo  companies  will  be  treated  at  ‘her  improved  by  the  fact  thaij  Developments  are  now  well  un- 

making  access  easier  to  new  paper  companies  reflect  the  of  I.^T.\,  the  big  International  1  ted  States  for  the  arivantagesi'o"'  c^st  transportation  f’tcilitiesi^j^.^^^^j.^.  the  Chicoutimi  area,  long  the  silc|derway.  The  property  has  been 

eral  fields  and  to.  possibly,  'continued  high  operating  rate  of  .Air  Transport  A.s.sociation.  jwhich  bilingualism  offcr.s  to  him  snb  plentiful  supplies  of  hydro;  addition  there  will  be  Aluminum  of  Canada'.?  bigibought  and  paid  for;  its  rchabilit- 

w’ttlement  areas  as  well,  are  being  jg],  companies  and  .steady  increase  while  the  province  look?  north  "’b"  pos.se.s.ces  it.  particularly  toiPOwer  are  three  reasons  why  '  '  .,.„fiuction  of  ‘’"’®‘'cr.  has  a  substantial 'ation  is  being  pushed  throughout 

.upplanted  by  an  expanding  raU  ^  P  ^  ‘ b  Canada'.?  Chicoutimi,  the  capital  city  '’’conZts  Fasu'^°"‘ 

‘b^  -^‘omer.?  abroad  in  their  own'the  Kingdom  of  the  Saguenay,  N^TRank^  ^  ^  r':  lcrtd'^rgi;eerrdr. 

that  QueLc  has  .set  her  fare  to  sea  and  the  continents.  language^  re^ininV^ente^rpHse  ^  r^the"  prov'^ ' Campbell-Chibou-^  e.stablishment  of  thisipartments.  Railroad  siding  and 

the  north,  and  that  much  of  her  >'*«■  Canada's  New  .Fersey  obviou.s  that  in/^‘  "x"  0„^h  ‘  ’‘’b.es;  Opemi.ska  Copper  industry  will  not  only  pro-  dock  facilities  are  in  first  cla.s.s 

-a  a  -It  Ua,  iin  In  the  ^  review  of  ihr  economic  af/airsP"^^  wueoec.  Mine.*?  'Qucbeci:  Trebor  Mines'viHp  a  boon  for  the  community -'=hape;  the  ore  ^sources  arc  beinff 

so  -^-ning  in-  7  T  Noranda's  operations  in  Nor-  plus;and  the  general  economic  area;  itlHncd  up:  the  licensing  agree- 


companies  w'll 


making  access  easier  to  new  min-|g|^^  paper  companies  reflect  the  of  I.AT.A,  the  big  International  1  ted  States  for  the  arivantagesi'ow  cost  transportation  f’’0'bLo®iChicoutimi 
eral  fields  and  to.  possibly,  'continued  high  operating  rate  of  .Air  Transport  A.s.sociation.  jwhich  bilingualism  offcr.s  to  him  sod  plentiful  supplies  of  hydro;  . 

»ettlement  areas  as  well,  are  being  i  ,,  rnmnanipc  anrl  innfAftcA  * .  ...  .  K**K/\  :»  ..4 :  x..  .1  -  _i..  ,  _  ovo  iUrof*  rj%acnn«  ufhv^ 


labour  in  the  metallurgical  Indus-  itios  for  work  shops,  administra- 
Iries.  dive  offices  and  engineering  d*'- 

TYius  the  establishment  of  thisIP^t'tments.  Railroad  siding  and 


the  north,  and  that  much  of  her 
future  will  be  dramatically  un¬ 
folded  in  that  .so  far  largely  un¬ 
known  country. 

The  vast  forests  of 
the  province,  stretch- 

Cing  into  as  yet  un- 
charted  horisons 
eonlinue  to  provide 


diLstry  BxSidei  ^  ^  jn  crior  o  ^jsuch  as  Quebec,  di.stinct  and  yet  Montieal,  an  the  any  other  companip.«:  which  will  will  in  turn,  be  supported  to  with  Sherritt  Gordon  for 

from  ther""  ^i^imilar,  tending  to  its  own  while'"""'  being  built  by  the,^^;^^.  producing  stage  over  an  extent  by  the  population  eon-  't'  ««'n  nickel  recovery  process 

big  new  00-  ‘b^n  its  Pr^-sont  jsame  company  to  serve  the  Gaspe  few  years  in  , he  stead-  ditions  which  are.  o'  cour.se.  of, are  being  made;  and  there  .s 


With  the  establishment  of 


greater  extent  than  its  pre.scnti^ 

C'ill^imras' veTun'  e.'ationr  "re- '  u''”u  ^"'"""inot'  talk  ‘  m'ereiv'  in"te‘rms'‘ of  The'^’"'"'  'b"  "'ber  two  big  mat-  .‘j;:  -cMbougamau' ‘area  importance  in  any  new  hinterland 'throughout  the  property,  an  air  of 

harted  horison.^  ^ v  i  e  w  e  d !  "V  ^  """^bers  of  eon.sumers  added,  or  where  the  ores  are.  as  a  rule  progress  and  of  haste, 

continue  to  nrovide  i  o  ■  i!  ewhcrc !  ^  "7*^^’"|in  tho.so  of  production  indice.s.  of'  Chicoutimi,  a  site  long  g^^  piodiiclive  of  copper  f’bp  idea  which  resulted  in  the  One  additional  thought  is  being 

the  bulk  of  Oanadaii"  'bis  i.s.sue,  a  number  of  newj  '  7  "  "  ,  7  7’"''"^"^-"i"Pments  of  a  purelv  eeo-  "b'dou.s  for  the  estab- g_^  g,  Chicoutimi  smelter  plans  go  back  mcorpora'xd  into  the  long  tenn 

Tup  and  paper  out- ib^--'"Pment.s  are  emphasizing  the  r'""'’"'''''  i nomic  nature.  i'i^^hment  of  .such  an  industry.  .j.he  big  advantage  of  the  .site  ^  ^  ^ben  Andrew  Ro-  plans,  t  is.  mc.dentally  also  he 

pup  ana  paper  oui  j  .  ,  Jeivscy.  /-,  u  x  ,  Eastern  Smelting  &  Rcfininff.  ,  ,  ,  ^  r,  ,  «  bertson.  one  of  Canadas  best  onsinal  thousht  ttiat  started  the 

put.  reaching  into  world  markets 'mineral  diversification  possible  in  wevelonment  mile-  and  '  mustj^^®J^"J  known  mining  engineers  and  at ' investigation  back  in  1946. 

which  appear  to  be  unsatiable  Quebec.  the  attention  of  the  ^;^^,^^^^.^°;Refining.  formerly  the  property  ofi^.g^  „pp,,g,  „,g„3„„  pf  .^e,  Qp^^ec's  many  zinc  mines  un- 

for  paper,  and  improving  slcad-j  The  Quebec  Lithium  Co.,  for!  ui  i  *  ■  **^*^^^^  development!  h  ■  «  n  n  h  Pulp  &  Papet  Company  Golden  Manitou  opera-  various  marketing  agree- 

ily  for  chemical  pulps.  instance,  in  the  Val  dOr  area  has  T^nTn  H  ^  i  r  spiritual  life,  which, Mn  be  Ion/  before  thc'^'"'*  comprising  about  90  acres,  is  ^on.  considered  the  possibilities  j^^nts.  and  also  when  they  oper- 

The  integration  of  manufactur-la  sufficiently  large  operation  to  •  i-  j  ?  .J*'"*  *  7  "’"’’  bee  is  quite  officially  recognised,  j .  .  u  •  ii  -i  x  ‘b^  tact  that  it  is  located  at  of  establishing  a  zinc  smelter  in  without  such  agreements-  are 

Ing  Industrie.?,  encouraged  by  a  employ  currently  some  100  men  shore  of.  All  that  which  sets  the  pro-i^*^''*  lenders  arc  being  ca  ed  oi-^^  crossroads  of  road,  rail  and  the  province  to  convert  the  many  forced  to  ship  their  concentrates 

large  population  with  good  pur-  and  to  warrant  the  building  of  an-  f'  oPPUsHc :  vince  apart  from  others,  all  thati‘b«  sc''c*-al  secUons  of  the  met- transport  facilitic.s.  'millions  of  tons  of  concentrates ijo  the  United  States  for  final 

chasing  power  and  in  turn  pro-  other  spur  line  by  the  Canadian  .stretching  fromjwhich  drives  it  on  toward  its  own hydro-electiic  de-  highway; winch  Quebec's  zinc  mines  turn.frcatmcnt  and  recovery  of  the 

moling  a  quicker  population  National  Railwa.v.s.  Montreal.?  -'outhshorc ;  goal,  or  appears  to  tend  into  direc-'''"'"*^"!’""'’''  ^  'to  Chibougamau  which  has  been  out  every  year.  metal. 

crowth  has  been  completed  ini  -This  on  f  h  l  a  i.  !satO‘l‘m''-  lions  which  seem  strange  to'  usually  the  case  with  aijoch  a  tremendous  help  in  get-j  The  concept  was  broadened  af-  The  Chicoutimi  operation,  thcre- 

Onphrr  In ‘a  hi«h  de-ree  if  Pcraiion  is  backed  by  a.  Many  companies  have  already  others,  is  part  of  Quebec'?  heri-  on'orprise  of  this  sort,  there  industry  estab-  ter  the  decline  in  the  zinc  mar- ,fo,.c.  includes  plans  for  the  later 

^Particularly  the  Montreal  area.ljj  y!ln  Th,,  I  "‘  anticipated  this  development  [age  and  it  is  good  that  this  isi"’'“  be  new  processes,  or  combin- g,.^g  „  g,,„  kets,  to  cover  a  wider  variety  of  addition  of  a  zinc  smelter  so  that 

1  pioduction.  Thu?  what  used  to  through  the  establishment  of  <0  lations  of  proccs.scs,  to  increase  ,  ...j.u  ,u„  nr-nvinnial  raniial  uictals  and,  encouraged  by  the  the  benefits  of  selling  refined 


l.still  joining  with  others,  one  does7"'""  company  to  serve  the  Gaspe 
jnot  talk  merely  in  ter, - -  .u. 'field  are  the  other  two  big  mat- 


allurgical  organizations. 


the  Eastern  Township.?  and  the^be  the  centre  of  a  .spectacular | chemreal  and  other  Vlants.  and  ‘  p.,,  ,be,.e 
district  surrounding  the  capital  igold  mining  camp  in  the  thirties  the  development  looms  extra-  „gbii„v  in 
city  have  in  the  past  decade  ac-,js  now  becoming  a  maior  noint  .u.  , _ •'>abiiit> 


svhich  fits  snugly  into  the  older !  minerals, 
pattern  that  was  established  by ! 
the  oig  engineering,  bridge  build-  , 
ing,  ship  building  and  railway ; 
equipment  and  similar  industries ; 
befitting  a  growing  country, 

Power  Big  Factor  'two  con 


.ations  of  proccs.scs,  to  increase  00^5  with  the  provinrial  capital,  and,  encouraged  by  the  the  benefits  of  selling  refined 

the  cfficienccy  in  the  trcatmenti^  .  ,.,i,b  ,hp  "eneral  cii^covery  of  substantial  deposits  metal  rather  than  concentrated 

;of  a  variety  of  ores  the  principal  ^g^e  St.  John-Arvida  area.'one  of.”7lT‘;!'  Rofen '"'T 


The  growth  in  de- ! 
mand  for  asbestos  | 
has  also  made  itself! 
felt  in  the  Thetfordj 
•Mines  area  where' 
companies  are  increasing!  1 


‘  LfBKC  oi.  Jonn-.niviQrt  aira.  one  oi'^  r,n/4  P  Rncpn'4-»  t  >  •  j  4 

product  of  which  will  be  nickel,,  _ttled  a"ncullural  and  7  ^  i  .  Jf""  Qcfcbcc  mining  industrv. 

•  c-  4  SGiuea  a,.ricuJiin  ai  ana  companies  i  Eastern  Metals,  ....  , 

and  copper.  and  •’usmficant  -  ,  ,  -  x  „rovince.  x,,.  .  nm'  Quebec  is  full  of  mixed  ores. 


citv  have  in  the  Da?t  decade  ac-'  x  nx.  v.  .  aevciopmeni  looms  extra-  ytgbii, tv  in  Quebec  ^  '^riciy  oi  ores  u.c  pi luc, pa.  ^gke  St.  John-Arvida  area,  one  of - p-  Rosen'^v  u  -  ' 

city  hate  in  the  pa.  decade  c  now  becoming  a  ma.ior  point  lordinarily  large  al.so  in  the  longci  ,  h  a  n  m  other  Pi'oduct  of  which  will  be  nickel,,  a"ricullural  and  7  ^  mining  indiistrv. 

quired  a  variety  of  light  and.jn  the  further  drive  toward?  the'.  ,  x  .u  x-.  ,  than  m  oincr  m  j  ■  -x-  .  ‘  sciiieo  a..ricuitui  ai  ^na  ^^.bo^p  companies  'Eastern  Metals.  _  ,  ■  ,  ,  j 

X  X  .  •  A  lurincr  nrive  lovarcl,?  the  term  plans  of  the  Canadian  Na- on,,ai|..  industrial-  \l  copper.  and  -"’Snificant  •  .  ,  •  ,  the  nrovinre  x^  u  m  i,„i  x,.,.  .  ,.,x.,,ixi  r,xx,  '  Quebec  is  fu  1  of  mixed  ores, 

heavy  manufacturing  industry  hevclonment  of  r,r«-  ,traix.am  .  ,  x,  cqualit  inausiriai-  ym  inctustiial  aieas  in  me  province.  Quebec  Nickel  ctc.l  would  pro-,  . 

which  fits  snugly  into  the  older  imino  "7  •'>''«'‘'3'C,t.onal  Railway,  Leri  areas  on  this  ^  amounts  of  cobalt.  'The  railway  connection  is  to  vide  a  main  .source  of  ores  for  ‘’"‘h  P-'CCious  and  rare 

natle-n  that  was  established  bv!  m,  u  i  .Continent.  There  is  sounder  rela- .  Combined  Advantages  q  bee  and  Montreal  and  this  the  new  plant,  selected  Chicou-  '""‘^Is  along  with  the  more  pro- 

patle.n  tnai  was  esiaoiisnca  o.y  ,  The  growth  in  de- !  fl  mmxtn.ix  u  u  .  .  u  j  '  At  Chicoutimi  the  advanta'’cs  .  j  x  .u  saic  copper,  nickel  lead  and  zinc, 

the  oig  engineering,  bridge  build-,  ^  ,^g„b  [or  asbestos!  fBI  Lwth  tha  i  .  r  7  of  electdc  sritir  a^^^  --  -  In  the  group  of  companies  direct¬ 
ing,  ship  building  and  railway;  bas  also  made  itself!  J-fSlil'l  u  ^  ^hat .management,  a  stronger  tie  to  of  olcttiic  smcltm^  and  of  th  ,,nc  being  built  by  the  Canadian,  The  Chicoutimi  site  was  not  by  Rosen  and  Robertson  there 

equipment  and  similar  industries  felt  in  the  Thetford  I  frfff  l!!- -H  1  Ifadition  and  to  order  and  there  .ammonia-lcach  refining  proccs-  jxgjj^^^g,  ^gil^.g^,  be  hcartithe  only  one  studied  by  these  two,  g,,^  g  ,,y,„bcr  with  excellent 

befitting  a  growing  country,  '  Mines  area  where  JllM  a  c  h  i  e  v-, is  a  closer  cultural  relationship|Will  be  combined.  of  the  Chibougamau  district.  mining  men.  But  it  was  the  oncj^_jgj^^  containing  ore  reserve.? 

_  if  X.  •  i  od  in  thiSjbctwccn  the  majority  and  min- 1  The  expected  icsults  will  bcj  .pbp  river  is  the  Saguenav.  withifhat  was  finally  selected  as  fhe  ^bjpb.  under  today's  conditions. 

Power  Big  Facto  ^  -o  companies  are  increasing ,  ?  province  -jority  groups  than  elsewhere,  ilower  initial  capital  outlays,  low-i^^  big  bauxite  ore  port  at  Port'bcst  'ocated  possibility  for  both  become  commercial  only  if 

Topping  the  whole  industrial!  or  woi  ing  sa  =.  scw  cic,  against  a  where  minority  groups  arc  not  er  operating  costs  and  higher  re-  gr„j  open  to  traffic  cither  hydro  developments.  re[mp,.y  operations  can  be  carried 

«nd  commercial  em.pirc  of  thejm  this  part  of  the  Eastern  Town- ^  considerable  number  of  obstacles  isupposcd  to  exist,  or  to  be  re-!covcr,v  rales.  tidewater  or  into  the  Great  Boost  out  here  instead  of  concentrates 

province  is  a  volume  of  inexpen- ; ships  the  mixed  metal  mines  are  with  which  the  politician  and  thcleognised  as  such.  Eastern  Smelting  &  Refining  is  ^gkeg  system.  The  idea  that  was  only  a  gleam  having  to  bo  sold  elsewhere. 

»ive  hydro-electric  power  exceed-, operating  at  capacity  as  are  the  sociologist  is  better  familiar  than.  Quebec  in  19.i4  has  its  prob-  a  sister  company  of  A.scot  Metal.?.  Labour  Pool  i”  a  man's  eye  eight  years  ago  The  approximate  primary  out¬ 

ing  that  of  all  other  provinces  .Sold  copper  pyrite  mines  mithc  economist  —  has  been  made  Icms.  as  have  all  other  Canadian  Eastern  Metals.  and  Quebec,  The  site,  wnlh  government  docksi"'^’®  given  its  first  big  boost  for-, put  of  power  (from  a  head  of  290 


Topping  the  whole  industrial | f^toir  working  staffs.  Elsewhere', 


»nd  rapablc  of  still  further  ex- 'Rouyn  Noranda  district,  the 


possible  without  excessive  rcli-  provinces,  and  all  other  economic 


ward  when  early  this  year  theifeet)  will  be  28,000  HP.  In  times 


pansion.  imincs  in  Malartic  and  Bourla-ignce  on  foreign  capital  area.?,  to  varying  degrees.  Some'  ""  newsprint  that  the  in-|been  held  down  by  rationing.  andlQuebec  government  granted  the  of  high  water  an  additional  .50.000 

With  a  long  set-  maque  and  the  zinc  mines  of  the!  ,t  j.,  significant,  perhap.s.  that  of  Quebec's  problems"  are  home-  dustry's  success  chiefly  d.^pends.ignhough  there  have  been  recent  f''aochi.ses  to  Eastern |hp  is  capable  of  bci.  g  realized. 

\fled  country  popu- j  Barrautc  area.  ,,bo  branch  plant  sy.stem  which  ,  made,  others  have  merely  been 'The  key  to  the  outlook  of  course;  new.sprint  quotas'^'^'''^'"", nlan^  ^  ''' 

lation.  well  versed,  With  the  availability  of  h.ydro-  A^oricans  have  .so  heavily  intro- '  permitted  to  grow  through  neglect 'reniains  consumption  in  the  United ;  much  IhTnLeX  ^o  be  ourehaSd  a^^  operating  revenue 

and  .successful  m ,  power  from  the  Ber.simis  and  j^uced  into  Canada  over  the  past,  or  indifference.  i  States,  which  has  in  recent  years,  '  -  '  f ,b7necessary  hvdr^^ 

the  practice  of  mix- 1  from  other  developments  two  new 'four  or  five  decades  has  .spread  But  one  can  not  .see  anv  of  ‘^’ken  8.5e.x  of  our  output.  Seven:ncwspnnt  as  m  pre-war.  It  Chicout.m.  power  installa- 

ed  agriculture.  Que-:  major  mining  camps  are  being  p,.io,3,.jiv  imo  Ontario  these  problems,  economic  social  k'  consumed  in  Canada. .estimated  that  to  add  one  more - ...tion. 

-  hec  is  thus  .sup-'PUshed  to  their  ultimate  full  de-  jt  is 'equally  significant  that  or  otherwise,  to  be  of  a'naturc'-'o  'hat  92  percent  of  the  news-  pgge  Britain's  newspapers  ^*;;*""*  vear  <o  smellcr-refinerv  $600  900 

plied  with  all  that  is  necessary  ivelopment.  ^  ^  :  much  of  the  money  that  has  been  i  which  could  long  be  defied  bylPnnl  production  of  ‘Canadian  ^.^^,,28.000  hp  at  . 


\ 


nd  agriculture.  Que-:  major  mining  camps  are  being  p,.iu,3,.jiv  tmo  Ontario  these  problems,  economic  social  k'  consumed  in  Canada. .estimated  that  to  add  one  more— - ^ - ...tion. 

-  hec  is  thus  sup-  jpushed  to  their  ultimate  full  de-  jt  is 'equally  significant  that  or  otherwise,  to  be  of  a'naturc'-'n  'hal  92  percent  of  the  news-  pgge  Britain's  newspapers  ^*;;*""*  vear  <o  smellcr-refinerv  $600  900 

plied  with  all  that  is  necessary  jvelopment.  :  much  of  the  money  that  has  been  i  which  could  long  be  defied  bylPnnl  production  of  ‘Canadian  ^  28.000  hp^a^  ^  3=  • 

,xr  ,h.  »rt  01  xrowth  .0,.  „„ol  .M  L,Xo  Allo.-O  ,ho  o,  .Sn,o,,,o.„s  .„d  ..he,.,,, ho  ..o„.c  «,  o.-dcr  and  .„dl, ion. ■»'«  —“.ho  o.,„„,.d.  Lord  L,„«n  d.r  ^ /o^rfo,  ,0 "''LlLn  kwh'^'"  .,  “mT 

Visualises  for  the  laigcst  piovinccjopciation  and  at  Gaspe  the  the  development  of  the  mincral|or  the  anticipation  of  a  groat  4.  i  h  th  t  f  r  r  k  _ _ 

of  a  country  which,  in  spite  of  iUs  anda  copper  developments  arc, jpdu.strics  has  gone  primarily  into! future  which  is  recognised  as'  There  arc  some  worries  regard-;"®"'"^'""  n  British  nows-,  Revenue  .  618.900 

matu-ity.  is  still  economically  in  likely  to  become  two  of  the  big- j  other  provinces.  Only  the  iron 'Quebec's  outstanding  hallmarks,  jing  competition  from  TV,  thc:P^P"\®  Operating  Charges 

«>  '"1 . - .  --  •-  -  Ipresen.  black  and  whit,  and  more;'-  ”  "  ‘“t"  :'„T't„rin,l'::'Opcr,u"ra^  c.'ima.cd  .  aOhO 

There  is  little  overspccialising  the  near  future.  if.  x  fix  'particularly  the  eventual  entry  ofi®"""^  ""'^^P"‘"‘  i  'Royalties  for  water  rights  28.000  hp.  at  $1.50  .  42,000 

rf  activities  in  Quebec's  major  Both  of  the.se  developments  are,Pciper  InClUStry  GOtS  Lift  'colour  TV,  but  a  defence  to  >k'^!"The^f;;‘''rto2t  whiuo  veJ  Kenogami  Dam  Maintenance-lOc  per  hp .  2.800 

comununities.  as.de  from  the  .ex-lclosely  linked  to  the  metallurgical  ^  -  I  ''"‘sbl  be  increasing  amounts  of  J*’"""  oT  R  ^in-Po-'chased  primary  power  from  Price  Bros..  91.000.000  kwh. 

tils  towns  and  the  lumbering  vil-  facilities  which  Quebec  offers  in, Qp  SqIGS  coloured  newspaper  advertising,  a  large  part  of  Bn.ain.s  o^er  2.5  years,  3.600.000  kwh.  per  year  at  .5  mills  18,000 


its  early  youth.  |gcst  mining  industry  additions  in 

There  is  little  overspecialising  |  the  near  future, 
rf  activities  in  Quebec's  major  I  Both  of  thc.se  developments  arc 
comununities.  aside  from  the  tex-jcloscly  linked  to  the  metallurgical 

tils  towns  and  the  lumbering  vil-  facilities  which  Quebec  offers  in, Q|^  ForPinM  tit  'coVoured'  nowsp'apcr  advertising.  P^'*  ®;'‘‘'‘’"‘''*:''"‘7Tc72.57ca7J,\60^^^^^^ 

l«e.s.  ie.vceptional  plentitude  rUfCigfl  Hit  greater  needs,  and  tho.se  of  over- 

Accoi-dingly.  Ihe  roce.ssion  with  The  big  plants  of  .  Ushers  are  bullish:  they  estimate  Total  Operating  Charge? 

which  businc-*s  and  governments,  Noranda  is  Mont-  Pulp  and  Paper  is  Canaoa's  St.  .lohn  area  in  the  nonh  in  a  g^  increase  in  North  American  *"  ‘'nnne  ft'nm  Canada, 

have  had  to  concern  Ihcmsclvc^  ^  real  will  probably  be  | biggest  industry  in  terms  of  gross  steady  bend  as  far  west  a.?  -I'c  „[  newsprint  ..luring  important  devclop- 

has  left  less  of  an  impact  in  Que-  enlarged  to  take  sales  and  value  added  o.v  nianu-  Ontario  border  and  verge  on  the  seven  years  of  over  ''"''"‘■s  this  year  has  been  the  real|  jy-pj  Revenue 

bee  than  elsewhere,  again  witn '  rare  of  the  addi-  facture  and  most  of  the  output  is  .American  border  on  the  ^oulh.:  j  pp  gp  average  of  Interest,  $3,562,500  at  .5'.i 

the  exception  of  the  textile  com-|tional  production  from  the  ncwiproduced  in  the  province  of  Que-  .All  in  all.  there  are  55  pIants;2QQ  qqq  [pp,  pe,.  year.  print  and  Quebec  mills  again  Depreciation — 2%  of  $4,750,000 

munities.  iGaspe  smelter  and  the  powcr'bcc.  Here,  abundant  .supplies  of  manufacturing  pulp  and  paper  in|  ■  Consumption  ‘in  Britain  has 

A  general  synopsis  of  economic  [hungry  Sorcl  plant  will  sec  a  not  on'y  wood,  but  fresh  water  the  province,  as  compared  with! _ _ _ the  gam.  Less  taxes — Corporation  Tax.  5 

conditions  in  cameo  at  this  timeistcady  expansion  in  the  trcat-;and  electricity,  have  ccated  an  approximately  130  for  the  country  Output  &  Shipments  July  Yeartodatc  Quebec  Educational  Tax — 171 


'oper  inausTry  v^ers  litt  ‘colour  TV.  but  a  defence  lo  this! 

■  ^  !mic;hl  be  increasing  amounts  of 

jn  Foreign  Newsprint  Sales  "7  p«p"7  ^veniung ; 

I  In  any  event  United  States  pub- 

Ushers  are  bullish:  thev  estimate  ' 
Pulp  and  Paper  is  Canaoa's  St.  John  area  in  the  nonh  in  a  g^  inj-.-egse  in  North  American  ' 
iggest  industry  in  terms  of  gross  steady  bend  as  far  west  a.?  ‘-ke  consumpt'en  of  newsprint  ..luring 
lies  and  value  added  ti.v  manu-  Ontario  border  and  verge  on  the  seven  vears  of  over  ' 


Total  Operating  Charge? 


Net  Revenue 


...of  the  gain. 


Year  to  date 


would  read  therefore  about  as|ment  of  illmcnite  ore  from  Lake  Undust.  y  which  i.?  the  province's  as  a  whole.  in  short  tons, 

follows.  ‘Allard.  jbiggest  in  terms  of  wage.?  and  onej  By  far  the  most  imnortant  pro-j  Production 

In  the  forest  industries,  woods  .And  added  to  all  this  will  be  lof  the  nation's  b'gcesi  sources  of  duct  made  by  the  industry  is,  of!  per  work,  day 

operations  during  .August  have 'the  brand  new  gold  copper  camp 'US.  deilar  income.  course,  newsprint,  the  hulk  of!  L-of  capacity 

been  at  a  higher  rate  than  a  year  jot  the  Chibougamau  area,  where  Virtually  all  of  Canada's  ca.-tern  which  is  exported  to  the  United!  Shipments 

•go.  There  have  been  increases 'one  major  producer  has  already  jpulp  and  paper  companies  operate  States,  However,  there  are  in-!  To  U.S. 

in  working  forces  and  forecasts  j  started  to  work,  while  at  least  one  or  more  mills  in  Quebec,  creasing  quantities  of  market  pulp  j  C.  Consumer 

made  by  various  companies  about  j  three  other  companies  are  ncar-|They  are  loratcri  from  Ga.spe  in  of  several  grades,  paperboard.  Other  marke 

their  fall  and  winter  operations  ing  the  point  where  ore  will  be  the  cast  lo  Dolbeau  in  the  Lake  ,tine  papers  and  building  papers.  |  Total 


in  short  tons. 

19.54 

1953  change 

19,54 

1953  change; 

Production 

.503.979 

491,254  2.6^, 

.3.441.685 

3.312,085  -3.9%' 

per  work,  day 

18.964 

18.697  -  1.5^k 

18.960 

18,421-2.2%  i 

'x-of  capacity 

99,.5 

100,5 

99.1 

Shipment? 

To  U.S. 

386.217 

410,466— 5.9',. 

2.811.709 

2.797.81 5 -t  .05.% 

C.  Consumers 

.33.634 

.32,396-3.8% 

238..544 

292.474 -k  4%| 

Other  markets 

61.385 

51.350  -20.4% 

327.989 

237.606  -  38% 

Total 

481,686 

494.212—2.5% 

3.378,242 

3.264.895 -r  3,2%  1 

Less  taxes — Corporation  Tax.  52'‘x;  Old  Age  Security  Tax,  2''x 
Quebec  Educational  Tax— 171  million  kwh.  at  1,5c  per  1.000 
kwh.  generated 


Income  after  (a.\es 

Less  Dividends— $1,187,500  at  T2^- 


Surplus  .  .  Nil 

Note:  No  allowance  has  been  made  tor  any  Chicoutimi  municipal 
taxes. 

tContinued  on  Page  16) 
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_||_  A  ^  1.  A.!  F  rapacity  to  carry  simultaneously  1106.423  cubic  .vaids  of  solid  rocU  230  flat  cars.  58  air  dump  cars.  5;rrop  this  year  "'ill  be  one  of  the  eastern  region  of  Gaspe  Pei; 

OGII  Tops  A  jfrUCtUtG  of  No  r©W©r  several  hundred  telephone  ron-'and  ^3538694  other  mat-'spi-eaders.  2  snowplows,  and  other, largest  ever  recorded  but  prices  sula  frost  during  the  last  day; | 

•  versations  and  one  complete  tele-j  .  ,  \  h  a  1  -  miscellaneous  boarding  and  bunk  are  low.  August  caused  no  serious  loss' 

7nf>in  ^70  TlStfAnnOmBl  ^%/C^AfY1C  vision  program  in  each  direction. ^ .  'ears  on  hand,  including  an  old[  Potato,  corn  and  tomato  crops  The  Joliette  tobacco-grow 

»  •»WII  dm!  \J  I  fwf  fw  1953-,t4  an  eastward  extension  ^*”*'*®^  figure  was  H^e  pi.j^^tp  03,.  fiom  the  Krm^Aveve  affected  by  rainy  and  cool  belt  .suffered  damage  by  hail 

- -  ^  system  was  built  to  provide  feJult  of  cutting  t'vo  tunnels,  one  Rajimad  for  the  use  of  companyiweather  In  the  northwestern  dis-  "und  but  two-thirds  of  the  c 

Tplpphonp  facilitip.'i  .’sprvinjr  Qtipbpr's  4, ,”40,000  of  the  rontment-wide  network  as, telephone  and  television  channels  at  Mile  12  i2.197  feett.  and  the  executive.^  when  th^y  travel  on  trict  of  Abitibi  and  the  .sout'n-  has  been  harvested _ 

lip  havp  crown  phpnnmpnall.v  in  rPCPnt  ypar.«!.  Month! the  plan  develops.  jhetween  Montreal  and  Quebec,  of^er  at  Mile  65  <760  feeti.  the  line  !  ~  ~ _ _ _ _ _ _ 

r  montli  felonhono  linos  have  hppn  PXtpnHpH  into  npwl  Srnne  Work  has  begun  on  a  westwarrii  .A  total  of  17  bridges  were  A  total  of  17  more  17.‘in  HP  locn- 


ppoplp  ha  VP  crown  phonompnally  in  rpcpnt  ypar.6.  Month!  the  plan  develops, 
nftpr  month  fplrphonp  linps  havp  hppn  pxtpnHpH  into  npw!  KxiendeH  Scope 


nftpr  month  tplrphonp  linPS  havp  hppn  PXtPnnpH  into  nPw!  KxlendeH  Scope  |  Work  has  begun  on  a  westwarrii  A  total  of  17  bridges  were  A  total  of  i,  more  W.sn  HP  locn- 

rpcions  and  rxi.-stinc  in.^tallationt?  havp  boon  pnlarcpd  and!  New  .service.s  introduced  in  re-’ extension  to  link  the  Quebec-On-  built.  5  of  .steel,  and  12  of  wood,  motives  will  arrive  in  195,=.  It 

.  ,  ,1,  oi  *-1 _ j  tario  chain  with  Manitoba.  Fur-  Over  93.000  feet  of  culvert  pipe  should  he  realised  that  all  of  this 

improvpd  nntl  todav  tborp  arp  morp  than  il  tplephono,*?  cent  year.s  have  greatly  extended  .  .  eenioment  had  tr,  he  hroMffVu  fe 

^  *  jthf*r  f‘x!en.'5ions  thi.«  arowm?  « from  24  114  inch  Hipmptrr‘  rrimpmrnT  n^in  to  nr  niou^nt  Tn 

for  PVPry  100  ppr.^ons  in  thp  province.  ^  uhc  .scope  of  communications  'O  ^on.^nietion  of  were  required.  The  most  scenic  -Seven  Islands  by  water. 

Thi.s  hich  tolpphono  doxolopmpnt  —  by  comparison, ^Quebec.  Mobile  telephone  service,  auxiliary  systems  to  serve  areas  bridge  is  that  which  starts  at  the  'I'hp  railway  will  not  haul  ore 
thPfP  arp  onl.V  .uix  COlintrip.<5  in  thp  world  havinc  6  larfTPr,  which  provides  telephone  com-  alongside  this  main  route  are  pos-  northern  end  of  the  Mile  12  tun-  jn  the  mid-winter  months,  hut 
proportion  of  tolpphonp.-i  to  population  —  is  convincinc  mimication  between  motor  ve-,-*it>ililies  of  the  near  future.  |nel  and  cro.s.ses  the  70.5  feet  of  will  run  a  weekly  supply  .service 

.  ,  ,  ^  .  ,,  1  ,  i  I  u  _  .  1  j  ispace  to  the  north  bank  of  the  from  Seven  Islands  to  the  .Scheff- 

pvidrncp  that  Quebec  I.S  well  served  bv  It.s  telephone  com-  hides  and  the  regular  telephone,  New  l-arilitiea  Oeveloped  u-  u  u  .r  r 

'  •  I  iMoisie  River,  which  is  a  shelf  of  erville  aroa.  ,A  largo  mainlonance 

panics.  Lsystem,  and  between  telephone-;  Rocently  the  communications 

and  winter  storage  ,sbon  is  being 

While  there  are  over  270  sep.v  .>. - - -  equipped  mobile  unit.s.  has  been  dustry  has  developed  systems  ..^^^bed,  completed  in  the  Seven  Islands 

rate  telephone  .systems  in  the,^^  telephones  being  added  in,  provided  in  the  Montreal  area  and  combining  various  type.s  of  facili-|  October,  terminal  area  in  which  equipment  I 

province,  by  far  the  large.-^t  is  The  n^,„voer.s  far  greater  than  ever  jp  nearby  sections  of  Ontario.  ties  to  meet  the  particular  need.s  finished  with  the  will  be  serviced 

Pell  Telephone  Company  of  Can-  bef,,,,-.  Indu.stnc.s.  loo.  have  local-:  Another  .special  service  of  great  of  such  far-flung  utilities  as  piP‘'-  b,,i,.ing  of  the  golden  oper.leTlhe  mo<l 

ada  which  .serve.s  more  than  2-  many  of  the.se  new  areas  to  value  to  the  bii.sine.^sman  is  tele-j line,  railway  and  hydro-dectriej^^j^^  Kebruarv  l.'I.  19.54.  In  n,odern  ' communicalions  svstem 

200.000  telephones  in  Quebec  and  to  the  growth.  typewriter  service.  Teletype  is  ex-  companies.  Tne  facllitie.s  Piovidod;^^^.,;^,^  main  .-ailw-iv  There  is  ccntral- 

Ontario.  Its  expan.sion  in  the  eign-  ^be  provi.sion  of  extended  are.i  .ensively  used  by  many  business  indude  voice  and  teletype  com-  ,,.^^.^  .^j^ing.  plus  2,5  tr'iffic  c.introl  olectricallv 

rears  since  the  end  of  the  "ar  en,3,.ges  the  suburban  fj,. ms  ^s  well  as  by  government  mimication  and  distant  nieteringi  back  track,  were  laid,  to  „n^,,,alcd  bv  a  train  drspatcher 

has  been  unprecedented,  with  the  ...bscribers'  area  of  local  calling  bureaux,  police  departments,  hotel  and  control  of  operations.  utiliz-|^.„^^„.,,P,  22  pas.sing  tracks  and  .5  ^  board  in  Seven  Is’ 

number  of  telephones  the  com-  the  nearby  dty  telc-!chains,  news  services  and  a, r  line.s.  mg  telephone  circuits  by  'vice  main  track  3, powered  bv  the  Mrnihrk  and 

pany  .serves  in  Quebec  bring  pbones  and  telephones  in  cei'!amiTp,p,ype  mc.ssagcs  are  tran.smitted  radio  as  circum.stances  cequire.li,  ,32  pound,  and  sidings  are  1(10  ^x^.i^imrile  River  Hams  Trans- 
more  than  douhlcd  since  the  war  s  ^^bjoining  suburban  exchanges  a'  f,vp,.  telephone  lines  when  thisiReccnt  developments  of  Quebec■.s!pp^l^b  mis.s^ou  lines  also  rarrv  fi  mlpivne 

end;  until  now  there  are  more  jp  ,pfh  community  ,p,vice  ,,  provided  by  the  Bell  rc-sources  have  made  exaeting  dc-j  Over  2,3  million  cubic  vards  ef  rhTrrIs  Tnd  U  ToiX  chTn'ne"- 

than  ROn.nno  telephones  m  ser-  3,  Hull-.Aylmer-Gat.-  r,„bbone  Company.  'mands  on  communications  -s,' s-  ballasting  ha ve  been  placed  .so  f.ar.  fo,.  communications  purnoms  AlC 

vice  IP  the  province.  And  the  de-  ,^p3„_  <g,p  Adele-Sl,  Sauseiir  ani!  vtes5a;ps  are  usually  ransmitted  terns;  and  increasingly  wide  ap-  ,_,j  ,b.  ,,.nrk  soec  nn  I  u  .u  -  1  1  . 
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I 


on  aii.v  railway.  There  is  central- 


end;  until  now  there  are  more  ,,\lso  in  .such  community  j,pj.^.ipp  pros-ided  by  the  Bell  resources  have  made  exaeting  de- 

than  ROO.nnn  telephones  in  ’=t'r-  ,,.pujp|p|25  as  Hiill-.A.'  lmer-Gati-  -ppjppbppp  Company.  mands  nn  communications  sv  5- 

vire  IP  the  province.  .And  the  de-  ,^p3,,_  <g,p  Adcle-St,  Sauseur  ani!  Messages  are  usually  ransmitted  terns;  and  increasingly  wide  ap- 
Tpand  for  more  1*  continuing  at  yiptoriaville-.Arthaba.ska.  the  same  bv  teletype  at  the  rale  of  60  word?  plications  can  be  foreseen  for  the 


terminal  yard.s.  Ihe  main  tracK  a,,|f)s  powered  b.v  the  Menihek  and 
is  132  pound,  and  sidings  are  100  Marguerite  Ri\er  Ham.?.  Trans- 
Ooiind  mission  lines  also  carry  6  teieivne 

0\’er  2,3  million  cubic  yards  "f  channels  and  II  \  oice  channel? 


■  Mc.ssages  are  u.suaiiy  ran.^mi-en  lems.  -nn  mcrea.Mngiy  wme  ap-|,prt  ,bp  „.ork  goes  on.  1,0  3I]  ,hl?  lonelv  svsiem  in  th. 

bv  teletype  at  the  rale  of  60  «'ord?  plications  can  be  foreseen  for  the!  *  a  a  ,  ' 

.  ,  ,  ,  .  .  ^  far  north  of  Canada  i.?  onp  of  the 

•  ^  rnnted  comes  are  near  future,  |  ratlmads  of  the  world 

Mor^  fripj-cp  and  .social  in''  botu  cpn  sirnulTanpou^tr  where-  Quebpr'?  rural  ar^a?.  hauled  for  «*hich  purpo-e  1-  - _ _ 

been  spent  by  the  Bell  Telephone  neighbouring  towns  having  man-  p,.,,.  ,bpy  may  he  required  The  ,,icp  ,s  being  steadily  extended  andl7oo  ear?  of  98  shor’  tons  rapacit?'  Oucbcc's  CrODS 
Company  alone  on  nen-  eonstrue-  interests  in  eemmon.  i^ppvipe  is  ividely  employed  by  or-  impfm-ed  More  and  more  farm.?.',p,  np„.  pp  band  and  800  .more'^  ■■  i  ^ 
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; .  .  r  .  .  p,p„.  pp  hand  and  non  .more  ^  ■■  • 

♦  ion  in  Its  Ontano-Queber  terri-  l.ong  Distance  Callins  ganirations  nuth  hraneh  offices  village  homes  and  businesses  arejbave  been  ordered  foi  19.5.5  doliv-|^®^®*'^'  Y 

♦ory  during  the  pa?t  eight  years.  ^  bisiance  calling  has  be-  and  multiple  outlets  where  elo?"  making  use  of  the  friendly  andlp^y.  Motive  power  consists  of  32  Quebec,— ,A  7.5.per-cent  drop  in 

This  construction  has  included  pp„v,p  increasingly  popular  ih  co-ordination  of  activities  helu'c.’n  important  link  that  the  ielephone|]p,|,|^,vioti\'es  iranging  from  1500  the  .vield  of  Quebec  pro\-ince 
new  buildings;  additions  to  exist-  Q^mbec's  business  and  industrial, the  head  office  and  the  field  is  provides.  !(„  1750  yjpi  built  by  General  Mo-  apple  orrhards  is  expected,  the 
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Ing  buildings;  additions  and  exten-  viivles  because  of  its  .speed  and  needed.  I  Town  and  country  are  being-jf,|.,  3pfj  j^vo  1600  HP  units  built  Quebec  Bureau  of  Statistics  states 

luons  to  switching  equipment;  out-  ^.ft leieucy.  One  major  telephonej  still  another  new  development  brought  closer  together  all  thc.ijy  ,(,p  Montreal  I,ocomnli\'e  'h  a  preliminary  report. 

Side  plant  project.,^  involving  large-  ...ervis  Quebec  and  nei.gh-i.,  uie  transmi.s.Mori  of  long  dis-  tune.  Even  the  traditional  ruiaij^orks.  In  addition  there  are  2  The  report,  based  on  infnrma- 

gcale  wire  and  cab.e  coiislnictioii;  ;,„d,  in  eacli  prov-j,;,„ve  leleplioiie  ine.vsages  and  telephone  —  the  ci ank-opeialetl '(joo  HP  dif.sel  s witeliers.  2  «leam  lion  gathered  by  goveinmenl 

provision  of  new  exchange  equ.p-  vouu<el.>  with  Hw  -snialle.  .piwi.Hoii  prograni.s  by  magiielo  set  —  is  fading  from  thejunit.c.  175  ballast  car.s.  9,5  box  cars,  agricultiirisl.s.  say.s  the  blueberry 

nieiii  and  tciirraui;t-iiicat  oI  facili-  —  ulti  a-sUoj’t  radio  wavt‘s,  pictiirt:  lur,  with  riii’al  Itlephunr  — - - -  —  - -  —  - - - 

in  many  ccnlrt'."  lo  tilt'd  jm-^  ^-Widt*  >(.ivicc'  is  provid-iTtie  !.i>l  Canadian  radio-relay  expansion,  d.al  service  becomes|p““*"  ■  i  i  i 


Chorf<»r(sri  Tru?4  Co'^'^DC^V 
Trnnsfirr  Aq^nU 

MONTREAL  and  TORONTO 


Executive  Offtce 
307  Place  d'Armes 
Montreal,  Quebec 


Heod  onrf  Mine  OMice 
Rouyn,  Quebec 


pio\emen;  v[  seiNnvtr,  the  Traiis-C'aiuuia  Telephone  s>.-'tein  was  completed  bv  Bell  practical  and  economical.  Up-to-l 

Maniifaetiirins  Sites  isystein  and  its  member  com-  Telepiioiie  early  in  19.5:1.  This  date  systems  of  greater  speed  and 

Montreal  and  nearby  Cachin’  p3„jcs,  and  tnc  far-reaching  net-  major  system  consl.vts  of  a  ehar.i  eflicicncy  are  gradually  replacing 
n  r  the  .sites  of  two  of  (.'anada's  ,vorks  of  the  I’nitcd  Stales  arc  of  relay  stations  linking  Buffalo,  the  old. 

great  telephone  manufactiirt'ig  linked  with  (.'a-sdian  system.-  Toi-onlo.  Ottawa  and  Montreal,  Quebec's  l•nInmllrl icalion  .sys- 

eiperatioh.s  to  a  huge  plaot  m  g,  meao?  of  o\  ersea-  radio-  The  Buffalo-Toronto  .section  wa?  'ems  hai'C  more  than  kept,  pace 

Montreal  the  grea’er  part  of  the  telephone  r-er'-iee.  Queber  tele-  buiii  originally  to  bring  4m.eriran.  with  the  developing  requirements 
♦elephone  equipm.ent  used  in  Can-  pvmne  user?  ca^  ,150  reach  more  netw’ork  television  show?  mto  of  the  population  and  the  economy 

ada  IS  produced  by  the  Nor-  ,j,an  inp  eountrie?  and  t»rrPories  Canada,  a  channel  m  the  other  of  this  thriving  province  They 


<•0100)11111041100 


ada  IS  produced  by  the  Nor-  {j,an  '.np  eountrie?  an< 
♦hern  Electric  Co  Ltd  ,  w'nile  a  throughout  thf  •'•orld 
hraneh  plant  racen'l."  built  1,1  Quebec  keeps  pace 
Laehine  pi-odliees  annuary  a  vas;  np,vect  dei-elnpments 
quantity  of  wire  and  cable  o’  T'-e  di: 

only  for  telephone  purposes  but  pv  ‘hp  operator  of  lo 


Quebee  keeps  pace 
newest  dei-elopmeots 
of  telephony,  T'-e  din 
by  the  operator  of  lor 


direction  was  pro'-ided  m  1954  to  have  consistently  supported  and 
w;th  the  carry  Canadian  programs  to  United  stimulated  the  flo"-  of  its  co.m- 
to  the  art  States  teipL-ision  oen>-orks  The  merce  and  the  de'^elopment  of  its 
eet  dialing  Montreal-To-ontn  sertinn.  passing  vast  resources,  and  they  will  cori¬ 
ng  d  stance  th-ough  O'tawa,  is  a  major  micro-  tiniie  to  do  their  part  m  the  .vears 


for  power  transmission  and  otner  vali.®  between  ce"tain  nus?'  centres  '?'ave  highivaj 

need?.  .j  e.s-.ab’.ishrd  technique  In  the.  _ 

,A.?  telephones  havp  been  added.  Beil  Company  ?  territory,  for  in- 

the  volume  of  telephone  iraff.c  .stance,  about  40  per  cent  of  tho  O  , 

ha.s  increased.  In  Montreal  wnicii  long  di.s'.ance  calls  are  handled  fVVJ I 

boasi.s  well  over  480.000  telephones  by  tni.-  metnod.  and  a.'*  much  a?  54 


the  initial  of  promise  t'nat 


Railway  in  the  North 


CANADIAN  JAVELIN 

LIMITED 


*od  which,  among  the  world  s  per  cent  of  tne  culls  oingm.iting  !  Br  JOHN  8.  DEMPSEY  II  j 

leading  cities,  ranks  high  in  tele-  n,  Montiiu.  ReprinDed  wiDli  Permistion  from  the  Dcmpiey  Canadian  NewiltDter  I 

prone  development,  .some  4  000-  The  Mon'..fal  long  distance  - 

000  Inca!  ca  .s  and  4.1.000  long  dis-  centre  has  direct  dial  circ.iit-  Wlien  the  publisher  of  this  built  for  .-o  limited  a  purpose.  Ve‘. 

tance  calls  are  placed  each  da.v.  u  ith  Toronto,  Ottawa,  Quebec,  .Vewsleiter  \  i.-ited  .Sec  en  Islands,  never  before  has  a  single  pri/e  of 

The  metropolis  ;s  close  to  100  per  Sherbrooke.  Troi.s  Rivieres.  Q.iebec.  recently,  to  ha\e  a  gen-  iron  ore  been  both  .so  near  and 

cent  dial  telephone  equ.pped,  and  (iranby  and  other  place.s  frequent-  pjal  look  at  the  great  iron  ore  vet  so  far, 

i.s  one  of  the  most  important  cross-  ly  railed  by  Montrealers,  ani  .facilities  there,  the  most  fa.scina’-  Of  the  S2.50  million  .spent  nn  the 

read?  of  lelepnonc  traffic  on  the  moic  po.nts  arc  steadil.v  being  mg  .-ight — m  his  opinion  —  turned  I.a'oi'ador-Queber  me  project  be- 

enntirent.  added  to  the  toll-dialing  network  nut  to  ne  The  Quebes-  .North  fore  the  first  shipment  eoiitd  be 

A  recent  drvrlnpnirn:  that  i.-  Tnis  domes'ir  arrangement  w.ll  shore  and  Labrador  Rail  wav.  made  on  .fiily  .31-1  nf  thu?  vep,- 

widening  the  .?enpe  of  sf r,  ,rr  ev  entually  be  greatly  broadened  .genh  million  wa?  spenf  on 

♦  he  larger  urban  a-ea?  of  m-  under  a  maste  long  di.siance  dia,-  ^  railway  eon.=trtiotinn  and  equip- 

r'd'nnee  and  be'vveen  neighbnu,'  irg  pian  eovennz  >he  whole  of  .  .U  •  ■  ment 

nificanee  to  th*  ou5ine?5  man  men' 

enmmu.hitie?  away  from  these  Canada  and  the  United  State?  .v  e-  a  .  .  .  a  a  a 

with  Canadian  in’erest?  .Nlthnugh  ■?  f  -y 

area?  1,?  a  plan  known  a=  This  will  peemit  an  operator  in  ,  The  reconnaissance  sur'-evj  of 

,  ,  ,  ,  ,  Iieensed  as  a  enmm.on  earner 

•xteno^d  area  seiwiee.  [n  the  Trn;?-R ; vieres,  fn-  instanee  to  ,  u  ,  ■  ’'be  line  were  ruo  10  1945  and 

'which  mav  mean  enmnlieations  . 

suburb?  that  fringe  Montreal  and  d  al  srraig'nt  through  to  a  I,o?  .  .  —  ,  _  _  1946  after  '»'hieb  an  aerial  pho'n- 

.  “  to  i's  owner?.  The  [rnn  Ore  Com-  v 

Quenor,  for  example,  new  re.?i-  .Angelo?  number.  Montreal  will  ,  o-  j  ,  .  .  graphie  ,?urvev  wa?  made  P-e. 

,  I  ....  1  Al. I  p3ny  of  Canada,  |f  and  when  ... 

oeotiai  development?  ha-  o  le-Ui'-  'neenme  a  main;-  cviThin?  een’re  ■  .  .  liminarv  line?  were  run  nn  the 

_ _ _  I,  other  mining  eompan.e?  with 

- - - -  .  J  .  ba?i,?  of  the  aerie]  photograph?  in 

I  - - - -  rropet'tie,?  adiaeent  nr  near  to  the  »  e 

I  ,  1947.  1948.  and  1949.  end  then  the 

■ :  -rv  ^  ■■  ■  .  —  ,  -ail  lire  gn  into  production '.  th;? 

....  final  .specification.?  nf  the  line 

In  the  Norondo  Area,  N.W.  Quebec:  a'a  7  determined.  Thev  provided 

.sense.  Rattier,  thi?  i?  a  3.56  m.le 

kiA^r\/^klAI  rN  hdilt  *  ’maximum  0.4%  jrad. 

/yV  A  L  U  (J  N  A  L  U  Arrerican  oontinen;  ^””'h’4b'’nd  loaded  oi-e 

■  ^  ^  train?  and  a  maximum  l..32% 

.n  many  vear?  —  ?o  manv  years 

AA  I  kl  C  C  'hat  very  few  experienced'  rail  Torthhoimd  train?. 

fVl  I  M  C  O  Guilders  cou.d  'ne  found  to  work  Lassen. 

-  .u.  u  ■  .  201?  and  .supplies  —  will  run 

lll,,|Ypp^  Of). he  piojes.i  .vn.ch  pa.?  or.lv 

UI/VM  I  CU  u  J  empty.  Both  direction?  compen?- 

one  purpn.se:  to  get  high  gi  ade  ore  ' 

r  -L,  r\  J  ated  for  curvature,  the  maximum 

from  tne  I.abi  ado-Quenec  bo  ind- 

.  li  II  ary  deposit.,  ,n  tide., vater,  which  = 

\A/ OkCT  li/M-kalH  ih  turn  p.ovide?  direct  link?  to  o  .set  at  40  mi’e.?  per 

▼  ▼  I  /▼laL.  L/Oria  ICi  the  more  civilised  areas  m  Can-  '^"'"hfound  and  .50  mile,?  per 

A  i  •  I  •  •  .  I  aria  and  tne  U..S.  wheie  the  ore  '''”'.'hboimd  .except  for  a  23 

AAini^Q  I  imiTOH  can  bo  made  mto  .Sieel.  mile  length  of  I..32%  grade  'north- 

L.IIIIII^V4  .phe  Canadian  NT.-  helween  Mile  .57  and  Mile 

'/.fork  oov,  00,00  p  .vhoH  by  Noroodo  fv'inr?*  Limiiod  tio'-a]  Railwav.  operated  hv  ttie  .sbeie  -peed  is  held  to  25  mi.e.s 

o-.o.  fo,  pmduc'  oo  by  o-,d  Canadian  gov'-ernment.  mav  ex- 

•  ••••••  tPpH  it?  north  shore  ’St  Law-  '''’''''h'  ”bnot  'or  u.=ed  with 

CYPRUS  MINES  LIMITED  renro  I  svs’em  from  either  La  Mat-  '^^hed  tiain-  until  all  balla.stir,g  j 

DON-X  MINES  LIMITED  j  j  ba  e  or  Chicoutimi  Raie  Co-  completed.'  I 

CUBBY  mines  limited  T:""'  T'’' 

IROMAt  MINES  LIMITED  off,  thr  OXSAM.  -nll  -xi^t  rnmpVt.H  in  1952  A 

•  •  •  •  0  0  •  1,,,.  ,,„|f  rnvorot  only  to  'Tl’e?  of  l,ne  were 

1434  5T.  CATHERINE  ST.  WEST  air  and  -va’er  transport  facilities  ?ur''e.v?  before  tb*  j 

KAOKITDCAI  one  at  Seven  Is’a.iHs  boa]  .3.56  mile  |,ne  wa?  determiP- 


lienrral  Offices 


In  the  Noronda  Area,  N.W,  Quebec: 

MACDONALD 

MINES 

LIMITED 

• 

West  MacDonald 
Mines,  Limited 

Vv^Qfk  nrnA  nrioQ  p,4;,h''rl  by  NornnHo  f'/inr?* 
prF-pnnriq  n-itmr  for  p'-nHuC*  On  by 

••••••• 

CYPRUS  MINES  LIMITED 
DON-X  MINES  LIMITED 
CUBBY  MINES  LIMITED 
TROMAC  MINES  LIMITED 

1434  ST.  CATHERINE  ST.  WEST 

MONTREAL,  QUE. 


liminary  line?  -vere  run  on  the 
ba?i,?  of  the  aerial  photograph?  io 
1947.  1948.  and  1949.  and  then  the 
final  .specification.?  of  the  Ime 
were  determined.  Thev  provided 
fo.r  a  maximum  0.4e;-  grade 


Dominion  Square  Bid; 
Ulontreal.  P.Q. 


on  the  .N'mth  .\meiican  continent 


•Some  dav  'I'he  Canadian  N'"- 
tio'ia!  Railway,  operated  b.v  tfie 
Canadian  governm.ent.  may  ex- 
tend  it?  north  shore  'St.  I.a'v- 
renreisys’pm  from  either  La  Ma!- 
bao  nr  Chicoutimi  'O  Rate  Co- 
mean  apd  .Reven  L’and?:  bu*  un'il 
that  *ime  ipro'oablv  a  v»rv  long 
-vav  offi  the  ONfSA-L  ■<  ill  exist 
i'l  by  |t?e|f  and  ronreet  ori)y  tn 
air  and  -va'er  transport  faeilmes 
at  oev  en  Is'ands 


UNITED  ASBESTOS 
CORPORATION  LIMITED 


BInck  Lfikc  Asb€s^os  Ore  Deposits 
new  being  prepared  for  production 
by  Lake  Asbestos  of  Quebee  Limited. 


Mine  Office;  Black  Lake,  P.Q. 

Head  Office:  132  St.  James  Street  —  Montreal 


3nd  perhaps  '.Vitem  i? 

raii'vav  been  '"7^9  actual  curve.?.  haL'lhg 

a  total  central  angle  nf  15.924  d*- 
I  grec?.  or  44  complete  circlet,  and 

ithc  romainripr — 60e; — I.?  .straight 
The  air-line  distance  from  .Sev¬ 
en  Islands  lo  the  end  of  the  rail¬ 
way  is  only  36  mile.?  les.?  than  the 
actual  rail  mileage,  a  remarkable 
figure  considering  the  nature  of 
the  terrain  which  —  although 
magnifirienl  lo  look  at  —  wa,?  a.; 
difficult  to  conquer  a.-  anything 
Sir  William  Van  Horne  found 
vchf-ei  he  huill  thi  Canadian  P;r- 
ilic  to  the  we.st  roast 
The  line  follow?  the  '’alley?  of 
the  Moisic.  Nipissis.  and  Wacourio 
Pi''brs  to  Mile  139  where  it  enters 
the  headwater?  of  the  Majpie 
River  and  thence  to  ttie  height  of 
land  near  Mile  130.  the  start  of 
the  Labrador  Plateau  It  then  fol- 
lo'vs  along  the  Ashuanipi  and 
.Menihek  Lake  to  Mile  ,328.  ero.??- 
ing  the  latter  lake  on  a  pon-ep 
dam  en  route  to  the  ore  deposit?. 


MIXIXC  PROPERTIES 

Lake  Wabusli.  Labrador 
Cantons  Tarbe  &  Ronrget.  Quebec 

(Iroiiq  Titanium  ^  i^langauese  Ores) 


SlJBSnn  ARIES 

Beaser  Foundries  Ltd. 
Joliette,  Quebec 


Grading  started  in  .'Io<'ember 
!9.5n  and  'va?  progre.ssed  enntin- 
ubusly  until  January  of  thi.?  v»av. 
During  this  time  a  total  of  2- 


// 


.  jULlO'-Ai'.iililL, 


.v,v 


'''''' 1"  }^' 
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Quebec  Mining  Industry  Provides  Some  Big 
'hallenges  to  Canadian  Construction  Engineers 


r.akr.  somp  400  milpf  northpa.'t  of  about  300.000  ton.s  of  oro  worr 
Qupboc  City,  a  hugp  program  to  iiratpri  for  a  proHurtion  of  tOO.OOO 
riPVPlop  what  is  probably  the  '"ns  of  iron  and  steel  and  o\er 
world’s  largest  and  richest  ilmen-  ll^ohOO  tons  of  titanium  oxide  slag, 
ite  deposit  has  almost  been  com-  I’loduction  of  iron  presented  no 
■pleted.  This  project  includes  a  27-  problem,  although  sulphiu 

mile  railway  built  bv  the  Ro- required  some  atten- 
ma  ne  River  Railroad  Co.  Ltd.,  to  production  of  the 

carry  ore  f.om  Allard  Lake  to 

harbour  facilities  at  Havre  St.  industry,  has  stimio 

Pierre  and  the  con.Mruction  bv  engineering  ingenuity.  Al- 

though  the  future  potential  foi- 

the  Quebec  Iron  and  Titanium 

„  ...  ,  ‘itaantium  metal  is  enormous,  on 

Corporation  of  a  smelter  to  treat  .  ,  , 

account  of  its  strength,  its  light 
the  ore  at  .Sorel.  on  the  south  ...  .■  u.  j  •. 

weight  and  its  resistance  to  cor- 

shoie  of  the  St.  Lawrence,  mid-  this  project  is  not  concern- 

way  between  Trois  Rivieres  and  with  its  production.  .Vonethe- 
Montieal.  1^...,  economical  process  is 

The  presence  of  ilmenite  in  worked  out  for  producing  the 
this  riistr  ct  was  first  reported  by  metal  from  ilmenite.  the  Province 
the  Quebec  Department  of  .Mine-;  of  Quebec  will  obviously  be  a 
following  a  geological  reconnais-  major  producer, 
sance  survey  in  1941.  In  this  re-  On  the  headwater 
port  occurrences  of 
rocks  were  mentioned, 
rich  in  ilmenite.  and 
pector.s  attached 


By  HON.  W.  M.  COTTINGHAM  | 

Minister  of  Mines,  Province  of  Quebec  j 

Ithoiigb  some  small-.scale  min-I.T-eas  of  Roii.vn.  Malartic  and 
venture.s  date  hack  to  the  Rourlamaqiie  and  fro.-n  the  a'hps- 
I.V  day.s  of  Quebec's  history.j  tos  region  of  the  F.astern  Town- 
V  were  confined  to  the  popu-j ships.  But  there  are  also  many 
d  areas,  while  the  more  fav-  other  mines  in  les-s  known  loeal- 
anle  geological  formations  to  ities  that  make  substantial  con¬ 


sume 


Isinnaries 


iron  was 


ducer.s,  such  as  the  Barvue  mine,  in  one  particular  .section  of  the 

in  the  .^mos  district,  the  Beattie-  range,  reserves  have  been  proven 

Duquesne  mine  in  the  Duparquet  to  exceed  417  million  tons  of  high- 

district.  the  Normeta!  mine  near  grade  iron  ore.  tinderlying  an 

the  Ontario  border,  the  Belleterre  overburden  of  an  average  thick- 

mine  in  the  centre  of  Temi.sca-  ne.ss  of  only  eight  feet.  Mining 

mingue.  the  Anacon  lead  mine  in^thi.,  ore  will  be  the  least  difficult 

the  Montauban  region,  the  A.seot  of  the  many  problems  affeclmg 

and  the  Weedon  mines  in  the  operations,  since  all  ore  will  be 

.Sherbrooke  region,  and  the  Con-  entirel.v  from  open-pits. 

.solidated  Candego  mine  near  Mar-1  in  a  few  years  this  property 

soui  in  the  Gaspe  peninsula.  j  alone  will  be  mining  and  shipping 

Future  Prospects  about  twice  as  much  iron  ore  as 

...  ,  ,  ...  is  presently  being  produced  in 

It  IS  safe  to  say  that  a  .1O  per;  '  •  ' 


w’as  re 


of  the  '\'ork  yi 

anorthosite  River  in  eastern  Gaspe,  there  is 
,  .some  \ery  another  large-scale  enterprise  un- 
man.v  pros-  der  way.  Here.  Gaspe  Copper 
much  import-  .Mines,  a  subsidiary  of  Noranda 
ance  to  these  discoveries.  The  -Mines,  Ltd.,  has  undertaken  the  It 
small  showings  found  at  the  begin-  development  of  a  copper  deposit,  ajii] 
ning  and  the  complex  metallur-  ore  reserves  of  which  are  est-  "“v 
gical  problems  involved  in  the  imated  at  70  million  tons  grading, 
treatment  of  the  ore  discouraged  L3  per  cent  copper,  with  presum- 
|man.v  from  further  exploration.  ably  other  large  reserves  close  at 
development  project  was  then  hand.  Backed  by  these  reserves.  •— 

Gaspe  Copper  is  developin 
mine,  building  a  concentrating 
plant  with  an  initial  capacity  o' 
fi..7n0  tons  a  day.  the  largest  initial 
'milling  rate  ever  to  be  attempted 
in  Canadian  mining,  and  a  smel¬ 
ter  capable  of  producing  12.7  tons 
of  metallic  copper  daily. 

I  From  its  inceptiem.  the  Gaspe 
^project  has  presented  an  unusual 
diversity  of  engineering  problems. 

It  was  truly  an  undertaking  start¬ 
ed  from  scratch,  .so  isolated  wa.s 
the  site  of  the  working,  so  thick 
the  surrounding  forest  and  so  rug¬ 
ged  the  area  to  be  explored.  In 
any  terms,  this  work  has  been  a 
ma.ssive  project  right  from  the 
beginning.  j 

Once  more  after  the  prospector! 
had  found  the  first  minerals,  and; 
the  geologist  had  outlined  tbr  ' 
favourable  formations,  drilled  the 
property  formations,  drilled  the 
property  and  determined  the  ex¬ 
tent  of  the  mineralization.  th<  ' 

In  land  surveyor  and  the  enginee 
were  called  upon  to  map  the  te; 
rain  and  make  plan.s  for  the  man.v 
and  diversified  develoi-im^-n! -.  j 
that  sum  a  mining  enterprise  in-! 


new 


IHROUGH  thp  yeorj,  ihe  Provincit  of  Quebec  and  t^>e  Royol  Bonk 
hove  motched  strides  on  o  path  of  solid  progrosa.  With  odvonces  in  every 
sphere  of  econnmir  nnd  socml  nctivity,  os  recorded  in  this  issue  of  The 
Finonciol  Times,  Quebec  is  moking  its  full  contribution  to  Conoda's  morch  of 
progress. 


quarter  of  a  billion  a  vear  of  pro-  """  =  tonnage  win  n 

duction  in  but  a  small  fraction  of ;  ■i^ain'i’ined  until  the  .St.  Law-renc 
the  time  which  went  into  the  '•'  completed, 

e.ctabli.^hing  of  the  fir.st.  !  Until  this  Seaway  is  completed 

Much  of  this  expansion  wilL*''""  Q'lcbcc  wi! 

stem  from  the  New  Quebec  iron, -'cs  Hiroctly  to  the  Phila 
ore  development  and  the  Gaspel ^clphia  area  M,.37n  miles  fron 
proiect.  but  other  ventures  also'-'^cpt  Rest  and  to  the  .Sparrow 
hold  considerable  promi.*;e.  Aside  ’’’ca  11.7.70  miles  1.  where  i 

from  plans  for  expanded  prodtic-  "  .'eaboard  and  in 

tion  and  incrca.sed  output  from  '«"d  steel  mills.  Some  ore  wil 
the  already  c.stabli.shed  mining' ‘’c  -'hipped  by  water  to  Con 
area.s.  important  mining  develop- i 'cecoeur,  near  Montreal,  for  trans 
ments  are  taking  place  which !  shipment  through  the  existin' 
a.ssiire  not  onlv  higher  production ! cana'  I'.v.'tem  to  Lake  Erie  port, 
figure.s.  but  al.so  entail  .some  „f  '.^-'htabuIa  is  480  miles  fron 

the  largest  engineering  project' •^"cit real  1.  op  shipped  h,\  lai 

ever  to  have  taken  place  in  Que-lfcem  Montreal  to  the  Pitt.sbiirgl 
bee.  .^mong  them  are  the  build- y'*cel  centres, 

ing  of  railroads,  mine  roads  andi  The  tran.sportation  problen 
bridges,  the  harnessing  of  new | arising  from  the  great  distance- 
hydro-electric  power,  the  estab-  over  which  ore  must  be  shipped  large  quantities  of  electrical  cner 
lishment  of  mining  villages,  even  before  reaching  market  and  the^-.''’  have  become  necessary 
tbe  drainage  of  a  lake  and  tbe  shortne.ss  of  the  tran.spoi  tation  ■"bUf  of  the  great  number  ol 
relocation  of  a  long  established  season  constitute  almost  the  only,"^'*''  power  sites  along  the  S' 
city  in  the  heart  of  a  mining:  unfavourable  factors  for  the  New, north  .shore,  riie.sel  elec- 

center.  and  much  other  work  Quebec  deposits.  By  way  of  com-j*'''^  power  is  u.sed  foi  all  pha.-es  o, 

.  .  .  (  *-  t.  4u  ^  ^  mining  operations, 

necessary  to  promote  the  miningi  P^'nsation,  however,  thei  e  aie 

.  _ : _  _ , _ ui„  n-i,„  Station  at  Havre 


proeo; 


Wc  tokc  this  opportunity  pf  congrntulal mg  thr  pcopio  of  Queboc' 
Provincp  on  thpir  pntrrprisp  nnri  ochipvrmpnt.  For  rnnnv  ycors,  this  bonk  hov 
porticipntpd  in  the  growth  nnri  development  inf  thp  province,  Starving  the 
interests  of  business,  industry  ond  private  Citizens  through  more  than  100 
brooches  in  cities,  towns  ond  villoges. 


eral  production  is  averaging 
I  over  a  quarter  of  a  billion 
ars.  Since  the  beginning  of 
irded  production,  the  ciimiila- 
value  for  Quebec’s  mining 
istr.v  is  in  excess  of  .$3  billion. ^ 
nporlant  changes  are  notice- 
■  in  the  graph.  Not  so  long 
metals  represented  onl.v  a 
ill  fraction  of  the  total  value, 
le  industrial  minerals,  mostly 
p.stos.  and  building  materials 
le  up  almost  9.7  per  cent  of  the 
I  r  aliip.  The  higher  production 
netals.  mostl.v  gold,  copper  and, 

•.  has  changed  this  situation, 
that  in  19.73  metals  and  indus- 
I  minerals  each  represent  ap- 
ximatcl.v  40  per  cent,  while 
Iding  materials  account  for  20 
cent  of  the  total.  Principal  Engineering  rro.iects 

he  bulk  of  the  mineral  pro-  New  Quebec 

mining  The  most  important  mining  and 


case 


0»e  of  the  world's  qrcat  hanks,  growing  with  a  growing  cownfry 


e  cen- 
Pierre 

terminal,  equipped  with  three  37.7 
jkva.  generators,  supplies  power 
ito  the  mine  site  and  to  dock  faci- 
llities,  as  well  as  to  the  villagej 
which  adjoins  the  company  pro¬ 
perty  at  Havre  .St.  Pierre.  .\t  tlm 
piavent  time,  hydro-elecU  ic  power 
could  be  made  available  in  this 
area  only  by  undertaking  a  costly 
new  development,  an  expenditure 


iContinueri  on  Page  1.7i 


comes 


Investment  Securities 


'  ^ontribut 

Wit  of 


Wf  shol.dd  hf"  oind  to  ^  Pood'’-, 

Pre^e''''*d  Coi'^n^on  Str'ck^  wKirh  could  plocf  good 

suggestions  o^d  investment  opportunities  be^or*  you, 
inquirit*  invited 

Kippe>  &  Company  Inc. 

Establithed  1922 
INVfSTMlNT  SICUKITIIS 

607  St.  James  Street  West,  UNiversity  6-2463 
MONTREAL 


Noranda’s  copper  is  refined  at  Montreal,  East 


At  Your  Sei'vice 
hi  French  Canada 


(^npper  \N  ire  hari?  are  rolled  Noranda  Copper  “'and  .Bras? 
inro  rods  at  Canada  Wire  and  Limited  fabricates  copper  into 
Cable  Company’s  plant  at  brass  mill  products  at  Montreal 
Montreal  East.  Easi. 


With  543  offices  located  in  the 
Province  of  Quebec,  with  more  than 
SO  yeors  of  experience  in  transact¬ 
ing  business  for  individuals  and 
corporations  in  French  Conodo, 
Bonque  Conodienne  Notionole  is 
equipped  to  provide  you  with  effi¬ 
cient,  courteous  ond  economicol 
bonking  service  in  this  important 
territory. 


NORANDA  MINES,  LIMITED 


ARNORA  SULPHUR 
MINING  CORPORATION 


AufKorized  Copifol:  5,000,000  shares 


free  intormeiion  supplied  on  demand. 


ARNORA  SULPHUR 

MINING  CORPORATION 


Rooms  502-3  —  Costle  Building 
1410  Stanley  Streef-  M Arquette  2212 


Assets,  more  than  $500,000,000 


80  Branches  in  Montreal 


MONTREAL,  QUEBEC 


14  THE  FINANCIAL  TIMES,  SEPTEMBER  17,  1954  _ 

The  Finances  of  the  Province  of  Quebec 


the  2*8  per  cent  issue  which  isi 
payable  in  Canadian  and  United! 
States  funds,  is  more  than  adc-l 
quate  to  retire  the  loan  at  matiir-] 
ity,  but  arrangements  will  doubt- 1 
less  have  to  be  made  to  refund 
the  3  per  cent  issue  to  which  a 
i  sinking  fund  of  only  one  per  cent 
I  is  applicable. 

I  It  is  at  this  stage  somewhat  dif- 
ificult  to  forecast  other  financing; 
Uhe  investing  pubic  may,  however, 
jrest  assured  that  the  province  will 
continue  so  conservatively  to  man¬ 
age  its  finances  as  to  limit  to 
the  bare  minimum  its  require- 


[sider  the  position;  it  might  thus  al-i 
low  Quebec  taxpayers  deductions 
jfrom  federal  income  taxes  to  thej 
I  full  extent  to  which  such  aggre- 
igate  deductions  do  not  exceed  the 
[grants  Quebec  would  receive  if 
it  had  subscribed  to  the  tax  rental 
agreements  entered  into  by  the 
[other  Canadian  provinces. 

I  Such  an  arrangement  which 
I  would  entirely  relieve  Quebec  tax- 
ipayers,  would  render  them  not 
more  than  elementary  justice  and 
jl  cannot  believe  that  the  federal 
I  government  which  has  gone  on 
record  as  being  opposed  to  coerc- 
!ing  any  province  into  signing  an 
;agrccment,  will  turn  a  deaf  earj 
I  to  the  earnest  representations' 
Which  have  repeatedly  been  madej 
to  it. 


Past  record  and  present  outlook 

By  THE  HONOURABLE  ONESIME  GAGNON,  C.P.,  C.R.,  MINISTER  OF  FINANCE 

In  pursuance  of  a  resolution 'shocked  by  newspaper  articles  and<*- - 

adopted  by  the  I.egislative  As-|headlines  reflecting  this  misun-iMunicipal  Affairs,  e 
sembly  of  the  province  of  Quebec  derstanding  which  can  be  clari-jtotal  expenditures  fo 
in  185)5,  abridged  statement  of  the  fied  by  referring  to  certain  pub- Luring  the  year  1953-. 
revenues  and  expenditures  for  the  lications  which  show'  the  over-all  sjantially  exceed  $35 
financial  year  15)53-54  together  position  of  all  the  Canadian  pro-jv^-in  reach  a  much  hif 
with  particulars  of  the  funded|vinces.  jthe  current  year  on 

debt  and  deposits  of  the  Province  T!uis.  combining  figures  shown  the  considerable  gran 
as  at  March  31st.  1954,  was  pub-  jr,  "pax  Memo  No.  3  of  the  Cana- '  pursuance  of  the  pn 
lished  in  the  Quebec  Official  jian  Tax  Foundation  dated  Aug- come  Tax  Act. 

Gazette  of  August  28th,  1954.  1954  prospects  for  the  cur- 1  Funded  Del 

Quebec  thus  prides  itself  of  financial  period  ending  March!  ^ 

being  one  of  the  first  Canadian  3ist_  1955^  are  summarized  as!,  March  31st.  1! 

provinces,  if  not  the  first,  to  jfunded  debt  (i.e.  issue 

publish  a  summary  of  its  finan-  rfpfioit  ® 

0vcr-3ll  surplus  or  OOIlClt  cirtUrtfy  /m 

cial  position,  many  months  in  ad-  wpU*  vptirpmpnt  pv  sinking  fui 

(D),  excluding  debt  retirement  ox-!_  ,  j  $.363  850 92'’ 71 
vance  of  the  distribution  of  the  ,.  .gaiea  5).5t)j,eou.y2*..(i,  . 

Public  Accounts  which  are  sub-  M  58.533,042.82  over 

mitted  to  the  Legislature  towards  ^  .1953  and  of  only  $4,288 

the  opening  of  its  annual  session  ®P*' 

in  the  early  winter.  jQuebec  . .  -4.1  ‘^  expenditures  whieh  ( 

In  appreciating  the  figures  which!®  .  3'  S  $416,914,949.84.  Dei 

follow  that,  contrary  to  the  .  ''  'S’ 

counting  system  followed  by  most.p  .  Friu  arH  T-ianrl  R  iDi 

C.„,dl,n  province,.  Quebec's  c.v-  <'xpc„bi,„rc.  1.  a  reco. 

pcndilurc  statemenis  do  not  show'J'"  .  '  challenso  any  other  Car 

,  ,  ,  (Saskatchewan  •• .  2  <D>  vincr  m  Hnnliraff'* 

merely  the  ordinary  outlays  but’  ,  .  c  *•  -  o  T^^  aupiicate. 

highlight  also  its  capital  expend!-'  ,  ,  ,,  ,  bince.  ciuiing  tne  last 

tures.  Experience  has  shown  that  .  the  province's  populatiot 

this  al  linclusive  and  modern .  ^.v  approximately  827,00 

ordinary  account  achieved  bv't  ^  f‘'»ded  deb 

. . .  ‘This  figure  does  not  taxe  ac-tdiicpa  from  $10097  ai 

the  provinces  detriment,  since  the,'  ,  aucea  irom  siou.yi  as 

,  .  ,,  'count  of  expenditures  to  be  auth-  31st  1945  to  S8'’ 92  as 

province  of  Quebec  s  over-all  po-  a  t  -r  s’o- a-  as 


Bau.xite  Ls  not  produced  in 
Canada,  and  is  imported  from 
associated  companies  of  Alcan 
located  in  British  Guiana  and 
French  West  Africa  and  Jamaica. 

In  1953  the  four  Quebec  .smel- 
ter.s  operated  by  Alcan  produced 
545,700  metric  tons  of  aluminum 
which  was  over  23  per  cent  of 
world  production,  exclusive  of  the 
Soviet  orbit.  By  far  the  largest 
percentage  of  this  output  origin¬ 
ated  at  "he  Arvida  smelter. 

Some  85  per  cent  of  the  com-^ 
pany’s  production  of  aluminum  isi 
exported  in  the  form  of  ingots, 
for  fabrication  abroad,  mainly  ini 
the  United  States  and  Britain.' 
However,  fabricating  facilities  are! 
also  maintained  by  the  company! 
in  Canada,  particularly  at  Kings-' 


MEMBERS  MONTREAL  STOCK  eXCHANGC 
MEMBERS  CANADIAN  STOCK  EXCHANGE 


Aluminum 
In  Quebec 


and  paper  the  electro-metallur¬ 
gical  industry  is  the  Province’s 
most  important.  In  turn,  the 
smelting  of  aluminum  is  the  most 
important  of  the  non-ferrous  in¬ 
dustries.  Quebec  has,  for  many 
years,  been  the  sole  province  pro¬ 
ducing  aluminum  with  the  Arvida  j 
plant  of  the  Aluminium  Company  | 
of  Canada,  the  bigge.st  size  alum-j 
Company  of  Canada  is 


L  G.  BEAUBIEN  %  C2:  LIMITED 


Underwriters  and  Dealers 


minium 

the  Canadian  manufacturing  di¬ 
vision  of  world  -  wide  Aluminium 
Ltd.  with  headquarters  in  Mont¬ 
real.  I 

While  the  new  Kitimat  smelter 
also  owned  by  Alcan  is  now  in 
Quebec  will  continue 


Specialists  in  Securities  Originating  in  the 
PROVINCE  OF  QUEBEC 


itutions,  to  improve  facilitici 
ascdjcrcated  to  curb  juvenile  delin' 
s^'f^hlqucncy  and  to  assist  our  univer- 
'954  sities  and  school-boards. 


production, 
to  dominate  Canadian  production 
of  aluminum  for  some  time. 

attracted  to 


Government,  Municipal,  Corporation, 
School  Commissions,  Parishes  and  Fabriques 
Religious  Institutions 


The  industry 
the  province  principally  of  course 
because  of  the  ample  supply  of 
hydro  -  electro  power  in  the  St. 
Maurice  Valle.v.  However,  because 
aluminum  smeltini 


elude  as  gross  payments  to  the  Mot.  Veh'ies  reg.  ..  2.153.007.49  -90-900 

sinking  funds;  Corporations  .  1.421,415.35 

1952- 53  ,312.239.400.92  iPublic  Char.'  Act  .  .  1.009.079,43  Durir 

1953- 54  S12. 916.553.76  |  The  most  significant  increases  of  .\pril  1; 

If.  however,  following  the  meth-  expenditure  relate  to  the  following  the  prt 

ed  used  in  certain  publications  of  departments;  .oans  1 

the  Dominion  Bureau  of  Statistics.  Health  .  S7.465.459.22  S85.500.( 

these  expenditures  which  have  the  Education  . .  3.260,046.82  to  mat 

effect  of  reducing  the  provincial  Soc.  Wolf  &  'i’out'n  1.620,989.89  927,000, 

debt  are  separated  from  ordinary!  The  government' 


221  Notre  Dame  Street,  West 
MONTREAL  I 


depends  on 
very  low  cast  power  the  industry 
was  forced  to  go  farther  afield 
where  there  was  not  important 
competition  for  power,  and  the 
Saguenay  Valley  was  hence 
chosen.  Presently  Alcan  has  im¬ 
portant  power  sites  at  Isle  Ma- 


Oucbcc  •  Ottawa  •  Trois^Rivieres  •  St.  Hyacinthe 

Paris  •  Brussels 


Shawinigan  Falls  •  Sherbrot 


efforts  to  pro- 
however.  only 
partially  reflected  by  the  increased 
jexpenditures  of  the  Education  De- 
jpartment  since  substantial  credits 
'for  speciali.ted  schools,  universi- 


The  excess  of  new  issues  effect- [payable  to  the  Dominion'*, 
ed  over  those  retired  amounted!  Since  Quebec  is  the  only  Cana- 
therefore  to  S5. 573. 000  while  dur-idian  province  which  does  not  rc- 
ing  the  same  period  capital  ex-  ceive  substantial  federal  govern- 
penditures  aggregated  more  than  ment  bounties,  this  provision  evi- 
$70,000,000.  riently  discriminate.s  against  its 

Two  issues  of  debentures  will  taxpayers  who  are  in  efect  made 
are  included  mature  in  1955:  to  contribute  to  the  grants  paid 

othor  depart-  $15,000,000  2's';  Feb.  1st  to  the  other  provinces.  It  there- 

,  Welfare  and  $15,000,000  3  June  15th, fore  seems  imperative  that  the 

.-\griculture.  I  The  sinking  fund  applicable  to'federal  government  should  rccon-i 


ST.  LAWRENCE 
CORPORATION 


Manufacturers  of ..  . 

NEWSPRINT 

KRAFT,  FIBRE  and  SPECIALTY  PAPERS 
BOXBOARDS,  SHIPPING  CASE  MATERIALS 
UNBLEACHED  SULPHITE,  SULPHATE  and 
GROUNDWOOD  PULPS 


ANNUAL  CAPACITY  ALL  GRADES  653,475  TONS 


JOHNNY  would  be  surprised  to  know  that  the  St.  Maurice  River  haa 
anything  to  do  with  his  education. 

His  home  is  in  Victoriaville,  far  from  the  St.  Maurice.  His  dad  is  a 
skilful  cabinet  worker. 

But  that  furniture  business  that  employs  his  dad  built  its  plant  at 
Victoriaville  because  low-cost  power  was  available,  and  that  power  is 
generated  by  one  of  the  roaring  cataraas  of  the  St.  Maurice.  The  low- 
cost  power  that  brought  that  furniture  business  to  Johnny’s  home  town 
is  largely  responsible  for  its  success  today  and  the  happiness  and 
prosperity  of  its  workers— Johnny’s  dad  amongst  them. 

The  harnessing  of  the  waters  of  the  St.  Maurice  has  attracted  to  the 
Province  of  Quebec  many  important  industries  and  made  possible  the 
utilization  of  its  available  raw  materials.  Because  waterfalls  are  power 
—low-cost  power— Quebec  is  famous  for  newsprint,  forest  products, 
textiles,  chemicals,  aluminum,  asbestos  and  wood  pulp. 

Shawinigan  power  has  had  a  large  part  in  the  success  of  these 
industries  and  their  workers.  The  Shawinigan  Water  and  Power 
Company  is  the  servant  of  Quebec  and  it  has  helped  its  people— the 
best  workers  in  the  world— to  find  profitable  employment  wuhin  the 
borders  of  their  native  province. 


THREE  RIVERS,  DOLBEAU 
and 

EAST  ANGUS,  QUE. 


RED  ROCK 
and 

NIPIGON,  ONT, 


HEAD  OFFICE 

SUN  LIFE  BUILDING,  MONTREAL 


itMciattd  and  tubsldlaiy  compinln 


^  0  V  *  •  V  9  upper  mines  into  the  low- 

Quebec  Mtmng  Industry  Provides  Some  Big 

*»  V#  •  been  reached  where  surface  sub- 

^nallenses  to  Canadian  Construction  Engineers 

^  _ _ _ _ _  time  the  mining  of  big  blocks  of 

..  i  !  ^  ~  ^1  j  j  ,  excellent  ore. 

(Continued  from  Page  13)  upstream  from  the  mouth  of  the  dated  Candego  Mines,  in  the  Mar-lroutes  are  proposed.  One  would^oped  and  because  of  the  steady 

Ives  In  view  of  the  ranid  «-owth  Bcrsimis  River,  on  the  north  soui  area,  and  the  noteworthy jbe  south-eastward,  f  o  1 1  o  w  i  n  g  demand  in  long-established  mar-  Relocation  Program 

d  the  rrL™  T  ot  the  St.  Lawrence  River,  prospect  of  Federal  Metals  Cor-|roughly  the  present  highway  to  kets.  It  became  evident  that  part  of 

Illations  every  problem  per-  a  dam  2,300  feet  long  and  200  feetlporation  Limited,  in  the  Cascape-'St.  Felicien.  on  Lake  St  John,|  The  picture  of  the  asbestos  min-,^^®  surface  facilities  w  u.d  have 

ining  to  the  establishment  of  high  is  being  erected  to  form  ajdia  River  area  The  establish- and  would  provide  an  inexpensive  mg  expansion  and  improvement ^  (Continued  ' Page  17 _ 

is  new  mining  industry  and  of  reservoir  comparable  in  size  toiment  of  such  a  large  producingjmeans  of  transporting  ore  con- program  underway  in  Quebec  is  , 

community  in  the  middle  of  the  the  Lake  St.  John  or  to  the  Gouinjmine  in  a  new  area  is  always  the^centrates  direct  to  the  new  nickel- 1 very  impressive  At  Asbestos,  Ca-  \ 

ilderness  presented  challenges  reservoirs.  A  tunnel,  nearly  eighty  incentive  to  finding  and  develop- 'copper  smelter  and  refinery  to  be  nadian  Johns-Manville  is  building  ^ 

TransDort  Power  36  feet  in  diameter. jing  other  mines.  There  are  many^built  at  Chicoutimi  by  the  Eastern  a  new  mill  to  replace  its  present  '  ^ 

Aside  from  the  mininz  onera-  second  longest  tunnel  of  its  excellent  mine-making  possibili-. Smelting  &  Refining  Company,  plant  and  is  converting  its  Jeffrey  «; 
ms  them^elve?  and  the  erection  in  the  world,  will  channel  ties  in  adjacent  sections  of  Gaspe.  This  new  smelter,  with  a  rated  mine,  the  worlds  largest,  to  un-  .  ^ 

TmSn  townsUe  tV meet  the  the  impounded  waters  to  the  Ber-L^,_^  Icapacity  for  treating  200  tons  of, ^^rground  operations;  at  Vimy 

■eds  of  the  4  000  people  who  will  simis  power  house,  built  under  „  .  .  ,  ...  ...  nickel-copper  concentrates  and  R'dge.  Asbestos  Corporation  is  i”-  . 

sile  there  the  ch°y  The  head  of  875  feet  Probably  one  of  the  most  active  2^0  tons  of  copper  concentrates  ^readying  a  new  mine  and  treat-  ,  ^ 

nfrontinz  Gasne  operatL  were  will  produce  a  total  of  1,200,000  during, „„,1  be  located  in  an  area  ment  plant  with  a  rated  daily  ca-  ^ 

ansportation  facilifies  and  the  Up.  from  eight  150,000-hp.  general- 1 Chi-,^h„e  both  water  and  railway;P3«ty  of  5,000  tons;  in  the  Black  - 

ovision  of  adequate  hydro- ing  units.  These  will  be  the  most  |'’°'^2amau  region  which  coversL^^^jportation  and  power  are  Lake  area.  Johnson  s.  Ltd  ha- 

iwel.  povverfulsingleunitsinexistencek^^Shly  25,000  square  miles  in |,,,<j,,y3,.3nable  j completed  a  4.000-ton  daily  ca-  .  _ 

Durinz  1952  the  Quebec  Depart- are  scheduled  to  come  into^^'^®^”®*’ Seo  ogica  ormationsj  o^^er  route  would  go  south-; ^  .u  ^  f.  4  i 

During  1952,  the  Queoec  uepari-  of  simi  ar  nature  to  those  encoun-  .  .  -  ..  *  .  rnill.  while  in  the  same  area,  the  ?  ‘ 

onf  Minec  romnipterf  the  fi?  -  Operation  as  follows:  two  units  in  ,  Jwestward  through  a  zone  of  vol-  ,  _  .  r,  -  f 

eni  01  Mines  compieiea  me  oz,-  v  .  tered  n  the  Ab  t  b  area,  locatedi  ...  .  American  Smelting  and  Refining  •  » 
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Relocation  Program 

It  became  evident  that  part  of 


Investment  Securities 


McNeil,  Mantha,  Inc. 

S4  Notre  Dome  Street  West 
Montreal  ( 1 ) 
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ile,  all-weather,  first-class  gravel  19a6  (300,000  hp.),  one  each  2oo  miles  southwest.  .sedimentary  rocks  of 

ghway  from  the  town  of  Gaspe  19o7  and  19o8,  and  the  remaining  estimates  preparedi^^^  Temiscamian  subprovince, properties  of  United' 

the  site  of  the  mine  in  Holland  four  (600.000  hp.)  by  1961.  |  companies  reserves  ®(‘''®‘^Lve  as  a  potential  Asbestos  Corporation  in  production 

wnship.  Since  the  beginning  of  The  Bersimis  plant  will  serve  Chibougamau  area  nowi®*’®^  occurence.*  of  ore  estimated  cost  af  $25  mil- 

lerations,  this  road  has  been  the  industrial,  commercial  and  resi’iajnount  to  ten  million  tons  hav-| railway  would, jj^ns.  This  project  will  also  in- 
ily  serviceable  year-round  life-  dential  customers  in  many  parts  mil-^*^^"  Beattyville,  a  g,.ga^  engineering  feat,  the 

le  to  Murdochville,  the  new  of  the  province  and  will  also  pro-  development  of  this  I about  160  miles  fromi^jj-amagg  Black  Lake, 

mmunity.  By  the  time  the  con-  vide  substantial  additions  to  Que-  ^^^^pj^jChibougamaa  This  latter  route  j  „ppn.p,t  mining  is  still 

ntrator  starts  to  operate  m  bee's  present  grid.  One  300.000-^^  o'nerational  and'"'°“^‘^  ^ practised  on  some  of  the 'proper- 

etober  of  this  year,  Murdochville  volt  transmission  line  will  reach  p^blem  that  the  minin-  smelter;  this  economic  limit  of  depth 

111  have  another  means  of  access,  the  Quebec  area,  some  240  n^'lesj  “irailway.  via  Beattyville  and  Bar-  j,,^  j^as  been  reached  and 

co-operation  with  the  interested  southwest  from  Bersimis.  wherel  ^  Iraute,  would  reduce  by  o>ie-half  , an  underground  method  known  as 

mpany,  the  Department  of  the  Shawinigan  Water  and  Power  One  of  the  earliest  mining  , be  distance  via  Lake  St  -John,  '  block  caving  '  is  now  in  use, 

ines  is  completing  a  new  24-mile  00.  will  take  400,000  hp..  one-fhirdp®®®  *"''’®®Lgated,  Chibou-  The  other  problem  faced  byientailing  engineering  achieve- 

ad  to  Anse  Pleureuse  on  the  Bersimis  capacity,  for  been  subjected  to  short  engineers  in  Chibougamau  has  rnents  of  the  highest  order  In  fhis 

uth  shore  of  the  St.  Lawrence,  tj-tbution  over  its  widespread  °f  concentrated  attention  been,  and  still  is,  power  Accord- ibiock-cavmg  method  of  mining, 

us  giving  a  ready  access  to  a  second  line  of  the  samejf^^f  rapidly  died  out,  owing  for,jug  the  plans  of  the  Quebec'no  timber  supports  can  be  a^ed 

ont  Louis,  four  miles  'west,  yojtage  will  continue  to  Montreal  most  part  to  the  high  costs  j  j^ydr^^  hydro-electric  power  is.  underground  because  of  the  un- 
here  a  port  exists  and  '^vhere  to  help  serve  its  highly  industria- 1 operation  resulting  from  ifsiexpected  to  reach  the  Chibouga- 1 desirable  splinters  which  woo'd 
barf  facilities  will  be  built  by  jj^ed  area.  jremote  location  and  the  lack  ofjjuau  area  at  the  beginning  of  1955.  leaves  in  the  final  asbestos  pro- 

e  Federal  (government.  Al-  a  third  line  will  go  southeastr^^^^  hydro-electric  power.  In  thereby  giving  an  impetus  to iduct:  all  underground  openings  of 

ough  there  already  exists  a'a^d  reach  the  lower  St.  Lawrence'^^^  recent  development  of  Chi-  mine-making  plans,  for  T  wull'a  permanent  nature  have  to  be 

irbor  with  excellent  facilities  sl.gud  the  Gaspe  peninsula  q-bis  I’dl'  mean  costs  lower  than  those  ofisupported  by  steel  and  concrete 

jspe,  the  Mont  Louis  site  isk^  probably  the  most  difficult  parti^®™®  courageously  tackled,  the  present  diesel-generated  sup-'Mill  failings  are  placed  as  fill 
uch  nearer  to  fhe  smelter  audl^j  distribution  project  andj  ^  highway,  stretching  for  pjy.  Clearing  riglit-of-wsy  for  o^•er  the  subsiding,  mined-out 
i  use  could  do  much  for  the;^^^  present  the  most  directly’  Felicien.  in  the'the  154.000-volt  transmission  line|blocks  and.  although  this  fill  doe.- 

onomy  of  surrounding  country. mining  in-l^®*^®  district.  has|from.  St  Felicien  has  already  prevent  sudden  collapses  of 

Isides  the  outgoing  anode  involves  the  construc-r^®"®®'*  situation  by  solving  started;  it  will  follow  the  new  150-*?round  it  does  net  stop  a  gradua’ 

Ir  to  be  shipped  to  the  refinery  .  ‘  .  one  problem  This  highway,  com- 1  mile  highway.  A  tie-in  at  Dol-^shaftenng  and  movement  of  the 


i  westward  through  a  zone  of  voN 


American  Smelting  and  Refining 


FOUNDED  IN 
QUEBEC 

Canada’s  leading  life  in.iuranre 
company,  founded  in  Montreal  in 
1865,  is  now  active  in  more  than  20 
countries  throughout  the  world. 


I  > 

1  J 


Agency  scrince  extends,  thrnughou* 
the  province  where,  tn  1553  clone. 
$12^!  million  iL'cs  pud  ont  by  the 
Stin  Life  to  its  Qyehec  poUcyhold- 
ers  and  their  beneficiaries. 


T  to  be  shipped  to  the  refiner; 
Montreal,  Mont  Louis  will  bi 


:tion  of  four  submarine  cables  ofi 


at  Dol-' shattering  and  movement  of  the 


Montreal,  Mont  Louis  will  bs  g^ogo  volts  capacity  which  willP^®^*°'^  Department -beau,  already  connected  wdth  the'rork  surrounding  the  mine  work- 

e  receiving  port  for  all  supplies, Lawrence  between'®^  ^  'mlbon.lsaguenay  River  power  system  of ‘ mgs 

pecially  bunker  oil  for  use  aux  Outardes  and  Lesi"’®*  largely  on  faith  in  thelthe  Aluminum  Co-  of  Canada,  willj  In  the  Thetford  Mines  area,  fhe 

e  smelting  furnaces.  Eventually  ^  distance  of  32«'2  miles  engineers  to  cope  with|bnng  the  initial  supply  to  this'BeH  Ihe  King  mine  (Asbes- 

ere  wiU  also  be  concentrates  ^  mining  problems  peculiar  to  the; mining  area.  jtos  Corporation)  and  the  Johnson's 

ming  in  from  other  mines  for  Chibougamau  area,  as  there  was|  mentioned  the  Q^aJmine.  were  operated  by  open-pit 


Istoms  treatment  at  the  new 


j  Incidentally,  these  4*/i-inch  cables 


no  assurance  of  producing  mines 
at  fhe  time  the  construction  was 


_ _ _  _  .  _  _ _ _  bee  region  will  be  supplied  with  ,  , 

aelter.  There  is  as  yet  no  rail-|a,^  ^eing  manufactured  by  fhe’^  construction  was:^  3^  ,^^  Bersimis.  thus'"®°' 

^ad  servicing  this  area,  since  theLanada  Wire  and  Cable  Co..  Ltd-.IPl^""^'^  permitting  Lake  St  -John  energy 

ilwav  goe.s  onlv  to  Matane.  .  ’  started  I  fust  forced  the  King  mine  to  go 


'methods  until  about  twenty  years 
.ago,  when  the  depth  of  ■ihe  work- 


ilway  goes  only  to  Matane.  subs.diarv,  in  a’ plant 

The  next  demand  on  the  engi-’^^^^^^gUy  ^  As  an  immediate  result  of  this 

ler  was  to  make  available  the.p.  .ready  means  of  access,  ore  bodies.  -  - ' 

icessary  power  for  this  mine-l  '  jhave  been  proven  or  indicated  3t'“,  .  -- 1 '  fr,  inrai  n^pd-  and.'^^  likewise  The  Bell  mine  re- 

lelter  project  whose  needs  willl  f^f°m  a  tie-in  af  Les  Boules,  fhe  :^any  properties,  and  this  newl)!"^  ''a  t  a  ♦  'rh  .m^med  as  an  open-pit  operation 

1  around  12,000  hp.  when  the!"^"-  ^  l«-mile;^^„,„g  d,,t„ct  finally  achieved  itst’’\7^'^"  135L  "'^en  the  differing 

nelter  starts  to  operate  ml*''®"®"”®®''”"  L"®  ‘^^Lverig^al  of  actual  production  m  De-I^  =  I"  o*he.  ord^s,  the , depths  of  mining  of  the  three  con- 

arch.  1955,  and  eventually  17,000 i ®**e  Gaspe  ^^^ber.  1953,  when  the  first  pro-i^'^^P  Q"e*’ec  tiguous  properties  brought  about 

).  when  in  full  operation.  and  to  a  few  other  indus-  Opemiska  Copper  Mines,''’"'  Lake  St  John  power  sys-  mutual  difficulties,  because  of 

Considering  the  actual  andlL-*"®  Peninsula  through  the  into  oneration.  Three  otheri'*’™  «®®®  f®  isiboundary  subsidence  of  portions 

ture  needs  for  this  particular  power  St.  Lawrence  Power  Com-  mines  at  present  form  „ 

gion  and  also  for  the  rest  of  the  P®"^'  power  lor  tnis  f‘oe,  j  ^  ^  ^  They!  ,  *  d  '  1 

_  -  .  ,  Iwbirh  will  hn  cnmnJptPd  ,n  19,54.1  _  .  _  ...  '  .'project  at  Bersimis  IS  therefore! 


- Isfarted  i  ^  first  lorcea  tne  King  mine  to  go 

a  Noranda  subsidiary,  in  a  plant,  .  .  '(Chute  Savane.  Chute  du  Diable.:,,^  ,,*=,-.,-,,.-1- 

As  an  immpdiats  rosiilt  nt  this'  .underground.  Shortly  afterwards, 

specially  built  for  the  purpose  at*  ^  immediate  result  ot  this  j  ,  Maligne  and  Shipshaw)  now'  ,  .  tA 

'  readv  m(»ans  nf  arress  ore  hndies.  fhe  JohnSOh  S  mine  was  Obliged  to 

Rimouski,  '  Iserving  Quebec  City  area  to  be  j  ,,t.  ....  n-hp  RpU  mme  re 

Via,.o  been  nreven  nr  ,nd, rated  at'  6  -s  OO  likewise  The  Bell  mih?  fC- 


gion  and  also  for  the  rest  of  the 


Sun  Life  Assurance  Company  i 
.“fvsr're  OF  Canada  \ 


D  C  e  n  C  E  '( 
N  T  R  £  A  t> 


I  the  backbone  of  the  district  They! 


rovince,  very  few  known  hydro-  "’Lich  will  be  completed  in  ISsL'are  Campbell  Chibougamau  3Iines,'^'^’  J'  o-Cj 

3wer  sites  in  the  whole  penin-jwill  br  purchased  initially  from|j^^j  _  Merrill  Island  Mining  Cor-j'"' ^  r^u  C  A 

ila  could  be  developed  to  thei***®  Manicouagan  Power  Co.,  bufjporation  and  Chibougamau  Ex-'^”"^  ’  ou^amau  re- 

ctentoftheBersimis.  The  needsj  will  be  supple  Ltd.  Becatu^e  some  of 

)f  the  Gaspe  project  helped  spur|  '  "  these  properties  are  widely  separ-  ^he  ashestns  minm^T  mdnstrv  nf 

le  start  of  this  major  hydro-  The  Gaspe  Copper  project  has-afej  from  one  another,  ^  centered”  about  the 

ecfric  development  by  the  Que-. aLso  given  renewed  impetus  to  roads  had  to  be  built  linking  them ^  .  .  .  . 

?c  Hydroelectric  Commission.  many  other  mineral  explorations, L,,  the  mam  Chibougamau  high-i_.  -rA.-A 

At  Lake  Casse,  some  90  miles 'besides  the  producing  ConsoIi-L-.a..  All  these  standard  roadsl  , ^  n-,  ' , 


- - —  x---,; dlfU  liUIIl  Olif  dllULIlCl,  >  I  ^  .. 

aLso  given  renewed  impetus  to  roads  had  to  be  built  linking 
many  other  mineral  explorations,  to  the  mam  Chibougamau  high-l,^. 

besides  the  producin,,  Consoli-  ,,.ay.  All  these  standard  roads remarkable  de- 

- having  a  24-foot  gravelled  road-|p^^,^.  producing  asbes- 

bed  and  m  one  case  a  cause  way  pearly  seventy-five 


YOU  HAVE 


of  3„500  feet  was  bu.lt  to  connect  !^.^ars  and  this  industrial  mineral 
Merrill  Island  m  Dore  Lake  to  ,,  ^,^0  largest  single  item  m  fhe 
the  mainland.  \V,th  all  year- Quebec's  mineral  produc- 
round.  easy  access  to  Ch.bouga- 

man.  developing  companies  are  3^^  extracted  each  year  with 
finding  that  costs  of  operation  efficiency;  in  some  oper- 

m  the  same  range  as  those  ex-  than  10.000  tons  of 

perienccd  m  other  producing  dis-  transported  and 

tricts  of  the  province.  ,,.^3,^^  ^3y  a^,^j.3,^ 

Chibougamou  Railway  Quebec's  deposits  as 

Another  phase  of  the  transpor-  5 

fafion  problem  is  now  under  con-!^t  fibre  In  round  figures,  it  may 
siderat.on;  the  Chibougamau  rai]-|j,,  ^hat,  approximately  900,000 
way.  a  project  that  has  been  dis-jt^„^  t,bre  is  shipped  yearlv  at 
cussed  for  many  years  is  getting  3^  a, .^^.3,^  jgg  per  ton. 


close  to  becoming  3  reality- 


The  demand  for  asbestos  de- 


dupuia^c 


HAS  GROWN  WITH 
MONTREAL  AND  THE 
PROVINCE  OF  QUEBEC 
SINCE  1868 

DUPUIS  serves  the  Montreal  area 
through  its  Department  Store  at  865 
St,  Catherine  Street  East  and  its 
Mens  Store  in  the  Windsor  Hotel, 

DUPUIS  serves  the  whole  province 
of  Quebec  through  its  Mail  Order 
Division  at  780  Brewster  Street, 
Montreal, 


present  time,  considering  Opem-jp^^^.  ,nur.=e.  almost  entirely 
iska  Copper  m  pioduction  with  n-orld  markets  Business  condi- 
400-ton  mil!  and  Campbell  Chi-jfipfjj  ,j,  many  countries  have  been 
bougamau  Mines  with  a  1.700-ton  rompetifive  during  recent 

plant  under  construction,  it  seems! years,  e.^pecially  in  the  United 
evident  that  substantial  savmgs!states,  where  most  of  Quebec's 
could  be  made  by  shipping  outjprodiiction  goes,  and  also  in  Eu- 
concentrates  by  rail  rather  thanjrnpe  With  the  invasion  of  the 
by  truck,  as  is  now  being  done. 'market  by  Russian  asbestos  shorts. 
Freight  costs  could  be  reduced  by|the  outlook  is  for  slightly  lower 
more  than  one-third.  A  regularjproduction  Nevertheless,  the  long- 
feight  volume  is  gradually  build-jterm  picture  is  bright  on  account 
ing  up  to  make  the  area  attractive'of  the  numerous  industrial  uses 
for  a  railway.  Two  alternative  which  are  .'teadily  being  de\’e!- 


UlVDERWRITERS  AXD  DISTRIBUTORS 


Goveratmevt.  Mi'XTCIPAT.,. 
Pitblic  Utility,  Ivtit’strtal  avd 
Religious  Institution  Securities 


Two  Lifetimes 


OF  EXPERIENCE 


to  draw  on  in  Quebec 


For  Canada's  first  bank  —  founded  in  this  province  137  years  ago  —  has 
had  two  lifetimes  to  jjather  the  facts  and  figures,  the  experience  and 
intimate  knowledge,  on  which  sound  business  is  built. 

And  the  B  of  M  gathered  this  information  and  experience  first-hand 
...  by  living  ssuth  the  people  of  Quebec  ...  by  pioneering  and  building 
svith  them  ,  .  .  by  sharing  in  their  trials  and  triumphs  ...  by  assisting 
both  businesses  and  individuals  in  their  day-to-day  financing. 

Today  ‘My  Bank'  numbers  600  branches  from  coast  to  coast.  Of  these, 
no  less  than  120  are  in  Quebec  —  strategically  located  in  the  footprints 
of  progress,  where  they  can  be  of  most  service  both  to  local  residents 
and  to  you.  Typically  ...  a  B  of  M  office  has  been  serving  today's 
pioneers  for  close  to  six  years  at  Seven  Islands  —  jumping-off  point 
to  the  gigantic  iron-ore  deposits  of  the  once-wasteland  North. 


Yes.  the  B  of  M  know's  Quebec  and  her  people.  Knows  all  the 
advantages  and  problems  of  doing  business  in  Quebec.  Find 
out  for  yourself  how  profitable  a  partner  the  B  of  M  can  be 
.  .  .  Whenever  you  plan  to  do  business  in  Quebec. — you  can 
count  on  the  B  of  M. 


Tg  ?  mum 

up 


MONTREAL 

QUEBEC  SHERBROOKE  ST.  HYACINTHE  MONCTON 


Bank  of  Montreal 

C^uuuiUi4^ 

working  with  Canadians  in  every  walk  of  life  since  1817 


RESOURCES  EXCEED  $2,300,000,000  —  600  BRANCHES  ACROSS  CANADA 
Offices  IN  LONDON.  New  YORK  AND  SAN  fRANCISCO 

Special  Reoresentative  in  Chicago 
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Sir  George  Williams — A  Unique  Institution  |l.^agiip,  pour.'ps  in  prp(iit.«  and  \^niCUUHfni  I 

^  cnllppfions  in  ro-nppration  with!  H  fn  P  11)  ' 

ThP  Prnvinrp  nf  Qupbpc  con-[phasi.«  lips  in  providing  thp  op-’thp  iinivprsit.v  IpvpI.  could  pasily' the  Canadian  Crpdit  Institute,  and'  (Continup  mm  agP  ^ 

♦stns,  in  Sir  OporKP  Williams  Col-  Pf'rli'ni'y  "inning  Bachelor's  .uhieve  this  status  in  time.  many  others.  "  "  "  ■”  ^  '  ' 

IPgP  one  of  the  most  unique'^^S'''''^'  Then  too.  Sir  George  offers  .spe-  Freds  New  Building  The  capital  inve.stment  required  eonbridge  and  Sherrill  Gordon 

ipgp,  one  Of  tne  mo.st  unique  wuiming  for  this  establishment  is  e.stimated  has  indicated  in  the  past  eigh- 

ediieational  institutions  in  the  na-i  Industry  .Aids  Students  |  .  *  .  >'^P'd  growth  of  the  Col-',j,  about  .154'',  millions,  of  which  teen  months. 

lion.  l,orated  in  Montreal.  Sirl  The  growth  of  the  institutionj^^"*''^*''''  lege  has.  of  cour.se.  made  urgent  about  $.T.-)  millions  will  be  in  The  company  is  making  its  plans' 

George’  as  it  is  familiarly  known,  has  been  due  not  only  to  the  ap-;’"*'  "'hich  have  been  msti-  ^^e  provision  of  new  facilitie.s.  .As  mortgage  bond.s.  the  balance  in  accordingly.  An  inve.stment  of 

IS  the  educational  wing  of  the  petite  for  learning  on  the  part  of  suggestion  of  groups  ^  ^  financial  campaign  equity  share.s.  The  Quebec  gov-  $11.5  millions  is  expected  to  com- 

Yoiing  Men's  Christian  Associa-  the  students  themselve.s.  but  in  no  held  a  couple  of  years  ago,  a  new  ernment's  royalty  will  be  $1..50  plete  the  nickel  smelter  i$.1  miU 

tion  and  offers  hi"h  .schwl  and  small  way  to  the  high  degree  of  The  syllabus  for  these  cour.ses  building  to  house  the  College  and  P*’''  HP,,  per  annum.  lions*,  the  nickel  refinery  ($.5,5 

I-  "hoth  Hav  anH  co-ODCiat ioii  of  trade  and  indu-^-  carefully  worked  out  its  activities  is  at  present  under  excess  of  power  available  milIion>  and  ttie  copper  smeller 

college  cour  e.s  to  both  day  and  co  op  i  . ion  o  ^  ..hich,  construction.  The  Montreal  citi-  -  'f  -- 

Founded  in  Sir  George conciuaen  mm  spiing.  .  ...  .  .  tional  metallurgical  processes  such  conditions  may  bring  about  high- 

represented  the  successful  cul-'l^’ast  two  Montreal  firms  xyeie  generously  during  as  the  production  of  electric  fur-  er  or  lower  cost  levels.  This 

minalion  of  years  of  educational  paying  all  or  part  of  the  tuition  -*<’cie,y  to  teach  the  courses,  public  phase  of  this  campaign,  and  products,  as  well  as  in  oul-  amount  would  include  the  estab- 

work  by  the  Montreal  Y.M.C..A.' fees  o'  cr  200  students,  and  ■'’*’^‘’**8  *i'ch  programs  are  courses  it  is  hoped  that  the  new  building  sales.  lishment  of  chemical  supply  pipe 


ml  Chicoutimi  Smelter 


(Continued  from  Page  It) 


lege,  one  of  the  most  unique 
eiiiicational  institutions  in  the  na- 


Indiistry  .Aids  Students 


HouleT 


Governmenf 

Municipal,  Corpora^ion  and 
Industrial  Securities 


iculties  are  foreseen  for  an.v  of  millions  may  have  to  be  added  to 
|the  company's  main  products.  the  initial  capital  supply, 
j  In  fact,  particularly  in  connee-  q'he  operation  estimate  is  ba.sed 
tion  with  nickel,  the  United  States  on  a  total  initial  capacit.v  of  be- 
appears  to  be  constantl.v  willing  tween  4.50  and  .500  tons  of  con-' 
to  sign  long  term  contracts  with  centrales  daily  and  from  this  an! 
Canadian  suppliers  as  the  exper-  annual  production  is  expected  a.- 
ience  of  International  Nickel.  Fal-  follows: 


11.2.50,000  lbs. 
34.000,000  lbs. 
200,000  lbs. 


been  awarded  in  virtue  of  thc’i'olment  from  the  French-speaking  iculties  are  foreseen  for  any  of  millions  may  have  to  be  added  to 

5' M.C.A.  charter)  began  v.ith  a  -section  of  the  population.  nCI  l  Pi'ortncl"-  the  initial  capital  supply, 

total  registration  in  .schools  and  recent  years  it  has  averaged  close  V^V/V/W  f  f  CTdd  tJxfl  I  ly  /rlUvICe  I  In  fact,  particularly  in  connee-  The  operation  estimate  is  ba.sed 

colleges  in  1920  of  slightlv  over  to  12  per  cent.  All  I  mm2*  A  m,  D  X  United  States  on  a  total  initial  capacity  of  be-' 

inoo  In  the  schola.stic  vear  of  On  the  university  level'  Si  Ml  UrllT,  MSDBSTOS  rrODerfY  , appears  to  be  constantly  willing  , wren  4.50  and  .500  tons  of  con-' 

19,53-54.  twentv-five  vears  later.  George  offers  Bachelor's  degrees  -  '  -*'8"  l«ng  tt’rm  contracts  witn  centrales  daily  and  from  this  an: 

the  total  comparable  enrolment  tn  Art.s,  Science  and  Commerce  The  report  of  United  .Asbestos  Black  Lake,  is  being  built  to  act 

was  fi.fil9,  a  figure  which  docs  no:  and  these  degrees  are  fully  recog-  Corp.'s  consulting  engineer,  P.  M.'as  a  settling  basin.  .A  disposal  area  _ ! _ 

mrliide  a  further  1.136  students  ni/.ed  by  other  colleges  and  univer-  Malouf  which  was  i.ssued  a  few, for  dredged  out  material,  consist- ' Refined  Nickel  . . .  1 1.250,000  lbs.  .S6.7.50.000| 

who  attended  the  summer  session,  silies.  The  growth  of  this  part  of  days  ago  outlines  considerable i ing  of  a  basin  located  3  miles  be-  Bli-«ter  Cooper  .  34.000,000  Ib.s.  R..i00.000i 

Fssentially  A  Night  College  '.he  institution's  activities  can  be  work  done  on  the  property  since  low  Black  Lake  is  being  prepared.  RfUned  Cobalt  .  200,000  lbs.  .i20.000^ 

Sir  George  ;s  an  unusual  in-  dramatically  seen  from  the  gradi.  it  was  transferred  to  Lake  .Asbes-  .An  earth  dam  some  4.700  feet  longiT'^Unum  metals  .  400.000j 

•tmition  in  that  it  is  pre-eminent-  ation  figures:  the  first  .students  tos  of  Quebec  Ltd.  the  developing js  being  built  in  conjunction  with  j.,.' .  gfinnnn’ 

Iv  organized  tn  provide  education  :-ecci\  cd  their  degrees  in  the  1936-  company,  on  May  6th.  The  report  the  main  disposal  area.  Com-  ‘  ut  u"  ■'  . . . . ' 

at  night.  While  day  courses  are  37  academic  year  when  two  d.p-  also  lists  some  of  the  big  jobs  mencement  of  the  relocation  of  The  annual  production  at  the  .somehow  hanriioappo<5 ; 

assuming  an  ovor-increasing  ini-  loma.s  were  granted.  Today.  Sir  which  are  yet  to  be  performed  the  highway  to  a  position  some  foreseen  rate  of  concentrate  tiea  -  supply  in  private  in-i 

portance.  college  authorities  have  Geoige  has  something  better  than  before  the  property  is  ready  for  900  feet  to  the  east  of  the  present  would  therefoie  come  rln.stpy  inventories,  as  the  chief' 

rr\er  lost  sight  of  the  fact  that  2000  holders  of  its  vaiious  Bach"-  production.  highway.  This  is  to  make  room  .**Ch"^'"\”'mi  definite  molal  f^r  copper,  zinej 

t'ne  main  function  of  the  institution  ’.or  s  degrees  and  is  adding  to  th's  From  May  7th  to  dale.  2.50  men  f"'"  'he  open  pit  workings  along  metallurgical  '''  ”  steady,  if  gradual  in-j 

IS  fn  provide  facilities  for  higher  list  at  the  rate  of  close  to  .300  a  have  been  engaged  by  Lake  .Asbes-  'he  east  shore.  enterpi  i.ses  in  Canada.  [erm'Vnln  "k 

education  to  tho.se  who  are  unable  year.  The:e  a:e  only  a  half  dozen  tos  on  various  phases  of  the  pro-'  .About  the  end  of  May.  1955.  a  Long  Term  Possibilities  ,'oher 


Gold  .  . 

.Ammonium  fertiliser 


.$6,750,000, 
8.500.000  ij 
.520.000  : 
400.000  j 
].. 575.000 
460.0001 


term  outlook  for  zinc  as  for  all 
other  industrial  metals  is  there¬ 


to  attend  day  cla.sscs  or  so  liberal  art.s  colleges  in  all  ject.  Work  schedule  laid  down  by  dredge  and  all  auxiliary  equip-.  The  size  of  the  available  ground,  oood  in  spite  of  rho  tern 

The  college  differs  from  many  of  Canada  which  are  larger  in  Lake  .Asbe.stos  and  now  in  pro-  ment  will  have  been  asscmbled|'he  expansion  po.ssibilities  both  p„,.3py  fluctuations  which  are  due 
night  educational  institutions  in  this  sense.  jgiess  calls  for  the  following  work  at  Black  I.ake.  F.quipment  includes  plant  and  as  to  concentrate  extraordinary  production  ef- 

Ihat  it  attempts  to  concentrate  Oii  tVide  Technical  Iraining  to  be  completed  about  .Tune  1st,  shore  and  pontoon  pipe  lines,j''''f^^*'^‘’'  fiom  the  ever  glowing  fupj,  made,  by  too  many  mine,;. 

degree  and  diploma  cour.-e.s.  as  Rut  Sir  George  is  a  great  deal  195.5.  barring  unforeseen  delavs:  booster  .stations,  and  wharves.  jChibouagamau  field  and  the  piac  ^  result  of  the  Far  Eastern 

,  ,,  ■  I  .  ,  ,  .  i.tically  unlimitod  supply  of  hydro 

ornosed  to  wha,  migh.  oe  termed  more  than  a  liberal  arts  co.lege.  Pipe  line  roadways  must  be  built  ^  contract  has  been  signed  power  in  the  area  actual- 

’adult  (Education’  co'jiscs.  Hun-  Resides  its  Evening  High  School.  f,„- a  length  of  5  mile.s.  The  Becan-  ho‘’-’=e  power  with  the  |y  permit  the  placing  of  eslimated  yearly  profit  pn- 

(dreds  of  Montrealers  do  take  ad-  it  conducts  .schools  in  Fine  .Art,  ^our  River  channel,  below  Black  Shawinigan  Water  and  Power  umit  on  the  long  term  po.ssibil-*'''"'''’',  Easloin  Smelting 

vantagp  of  S5r  Goorgo’s  courses  to  standard  business  college,  and  a  [.ake.  to  be  improved  for  a  di.s-  Company.  Work  of  bringing  the  ities  of  the  Chicoutimi  smelter.  In  ^  Rf’fining  company  as  outlined 
•hru.sh  up  on  their  Shakrspearc’  ,-ovp1  .School  of  Retailing.  The  tance  of  approximately  2  miles  PO"’er  in  is  under  way.  I  fact  the  addition  of  a  zinc  opera-  plan'-  indicates  a  pnssiblo 


The  eslimatod  yoarl.v  profit  pn- 


*nd  so  on.  h;:l  Ihe  co’.iegr': 


.while  at  pre.'Pnt  not  of  the  down  stream  side  from  Dredge  pipe  requirements  con-  would  gieatly  incicase 

which  point  the  diversion  channel  sist  of  a  32-inch  diameter  steel  pictuip  of  the  opri ation. 

^ - ■  While  zinc,  at  the  moment 

I  shall  enter  it.  1  ne  construction  of  pipe  approximately  5  mile.s  in  .  /  »  n 


after  amortization. 


with  metal  prices  taken  a.s  they 
,  are  at  the  moment. 


shall  enter  it.  The  construction  of  pipe  approximately  5  miles  he  mo.st  profitable  of  all  met-  The  company  is  capitalized  at 

the  diversion  channel.  7,000  feet  in  length.  Snipment.®  of  pipe  are  now —  5,000.000  shares  of  $1  par  \'alu". 


i  Gront  Johnston  -  Ralph  C.  Bulmon  -  Hugh  A.  Johnston  |  now  from  the  being  received  at  Black  Lake.  The 


on.  The  fibres  drii\pd  are  furthor 


to  the  end  of  .Lily,  onlv 


Grant  Johnston  &  Co. 

Menfr#al  Sfaek  (vehong# 

MEMBJERS  Cansffion  S^ock  Evchan^^ 

Edmonfon  Sfack  Evchan^e 


485,  McGill  Streef 


Montreal 


Tel.  UN.  6-S371 


Becancoiir  Riser  which  now  di.s-  dredge  hull  is  now  being  con-  m  be  tested  bv  sarious  asbesto-S  '•L50.007  share.®  have  been  issued 
ena:-ges  into  Black  Lake.  .A  dam^structed  at  Lauzon,  P.Q.,  first  sec-  manufacturers  which  810.000  .■.hares  are  pooled 

at  the  .south  end  of  Black  Lake  to  tion  of  the  hull  will  be  delivered  ’  Diamond  drills  are  now  oper-  wb^'"A luT  f ' 

^  .  _i  •  J  o  .  u  rft-i  ^  w  im  Allen  E.  Ro5en  as  chairman 

act  as  a  water  re.servoir  during  during  September.  19.74.  ated  on  surface  and  underground  of  the  board,  the  company’s  offi- 

dredging  operation.®.  Experimentation  and  mill  tes  -  to  further  outline  ore  areas  for  cers  and  director.®  are  as  follow; 

The  interceptor  ditch  on  the  ing  on  which  mill  design  will  be  open  pit  mining.  .Andrew  Robertson,  president  and 

west  side  of  the  lake  to  catch  th''  based  have  been  commenced.  Thi.®'  - - -  managing  director,  Roy  H.  ITiom- 

wa’er  flow  will  connect  the  dam  consists  of  mill  testings  of  some  19.50  Canadian  mills  supplied  son.  vice-president  and  .1.  Murra.’ 

at  the  south  end  of  the  lake  with  22.000  tons  of  ore  in  a  nearbv  mill  ’'TVi"  "v  .'ecrelary  treasurer.  The 

cloth  \isrri  in  thi.«  cnimtrv.  hut  to-  ^ 

rhr  rii.-:char2P  al  Rresnenur  rrn’oH  for  thic  purposr.  Fxpori-  hfly  arc  only  nipplyinc  half  of  ^  /  hncrtoi  ar  Van  Hoo- 

Const’^'icTion  of  a  ham  mentation  \''irh  \  prioup  now  a.i-  con.siimption  in  inrrca'=or|  ‘  S\  lv'o>trp  anh  .f. 

T  ,  ,  •  u  ,  •  .  It  rompetition  with  imports  from  Diimaresq  Smith, 

anei-e  Trout  Lake.  6  m'.es  helow  oestos  milling  machinery  ,s  going  Britain.  efaa  w  .$nam  I 
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You  will  find  efficient  personnel  ever 
reody  to  serve  you  ...  to  give 
you  the  type  of  constructive  finonciol 
assistance  that  will  promote  your 
best  interests. 

THE  PROVINCIAL  BANK 
OF  CANADA 

350  Branches  and  Agende* 
throughout  Eastern  Canaria 


‘.."'■■■J .J 


X  s  M  t-L  T 
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OFFICERS  and  DIRECTORS 

Allen  E.  Rosen . Chairman  of  the  Board 

Andrew  Robertson . President  &  Mon.  Dir. 

Roy  H.  Thomson . Vice-President 

J.  Murray  Anderson . Secretory-Treasurer 

Von  Hoose  Smith  .  Director 

Georges  Sylvestre .  Director 

J.  Dumoresq  Smith  .  Director 


Aeriol  view  ot  Eosfern  Snnelting 
O’  Refining  Compony  Limited^S 
90  acre  smelter  site  at  Chicou¬ 
timi,  Quebec. 


Listed  on  the  Canatlian  Stock  Exchange 

EASTERN  SMELTING  AND  REFINING  COMPANY  LIMITED 

(NO  PERSONAL  LIABILITYI 

Executive  Office — Suite  605,  137  Wellington  Street  West,  Toronto,  On*. 


Duebec,  Biggest  in  Power  || 

\dd5  More  Hydro  Capacity  \ , 

The  Province  of  Quebec  is  285.000  .  h.p.  Chute-a-la-Savanne 
'he?t  of  Canada's  provinces  in  development  on  the  Peribonka 
afer-po'ver  resources,  possessing  Piver  by  bringing  into  operation  I  ^ ^ 
ore  than  40  per  cent  of  the  total  the  remaining  four  units  each  of  JrfJj''- 
corded  for  Canada  Quebec  also  57,000  h  p  The  station  is  t;ed-in 
nks  highest  in  developed  power,  "  ith  the  Isle  Maligne  plant  on^ 
pre.sent  installation  of  7.710.122  the  Saguenay  River  by  a  1,54-kv,' 

0  being  nearly  52  per  cent  of  line  i  h,.*, 

e  total  for  all  provinces  and  The  Price  Brother,*  and  Com- 

pre.senting  the  development  of  pan.y  Limited  brought  into  opera- 

loiit  20  per  cent  of  its  p^'Csently  lion  their  two  new  plants  on  the' 

corded  resources.  jShipshaw  River.  70.000  h.p.  in  two  qp^miSCA 

Two  of  the  larger  hvdro-clcclric  O"'-'-'. 

ants  in  the  world,  and  ones! 

rich  exceed  in  sir.c  all  others  jn ' 

mada.  are  located  in  this  pro-'  Manicouagan  Power  Com-,  T 

nee.  The  Quebec  Hvdro-Elec-' 
c  Commi.s.aion  s  Beauharnois  dc-, 

lopment  on  the  St.  Lawrence  P'"’"'  "car  the  mount  of  the 
ver  has  a  pre.-ent  capacity  of  Manicouagan  River,  which  is  dc- 
08.000  h.p.  and  the  Ship.shaw  ^e  added 

ant  of  the  Aluminum  Company  reciuircd. 

Canada  on  the  Saguenay  River!  The  Shawinigan  Water  andj 
rated  at  1.200.000  h.p.  i  Power  Company  has  undertaken; 

Power  production  in  Ihe  pro-  installation  for  19,55  operation 
ice  IS  greatly  facilitated  hv  the  additional  unit  in  each  of 

culation  of  stream  flow  by  the  Trenehe  and' 

lebet  Streams  Commission' P'""'"'  ® 

rough  the  storage  dams  it  oner-I^'"^'’  >’-P  Thr 

is  or  controls,  Rur.a!  elertri- ; 

adnv,  V,,-  _ _ _  from,  the  'feriseane  and  Susie 


BERSIMIS  HYDROELECTRIC  DEVELOPMENT 
IN  RELATION  TO 

CASP^AND  CHIBOUGAMAU  MINING  AREAS. 


_ _  THE  FINANCIAL  TIMES,  SEPTEMBER  17.  1954  17  ’ 

'as  necessary  for  the  rompietionia  large  unde\'ploped  area  in  which  the  proximity  of  satisfactory  mar* 
of  the  whole  undertaking.  On  the  to  ,*erk  for  new  natural  resource'",  kets. 

'other  hand,  it  will  make  av-.-iilablc  blessed  with  abundance  of  hydro- ■  For  its  part,  the  mining  industry 
a  new  mineral  dcpo.sit  for  the|pnwer  energy,  with  favorable  of  Quebec  can  contemplate  its  ac- 
proi’ince.  ope  that  wa;  di.-cov’ered  jrock  formations  and  with  a  groiv-  fual  accomplishments  with  sati.S' 
iby  the  prospector,  developed  by  i.ng  manufacturing  industry  back-  faction  and  look  to  the  future  with 
geologists  and  mining  men,  hut'ed  hv  a  rom.pefent  labor  force  and  ’•onfidence 
brought  into  oneration  by  the - - 


.w/yi 


CHIBOUGAMAU 


BERSIMIS 
POWER  HOUSE 


Lshif^haw 

l.tO0.«MN.Il 


MANICOUAGAN 
POWER  HOUSE 


Sub-Sfation 
LES  BOULES 


MUROOCHVILLE 


-ms  in  the  pro^’lnce  now  recei'’-,  ' 

i  service;  further  extensions  T 

rough  co-operati'e  distribution;" 
-terns  are  being  fodered  by  the'" 
leher  Rural  F.lectrification  ' 
ireau. 

C 

In  19.5.2,  the  Qiiebor  Hvdrn-Flec-I 

I 

r  Commission  completed  it.s 
auharnois  Power-hou.-e  No.  2 

o 

a  two-unil  addition  of  II  1,000; 

'.  bringing  ox  erall  eaijacity  ofi  ^ 
1  development  of  1,408,000  h.p.  ^ 
edging  operation.s  in  the  intake 
iial  arc  being  continued  but  no  .j 
finile  commitments  for  lurtherig 
"lacit.y  have  been  made.  i 


BEAUHARNOIS 
POWER  HOUSE 


Thi.s  project  will  eliminate  fur-  highway  will  have  to  be  relocated 
[ther  obstruction  and  ensure  eco-;for  a  distance  of  approximately  a 
nomie  mining  of  this  major  ore-  mile  and  a  quarter  on  a  line  bc- 


lebet  Streams  Commission  ‘ j  y  .  ..  ..yy 

rough'  the  storage  dams  it  oner-I^'"^'’  >’-P  Thr  ^  _  \;  /  /  1 

ts  or  controls  Rural  Hertn.;'^’'’"’--'*""  P""”’'^*  f’""’  /  ISob-S^I  .  II  D  {}  \ 

ation  has  made  good  nvogre.=?  Meriseane  and  Susie  ^  \  N  B.  \ 

th  about  91  non  of  the  '"^p  “V“  /  I  -  %  ' 

-ms  m  the  province  now  reeeiv-'PPP’P'Pf'"’  recently.  About  .52  (  €.  /i 

r  service;  further  extensions  J  '  H  / ■  I 

i-ough  co-operative  distribution;  "P""  ^  /  I  I  '! 

-terns  are  being  fodered  by  the’ Pf  ''"P  "P'-P  con-  ..•‘^S^REL  /  |  'll  | 

le'oer  Rural  F.lectrification  (  | 

ireau.  I  Marguerite  Tower  ^^^if^MONTREAL  (  '  \ 

Company  was  proceeding  with  the;  y  \ 

In  19.52,  the  Quebec  Hydrn-Flcc-'  „  *  _  (  i 

1  ,  •  I  eon.slruclion  of  a  tv^■o-unIt  li.OOn-.  or AiiHARNftl^  t 

c  Commission  completed  it.s  ,  ,  ,  ,  ,„rJ  RtstUHAitmuis  .  f  * 

,  „  h.p,  plant  on  that  river  for  19.54'  POWERHOUSE  /'^V 

auharnois  Power-hon.-e  No.  2  ,.  ,,,,  '  / 

operation.  Ihe  Cilv  of  .Vlegantic  - — _ #  a  ao  ito 

a  two-unil  addition  of  111.000;,  .  ,  .  .  tr  «  AO  I 

.had  work  iii  prugie.s.s  oil  the  de-  *  i 

bringing  oxerall  capacity  ofl  ,  ...  .  ,  milCS  i 

velopmenl  of  4,.a00  h.p.  on  the  ■n.is 

I  development  of  1,408,000  h.p.  ,-,1,1,  ,  .,  mmo  ilM  l-tZS 

Chaudiere  River,  w.th  operationi _ m.m.u. 

edging  operation.s  in  the  intake  ,,,  ,  ,  - — .  .  —  -  "  — — — r — _ _ 

recently  of  one  unit  of  2,2.)0  h.p.'“  - 

iia  arc  being  continued  but  no  .j  Quebec  Rural  Ellectrification ' /1«^  A^/.  Minina  "'‘'I  eliminate  fur-  highway  will  have  to  be  relocated 

finile  commitments  for  •'■“'llieri  finished  workj  irMlIllilg  [ther  obstruction  and  ensure  eco-;fora  distance  of  approximately  a 

aacity  have  been  made.  ^  two-unil  development  of|  _  tContinucd  from  page  nomie  mining  of  this  major  ore-  mile  and  a  quarter  on  a  line  bc- 

ri'p  I'ommi.ssion  reports  thatji.ann  h.p  on  the  Pclitrs  Rcr'’cr- relocated.  Even  a.s  far  bac.k  body  for  man.v  yqcars  to  come.  itween  the  lake  and  the  railroad, 
bstantial  progress  also  "aslonncs  River  al  Lac  dcs  Sables  ''  .survey  of  a;  Drainage  of  Black  Lake  i\-hich  i'  ahnul  l.oon  feet  from 

hieved  on  a  number  of  its  other  j  The,  MacLaren  -  Quebec  Pi'e.teet  was  prepared.  1  Among  the  important  engineer-  the  shorr 

ojects  On  the  upper  Onawa|company  com.pleted  the  building^^'  Pr"iects  pertaining  to  the  min-,  to  compensate  in  some  !riea.=ure 

ver  the  construction  of  the  two- 1  of  a  neiv  storage  dam  on  thev*"  realization  until  recently  To  mg  industry  must  be-  mentioned  fo,- the  loss  of  th*  natural  regulas- 
!t  32  000  h.p  Rapid  11  develop-;  Lievre'  River  a*  the  '  outlet  co-ordination  of  the  rerent  decision  of  Lake  .As-  ,  ,i,rr 

mt  IS  proceeding  on  schedule! Kiamika  Lake  and  one  was  under;™"'"^  operations  of  these  three  be.^tos  of  Quebec  Ltd  .  a  subsidiary  ,.3st  end 

d  operation  is  expected  in  the! construction  on  the  Mitis  Riveri”^’^^^*'  producers  in  Thet-  of  the  .American  Smeiting  and  xrout  Lak-p  and  the  imnounH- 

:ond  half  of  1954  Construction lbv  the  Lower  St  I  awrence  Power'^'”''^  Company,  to  put  ,nto 

i.t  commenced  on  a  1.2nn.nnn  h.p.'companv  '  ’  i"®"  "''"S'''’"'  un-  production  the  United  A=beMo,=  „,,ll 

dro-electPC  development  on  the!  The  Quebec  .Stream*  Commi*-'''''''’"''''"-.  "'Corporation  property  beneath  H,.*char=e  of  t.ake  Reranmur  and 

■r=im,.*  River  about  62  miles  .*ion  carried  out  stream  flow  p.  "^‘•‘"2  '■'’ke  and  also  provide  for  ,j,p  Rr,.;,proMr  river  at  a  pent 

m-e  tts  mouth,  with  .2(10,000  h.p.' elation  on  a  number  of  imnm-  bordering  ann  ,he  con.*truct,on  of  a  mill  of  4.000  ,p  p_^pp 

he  developed  initially  for  19.56  ^nt  river*  on  which  storage  dan*l'’"T''"  V"  ^  ''vcr. 

eration.  Part  of  the  oulnut  of- a  ^  planned  mining  opcra-|  A.*  a  rc.*ult  of  a  .suh.*lanlial  ^^nd  periods. 

poiatod,  Rpconsti  iiction  of  pf  Bp]]  inipp  jhr  Kina  aninunl  of  undcratound  workina 

.*  plant  will  be  transmitted  to^dams  on  the  St.  Francoi.s.  Mitis,, nine  (Asbe.sta.s  Corporal iont  andl^nd  tc.*l  drilling,  posiuve  ore  rr.;  rngmccnng  prcecs  will 

L«pp  Penin.'^ula  bv  a  32-milo  ^jub-  and  Manonani*  RivPi-<  u-ac  Lu  t  u  •  r,*.  .-I  .  r^,  ,  »  ,  ,  Jn\o|\r  rxprnriilurr*;  of  man,\'  mil- 

duu  tviHiMiuHiu  itnei.N  wa.s  com*!the  John.^ons  mine.  Ilie  entire  .<ei\o<  under  Black  l^akes  are  (<'n-  ^  ^  i,  , 

irinc  cable  which  is  to  be  laid  plced  and  repair.s  were  made  to'cost  of  the  relocation  program. '.sorvalively  e.stimatcd  at  .50  mil'. ;on ; ^ 

1954  on  the  bed  of  the  .St.  Lau-|the  I.a  Loiitre  power  plant.  Pre-jwhich  i.*  expected  to  be  well  o\er'ton.s  giading  7  per  cent  of  ashr.*- 1 ' "  _  prim  r.iimaled 

nre  Ri\ci.  1  liniinary  in vestigalions  of  water-  $5  millions,  is  to  be  met  by  the  to.*  fibre.  Because  of  the  nature  of| 

I I  ansmi.s.*ion  lines  built  in  19.5.1  power  s.tes  of  the  Rupert,  Cbam-jttiree  comiianie.*  involved,  in  pro-  the  rock,  it  i.*  believed  that  onl.v  a 
Rinded  21  mile.*  of  doiible-eii  euil  ouehonane  and  Bazin  Riveis  \vcrc|portion  to  the  ore  leseiv'c.*  wliieh  .<niall  poition  of  the  me  could  be  j 
0-k  \.  line  and  18  miles  at  115  eai  ried  out;  also  flood  -  eonIrolUhe  project  will  inaki-  available mined  hv  undeigronnd  method' j 


projrri*  will 
of  man.v  mil- 


tkill  of  the  engip.eer*  who  have-:  I 
to  tackle  this  intrirafe,  large-  ■  1 
scale  hydraulic  enterprise  v-here-  ] ; 
a.s  the  handling  of  millions  of  i; 

i  i 

cubic  yards  of  lake  bottom  silt  ;• 
will  bring  the  ci'-il  and  soil  me-  Ij 
chanics  engineer  prominently  into  it 
the  picture  j. 

Other  Pro.irrt* 

Arhong  the  principal  engineer- 
ing  developments  in  the  field  of  ■■ 
nnn-metallic  industrial  minerals  in  !! 
the  province  must  be  mentioned  || 
the  recent  completion  hy  Domin- 

ion  Magnesium.  Ltd.,  of  a  plant  _ 

at  Bcauharnnis  for  the  manufac-  ~ 
ture  of  ferrosilienn,  which  in  turn 
is  used  in  the  production  of  me¬ 
tallic  magnrsium.  The  Aluminum 
(Company  of  Canada  also  iirndnccs 
magnesium  hy  the  rleetrnlytic 
process  at  its  Arvida  plant,  from 
brucile  drawn  from  Wakrfield.  1 
|Quehpr  ' 

I  Canadian  Fefrartories.  Ltd.,  has 
built  a  plant  at  Mare’an,  12  mite; 
south  of  Kilmar.  with  a  daiL. 
capacity  of  2bh  ‘ops  of  refractory 
briek*.  This  rapacity  e;;e*ed5  that 
cf  all  such  plants  in  the  United 
Kingdcm, 

Finally,  much  could  t'e  said 
about  the  aluminum  industry  of 
this  pro’-ince  w  hich  accounts  fo.r 
an  ann’ial  production  of  .ino.onn 
Ion*  of  metal  in  the  four  .smelters 
at  Arvida,  fie  Maligne.  .Shavvmi- 
gan  and  Beaiiharnois.  Althongn 
depending  on  imported  raw  ma'.- 
rrials,  this  industry  has  estahlish- 
(d  in  Quebec  the  largest  alumin- 
'um  reduction  plant  in  the  world 
and  has  served  to  develop  hydif-- 
^electric  capacity  of  over  2'-j  mi'- 
Tion  hp.  in  the  Saguenay  valley. 

.Accessibility  Solved 

And  so,  everywhere  in  the  pro¬ 
vince.  engineering  i*  closely  a**o. 
dated  with  the  finding  anq  the 
I  development  of  new  mineral  dr 
'posits.  In  this  great  area  other 
i mines  m.ust  be  sough*  f.ar  afield 
lor  under  o'-erburden  or  under- 
heater,  .Aceessibiltty  to  urdevelop 
;ed  mining  areas  has  fc-  man’ 
.veapt  been  a  problem  10  '*'b;c-n 
jthe  Department  of  Mine: 

;  vhown  murh  interest.  Major  high 
I'va.v.s.  a*  well  a*  iceopdary  reap; 

!or  even  .simple  arress  j-oad*  ha'  e 
•  hern  widely  built,  while  j-nining 
jvillages  have  hern  estahlisheH  ar- 
eni'ding  to  the  best  town  planni’ig 
pi'aetiee  for  Ihe  welfare  of  the 
immlng  population, 

I  Such  i.s  the  .*hape  of  the  econ- 
lom.v  of  the  Trovince  of  Quebec. 


i  !  I  !  1  I  i  i  i 


INVESTMENT  SECURITIES 
Soeiete  de  Plarements  Inc. 

A4emf>ers  Investment  Dealers'  Ass’n  of  Canada 

Room  P02  231  St.  James  Street  W. 

MONTREAL 

Telrphnne  H Arbour  6162 


COLLIER  NORRIS  &  QUINL.AN 


507  Place  d'Armei 


320  Bay  St. 


540MTREAL  STOCK  EVCHAMGE 
CAK'ADIAN  STOCK  EXCHANGE 


COLLIER  NORRIS  &  QUINLAN 


MONTREAL 
507  Pise*  d'.Armej 


320  Bay  St 


|SiV5!;TSAFMT  DEALERS'  AS.^CCIATIOM  Ok  CANADA 
INVESTMENT  RANKERS'  ASSOCIATION  OE  CANADA 


Jeon  Gcndrnn 
S.  G.  Parent 


Georges  Falordcau 
T.  H.  Dunn 


J,  T.  Gendron  Inc. 

Investmen t  Securities 

71  Sl  Peter  Slreel 
QUEBEC 
Telephone  4-2451 

Member*  n*  *ke  Investment  Dealers  Assntiahen  nf  Canada 


other  high-vollage  lines  were  .*iudies  on  the  Sle.  .Anne  dc  la-to  each. 


'even  if  the  lake  w  ( 


idrr  consti  iiclion.  ,  Pci  adc 

Big  Alcan  Priyirct  proiccii 

'five  Aluminium  Company  of  number 
mada  Limited  completed  it'  the  nrovince. 


Peiade  and  .Salmon  River,*.  Klood-I  .Accoiding  to  the  c.'limatc*.  the. and  some  of  the  iruid  were  rc-' 
protection  work.*  were  built  at  a  whole  project  will  take  ten  to  moved.  j 

number  of  location.*  throughoutjtvve|,-r  year*  to  complete,  hut  to'  In  order  to  prjmd  mining  opera  I 
the  nrovince.  .date  almost  7,5  pbr  rent  i*  already ''ion.*  hy  open-pH  methods,  i*  will 

- - -  done,  the  relocation  of  i-ail-vaj  be  neces.*arv  to  remove  the  30 

""  facilitie.s  and  city  eommunira-  million  ruhic  yard.*  of  elay  aand 

tion.*.  w'hich  are  b.v  far  the  mo.*!  gravel  and  glacial  tjH  that  are 

LlF-ftl  important  item,*  nf  the  prnjc-.'t.  covered  hy  *0  feet  of  "-ater  This 

should  be  eomnleted  by  19.5,5.  Work  mud  will  he  removed  by  mean; 
7**  -  ,  II  a  I  I  ir  wa*  rommenced  1a*l  .Augn*t.  and  of  h.vdraulir  dredging  and  pump- 

the  new  line  of  the  Qiipher  Con-  ed  through  a  pipe  line  to  a  suit¬ 
s'/  tral  Railway  should  he  opened  to  able  disposal  and  settling  basin  - 

traffic  by  November  of  this  .vcai,  located  three  miles  away  i 

1  Oealers  This  project  comprise.*  a  lengthy  The  projcci  calls  for  the  diver-  | 

iailwa,v  dclonr  and  the  hiiilding  of  sion  nf  the  Becanconr  River  which  ! 
railway  hi  idgcs.  a  new  .station,  a  empties  into  the  norlhcasl  comer  i 
^  AnOOtPPol  freigt  *hcd.  and  a  mar.*halling  of  the  lake.  To  take  care  of, 

.yard.  In  addition,  two  new  city  streams  flowing  into  the  lake  ai 
l^rbour  1  1  53  .streets  win  have  to  he  opened,  diversion  channel,  as  well  as  in  . 

new  water  main.*  will  have  to  be  teiccption  ditches  around  the  lakej 

laid,  and  sewerage  lines  w  ill  have  and  a  dam  at  the  south  end.  will  j 

■  .  to  he  chanced.  Con.sidarablo  re-  have  to  be  built.  I  his  dam  will  j 

organization  is  also  required  for  also  serve  to  accumulate  the  w  alerj 
power  line.*,  and  telephone  and  necessary  for  dredging  operations 
telegraph  ,*y.*tems  must  be  1110-  and  will  act  a*  a  safely  mca.sui  e  j 

dified.  .About  100  dwellings  and  for  the  surrounding  interception! 

V  businc.*.*  c.stablishmcnts  have  to  be  ditches.  | 

^  removed  and  relocated.  1  The  .'khcihrookc-T'hctford  Mine*! 


Irsvestmerst  Dealers 


132  SL  James  St.  West 


Telephone:  HArbour  1153 


1 1  lill 


Montreal 


BEAU 


Powerful  Partnership 

HARNOIS  and  BERSIMIS 


SIX  IIEASONS 

SMART  ADVERTISERS 
CHOOSE 


removed  and  relocated. 


1.  1 6  7  ' A  circulotion  inc'ease  greater  thon  any  other 
Montrgol  newsDODer 

2.  "Total  advertising  lineage  increase  larger  than  that 
of  ony  other  Montreol  English  doily 

3  Clossified  odvertising  lineoge  increase  over  40'’c 
.  .  .  more  than  that  of  any  other  Montreal  English 
doily. 

4.  Retail  odvertising  lineage  up  10.3"c  .  .  .  only 
Montreal  English  doily  to  show  on  increase. 

5.  Generol  disploy  odvertising  lineage  up  41  3,765  .  .  . 
1  5.8"o  over  1 952. 

6.  The  Gazette's  odvertising  lineoge  has  increased 
from  8,970,946  in  1950  to  14,045,971  m  1953  ..  . 
over  56"b>  increase  in  only  three  years. 


YOU  CANT  COVER  MONTREAL'S 
BILLION  DOLLAR  MARKET 
WITHOUT 

MONTREAL'S  FASTEST  GROWING 
NEWSPAPER 


O  BRIEN  i  WILLIAMS 


Montreal  atoek  Exehonge  —  Canadian  Stack  Exehanae 
Investment  Dealers'  Aasoeiataion  of  Canado 
.Asaeriafe  Membsri 
American  Stork  Exekonge 


132  St.  Jowej  S^ree*  West 

MONTREAL 

ADMINISTRATORS •  EXECUTORS 


Roid-Up  Copitol 

JZSO, 000.00 

General  Reserve  &  Surplus 

$650,160.45 


Estates 

Under  Administrptu 

$36,325. 15337 
!3t-12-  531 


Soeiete 
Nationale 
De  Fiducie 

yiCTOS  MORIN,  Presi.d»-t 
H.  OUIMET,  Gen.  Manajer 


Canada's  metropolis  needs  more  power 
.  .  .  Its  rlemnnds  ore  ever  incrcosing, 
show  no  tendoncy  of  slockening  for  years 
to  come  .  .  , 

Gospr  Peninsula  rcauires  rlri  tnr.ol 
energy  tn  develnp  its  newly  discovered 
mining  resnijrres  .  .  ,  tr-i  cnntrit)|jt,s  its 

shore  tnwnrrls  fhe  progress  ood  prosperity 
of  Quebec  .  .  . 

The  demands  of  rural  electrification 
are  climbing  steadily  as  more  and  more 
farm  communities  ocquire  city  conveni¬ 
ences  .  .  . 

Where  IS  this  additional  power  to  come 
fmm  so  that  Quebec's  rapid  advancement 
will  not  he  hindered^  .  .  . 

The  Quebec  Hydro  Electric  Commission 
hos  the  answer  .  .  . 

Up  to  now,  Hydro  Quebec's  Bcouhor- 
nois  generotors  hove  supplied  the  mojor 
contribution  for  the  needs  of  Montreal 
ond  district  .  .  .  Buf  even  when  Bcou- 
hornois  IS  completed  with  more  than 
2,000,000  hnrscpnwer  —  Montreal  will 
need  more  power  .  .  . 

Anticipotmq  such  a  siti.jntinn,  Hydro- 
Quebec  IS  rushing  constructmn  nf  n  part¬ 
ner  for  Beauharnois  —  the  gigantic  Eer- 
simis  River  project  .  -  . 

Pushing  back  the  frontier  of  Norfh. 
eostern  Quebec’s  wilderness-  Hydro-Que¬ 
bec  IS  erecting  a  generating  plant  with  a 
potential  of  1 ,000,000  horsepower  .  ,  . 


into  ils  turbines,  water  will  spill  850  feef 
five  times  the  height  of  N  log  ora 
Foils!  ... 

Power  (rom  the  Bcrsimis  development 
will  be  ovoiloble  by  1956  or  shortly  there- 
ofter  .  .  . 

Rptnre  that,  n  dnm  2,500  feef  long  and 
200  feef  high  will  be  constructed  .  .  .  The 
course  nf  c!  migBi-v  river  diverted  .  .  . 
A  ^’n-mile  tunnel  Durrowed  through  solid 
rock  .  .  . 

Eefnr*  that,  more  than  /200  miles  of 
high-tension  transmission  lines  will  be 
roised  .  .  .  Fnijr  high-tension  submarine 
cohle-;  will  be  loid  ocross  the  St.  Low- 
lencr-  River,  linking  the  Monicpuogon 
Peninsuin,  on  the  North  Shore,  with  Les 
Roules,  the  power  gateway  to  Gospe 
Peninsula,  on  the  South  Shore  .  ,  . 

Tremendous  engineering  challenges... 
The  longest  gap  in  the  world  bridged  by 
power  .  .  .  The  second  longest  tunnel  of 
its  kind  in  the  universe  .  .  .  The  delicate 
feat  of  laying  34 2  miles  of  coble  on  the 
bed  of  o  river  .  .  . 

Rich  in  resources  of  oH  descriptions, 
Quebec  hos  fhp  power  needed  +0  guor- 
onfee  her  development  ...  To  oftroct 
more  and  more  industries  wifhm  her 
borders  ...  To  momtain  tbe  status  of 
Montreal  as  Conoda's  leading  city  .  .  , 

Beauharnois  and  Bersimis  .  .  .  Miles 
opart  but  portr'ier*  in  thg  morch  towards 
the  brilliant  Quebec  of  tomorrow. 


1000  St.  Antoine  Sf.,  Montreal 


41,  Sf.  J«  mes  St.  West 


Monfreo!  f1) 


THE  Q’UEBEC  HYDRO-ELECTRIC  COMMISSION 


1.8  THE  FINANCIAL  TIMES.  SEPTEMBER  17,  1954 


LA  PROVINCE  DE  QUEBEC 


a  9reaf  agricultural  province 
and  a  tourist  wonderland 


OFFERS  INDUSTRY 


•  rich  norurni  resources 

•  excellent  transportation 

•  skill 

•  soundness 


IRON 


IRON 


•  DtNOTlS  WATIR  POWIR  DCVILOPMIUTS 


COLD 


TITANIUM^ 

ILMENiTE/4 


ZINC 


COLO 


f  TUNCSTEN^/V  ' 

I  SELENIUM 

I  TELLURIUM  PYRITE 


pZinc 

LEAD 


LEAD 

HYDRO  POWE^/ 


V  PULP 
C PAPER 
CHEMICALS^ 


MOLYBDENITE^Oy 

MICA  A 


is  the  word  in 
La  Province  de  Quebec 


Lo  Province  de  Quebec  is  going  forword  with  great  strides.  Opportunity  is  beckoning  to  investors,  business  men,  farmers, 
os  new  mines,  new  districts  are  opened  up  ond  developed.  The  already  great  supply  of  hydrO'eIcctric  power  is  being 
rapidly  increased  to  take  care  of  all  present  and  future  requirements.  New  roads,  new  railways,  new’  ports  are  being 
built  to  serve  the  newly  opened  mining  districts. 


AGRICULTURE  THi?'  ^l^UT^  irHi- 

thr  vofup  nf  agricultuTl 

C^oduC*'’-  ‘S  r^nrp  3472  rnill'Cns  Thr  far*^ 

:  fo  3386  millicns,  tke  major  Items  be'H<5  |iv< 

528, CCC:  derv  c''oduct‘;  3127,974,003;  torest  D''oduct- 
589,000:  poultrv  ond  cggs.  35:. 95 1.000 
3D'r:-,  rrfctoc:  tobccco,  325,751,000. 


Every  citizen  of  La  Province  de  Quebec  secs  opportunity  beckoning— is  profiting 
Irom  the  ever  increasing  industrial  activities. 


MINING-  P’roriuct'on  Quffbpc  mm,;-.  exce-cH-, 

'  .1270  million;  n  vnnr  Thp  tl-irpp  principnl  itpm; 

fhr.  tntnl  orp  Gi^H.  Coopn,  nnrt  A;be;IOt  GoW  ncoounf, 
of  thr  fntol  volijp,  Crponr  for  obout  15^-1  oorj 


MANUFACTURING— O' 

monu^nrt-ij.pb  m  l_n  P-ovinr 

mnrp  fkoo  b'l.'lCn  boUpr-. 


IP  p,  pooH' 
jribeo  tnrnl. 


Afbosro;  30 


TOURISTS-  Dunno  105  3  Amencon  fourrt'. 
spent  over  .51-18,000.000  m  the  Province  nf 
Oucbcc-  O  nnw  recprrf  Im.ore.SSive  os  tbis  figure 
IS.  development  of  the  industry  hos  just  begun, 
cb  o  scole  con  tbc  tourist  find  mognificcnt  rivers, 
nbundont  fish  nnd  gome  ond  people  whn  hovn 
ices  of  hospitolity  which  distinguished  their  fore- 


V  electric  power  —  The  ovoiloble  gnd  developed 
wotcr  power  in  Quebec  totols  more  thon  20.- 
000,000  horse-power.  The  copocitv  of  furbmes 
'  '  instollcd  omounfs  to  over  7,736,000  b  p  The 

inccipt  of  energy  sold  by  centrol  electric  stotinns  exceeds  5130,000,- 
OnO  onnunlly.  At  present  no  limit  con  be  seen  to  future  possibilities 
Seme  woter  power  developments  of  the  province  oireody  in  operotion 
ore  of  gigantic  size  ond  emphosize  whot  is  to  come. 


I.n  Prnvhiri'  dr  Qurhrr  offer.;  n  rnrdwl  trrironir  In  itidnsinniisis  niid 
hiisinrssnirii  le/io  mnicniplnlr  r.rtrndiriQ  their  nrlivitirs.  Write  indtni 
Inr  ynu.r  free  enp;/  n<  ihr  honk  "INDUSTPV  IN  ACTION"  lohnsr 
So  fiillii  illusirnicd,  par/rs  icill  (lirr  ymi  nn  idea  nf  mhnl  Qiiehrc  pnn- 
urmtcx  ill  Ihr  dnmnin  nf  indusiin  and.  Inhniir,  irnirr  power,  pulp  nnd 
pnprr,  tr.vlitcs,  chrinirnl.i.  Irnnupnrlnlinii,  viininy.  inrcslry  nnd  npri- 
fullurr  AddrrRs  PrnvinrinI  Piihlicili/  Rurrtni.  Pnrlinmcnt.  Ruildinq:;, 
Qurhrr  Cilji,  Cnundn;  nr  Ho  RnrkrfrIIrr  Plnzn,  Nrir  York,  N.Y. 

published  by  the  provincial  publicity  BUREAU 


